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INDEPENDENT AUDITORS’ REPORT

To the Members of Spectraa Technology Solutions Limited
Report on the Audit of the standalone financial statements
Opinion

We have audited the standalone financial statements of Spectraa Technology Solutions Limited (“the
Company”™), which comprise the standalone balance sheet as at March 31, 2026, and the standalone
Statement of Profit and Loss, and standalone statement of cash flows for the year then ended, and Notes
to the standalone financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and
its financial performance, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of The Companies Act, 2013. Our responsibilities under those standards are further described
in the Auditors’ Responsibilities for the Audit of the standalone financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current year. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of Key Audit Matters as per SA 701, Key Audit Matters are not applicable to the Company
as it unlisted in India.

Information Other than the standalone financial statements and Auditors” Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report but does not
include the standalone financial statements and our auditors’ report thercon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. ' e
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in

this regard.

Responsibilities of Management and Those Charged with Governance for the standalone financial
statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’

report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial

statements.

We give in “Annexure A” a detailed description of Auditors’ responsibilities for Audit of the standalone
financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order; to the
extent applicable. % L AN
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2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The standalone balance sheet, the standalone statement of profit and loss, and the standalone
statement of cash flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure C”.

(g) With respect to the other matters to be included in the Auditors” Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements- Refer note 32 to the standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company.

1v.

1) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

2) The Management has represented, that, to the best of it’s knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party




BHOJAK LUNAWAT & COMPANY
Chartered Accountants

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

3) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice
that has caused us to believe that the representations under sub-clause (iv) as
provided under (1) and (2) above, contain any material mis-statement.

v. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software and the audit trail has been preserved by the Company as per the
statutory requirements for record retention. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with.

3. In our opinion, according to information, explanations given to us, the remuneration paid by the
Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule v of the Act and the rules thereunder.

For BHOJAK LUNAWAT & COMPANY
Chartered Accountants
ICAI Firm Registration.No.: 027566C

'\I‘ O
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Prafful Bhojak =~
Partner

Membership No.: 166845
UDIN: 26166845GYSEFC7323
Place: Bengaluru

Date: August 17, 2026



BHOJAK LUNAWAT & COMPANY
Chartered Accountants

Near India Book House Hanuman Gali,

Opposite Income Tax, Rani Bazar,

Bikaner — 334001, Rajasthan.

Annexure A To The Independent Auditors” Report on even date on the standalone financial statements of
Spectraa Technology Solutions Limited

Auditors’ Responsibilities for the Audit of the standalone financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has internal financial controls with reference to
Standalone financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the Standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ repart.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial statements, including
the disclosures, and whether the Standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

FOR BHOJAK LUNAWAT & COMPANY
Chartered Accountants™ \
ICAI Firm Registration No.: 027566C

Prafful Bhojak

Partner

Membership No.: 166845

UDIN: 26166845GYSEFC7323
Place: Bengaluru

Date: August 17, 2026
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Annexure B To Independent Auditors’ Report of even date on the standalone financial statements of
Spectraa Technology Solutions Limited for the year ended March 31, 2026

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report]

i.
(a) (A) The Company has maintained proper records showing full particulars including quantitative details and
situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) Property. Plant and Equipment have been physically verified by the Management at reasonable intervals
during the year and no material discrepancies were identified on such verification.

(¢) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deeds of immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee) as disclosed in the financial
statements are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has not revalued its Property. Plant
and Equipment and its intangible assets both. Accordingly, the requirements under paragraph 3(i)(d) of the
Order are not applicable to the Company.

(e) According to the information and explanations given to us, no procecding has been initiated or pending
against the Company for holding Benami property under the Benami Transactions (Prohibition) Act, 1988
and rules made thereunder. Accordingly, the provisions stated in paragraph 3(i) (e) of the Order are not
applicable to the Company.

ii.

(a) The inventory has been physically verified during the year by the Management. In our opinion, the
frequency of verification, coverage & procedure is of such verification reasonable and appropriate. No
discrepancies were noticed on verification between the physical stocks and the book records that were more
than 10% in the aggregate of each class of inventory.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate from Banks/financial institutions on the basis of security of current assets. The Company has filed
quarterly returns or statements with such banks, receipted copy of quarterly statement and stock statements
is not available with the company. Hence we are unable to comment on this clause.

iii.  According to the information, explanation provided to us, the company has provided loans or provided
advances in the nature of loans or given guarantee, or provided security to any other entity.
A. The details of such loans or advances and guarantees or security to subsidiaries, Joint Ventures and

Associates are as follows:

Particulars Guarantees | Security | Loans | Advances

Balance Outstanding as at balance sheet date in respect of above cases

Subsidiaries - - - 11.67

Others - - = 228.76

B. According to the information and explanations given to us and based on the audit procedures performed
by us, we are of the opinion that the terms and conditions in relation to investments made, guarantees
provided, securities given and / or grant of all loans and advances in the nature of loans and guarantees
are not prejudicial to the interest of the Company. = :
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(b)
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C. In case of the loans and advances in the nature of loans, schedule of repayment of principal and
payment of interest have been stipulated and the borrowers have been regular in the repayment of the
principal and payment of interest.

D. According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no amounts overdue for more than ninety days in respect of the loans
and/ or advances in the nature of loans, granted to Other Parties.

E. According to the information and explanations provided to us, the loans or advances in the nature of
loan granted has not fallen due during the year. Accordingly, the provisions stated under clause 3(iii) (¢)
of the Order are not applicable to the Company

F. According to the information explanation provided to us, the Company has not any granted loans and /
or advances in the nature of loans, including to promoters or related parties as defined in clause (76) of
section 2 of the Act either repayable on demand or without specifying any terms or period of repayment
during the year. Accordingly, the provisions stated under clause 3(iii)(f) of the Order is not applicable to
the Company

In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of Section 185 and 186 of the Act, in respect of loans, investments, guarantees and

securities made.

In our opinion and according to the information and explanations given to us, the Company has complied the
provisions of the Section 73 to 76 of the Act.

According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the products manufactured
by it (and/ or services provided by it). Accordingly, clause 3(vi) of the Order is not applicable.

According to the information and explanations given to us and the records of the Company examined by us,
in our opinion, undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
duty of custom, goods and service tax, cess and other statutory dues have generally been regularly deposited
with the appropriate authorities though there have been a slight delays in a few cases. No undisputed amounts
payable in respect of these statutory dues were outstanding, as at March 31, 2026, for a period of more than
six months from the date they became payable.

According to the information and explanation given to us and the records of the company examines by us,
there are no dues of income tax, good and service tax, customs duty, cess and any other statutory dues which
have not been deposited on account of any dispute.

Amount

Nature of Demanded (in Amount Paid | Period to which the | Forum where
Name of the statute dues Lakhs)* (in Lakhs) amount relates dispute is pending
Goods and Service Goods and
Tax Act, 2017 Service Tax 1171 - FY 2020-21 GST(appeal)
Karnataka Value Value Added
Added Tax Act, 2003 | Tax 1.63 - FY 2015-16 KAT(appeal)
Income Tax Act,
1961 Income Tax 0.08 - FY 2015-16 Rectification Filed
Income Tax Act,
1961 Income Tax 3.862 - FY 2021-22 Rectification Filed

viil.

*The amount shown under are the column are without any including any interest and penalty portion in it.

According to the information and explanations given to us, there are no transactions which are not accounted
in the books of account which have been surrendered or disclosed as income during the year in Tax
Assessment of the Company. Also, there are no previously unrecorded income which has been now recorded
in the books of account. Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the
Company. -
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(a) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit procedures, we
report that the company has not been declared wilful defaulter by any bank or financial institution or

government or any government authority

(c) In our opinion and according to the information and explanation provided to us, money raised by way of
term loans during the year have been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the Standalone financial statements of the company, we report that no funds
raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information explanation given to us and on an overall examination of the Standalone
financial statements of the Company, we report that the company has not taken any funds from an any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

() According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its securities,

joint ventures or associate companies.

(a) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions stated in paragraph 3 (ix) of the Order are not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year as per requirements of the section 42 and section 62
of the Companies Act, 2013. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance of material fraud by the Company or on
the Company by its officers or employees.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not
applicable to company.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provisions stated in paragraph 3 (xii) (a) to (c) of the Order are not applicable to
the Company.

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with Sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the Standalone financial statements as
required by the applicable Indian accounting standards.

(a) In our opinion and based on our examination, the Company does not require to comply with provision of
section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of the Order are not
applicable to the Company.

(b) The company did not have an internal audit system for the period under audit.
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Prafful Bhojak *
Partner R
Membership No.: 166845
UDIN: 26166845GYSEFC7323
Place: Bengaluru

Date: August 17, 2026
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According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with
him. Accordingly, provisions stated in paragraph 3 (xv) of the Order are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under Section 45 IA of the Reserve Bank of
India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi) (a) of the Order are not
applicable to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities
without any valid Certificate of Registration from Reserve Bank of India. Hence, the reporting under
paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company.

(¢) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not applicable to the
Company.

(d) The Company does not have any CIC as a part of its group. Hence, the provisions stated in paragraph
clause 3 (xvi)(d) of the Order are not applicable to the Company.

Based on the overall review of Standalone financial statements, the Company has not incurred cash losses in
the current financial year and in the immediately preceding financial year. Hence, the provisions stated in
paragraph clause 3 (xvii) of the Order are not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Hence, the provisions stated in
paragraph clause 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of financial ratios,
ageing and expected date of realisation of financial assets and payment of liabilities, other information
accompanying the Standalone financial statements, our knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on the date of audit report and the Company
is capable of meeting its liabilities existing at the date of Standalone balance sheet as and when they fall due
within a period of one year from the Standalone balance sheet date.

The company has not transferred the amount remaining unspent in respect of other than ongoing projects, to
a Fund specified in Schedule VII to the Companies Act, 2013 till the date of our report. However, the time
period for such transfer i.e. six months of the expiry of the financial year as permitted under the second
proviso to sub-section (5) of section 135 of the Act, has not elapsed till the date of our report,

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.

For BHOJAK LUNAWAT & COMPANY
Chartered Accountants
ICAI Firm Registration No.-027566C

NN
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Annexure C To The Independent Auditors’ Report of even date on the standalone financial statements of
Spectraa Technology Solutions Limited.

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to Standalone financial statements of Spectraa
Technology Solutions Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
Standalone financial statements and such internal financial controls were operating effectively as at 31° March
2026, based on the internal financial controls with reference to Standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India(the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control with reference to Standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI)
(the “Guidance Note”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether internal financial controls with reference to Standalone financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial controls with
reference to Standalone financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to Standalone financial statements included obtaining an understanding of internal
financial controls with reference to Standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to Standalone financial statements.
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Meaning of Internal Financial Controls With Reference to Standalone financial statements

A Company's internal financial control with reference to Standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control with reference to Standalone financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Standalone financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone financial statements

Because of the inherent limitations of internal financial controls with reference to Standalone financial
statements, including the possibility of collusion or improper Management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Standalone financial statements to future periods are subject to the
risk that the internal financial control with reference to Standalone financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

For BHOJAK LUNAWAT & COMPANY
Chartered Accountants
ICAI Firm Registration Ne::-027566C
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Pfafful Bhojak
Partner ==
Membership No.: 166845

UDIN: 26166845GYSEFC7323
Place: Bengaluru

Date: August 17, 2026



SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Standalone Statement of Assets and Liabilities

(Amount in INR Lakhs)

= : o Particulars Note No. As at 31 March 2026 As at 31st March 2025
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 1,009.16 112.13
(b) Reserves and Surplus 3 1,335.53 1,076.75
Non-Current Liabilities
(a) Long-Term Borrowings 4 1,310.27 375.57
(b) Deferred Tax Liabilities (Net) 5 16.75 2645
(c) Long-term Provisions 6 97.61 59.13
Current Liabilities
(a) Short-Term Borrowings 7 1,386.09 1,345.32
(b) Trade Payables 8
Total Outstanding dues of micro enterprises and small enterprises; and 84.06 893.96
Total Outstanding dues of creditors other than micro enterprises and small
enterprises 3,334.30 1,933.44
(c) Other Current Liabilities 1,878.22 4,020.70
(d) Short-Term Provisions 10 19.14 14.00
Total 10,471.13 9,857.46
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 2,033.02 823.07
(ii) Intangible Assets 11 8.57 6.61
(iii) Capital Work-In-Progress - 125.07
(b) Non-Current Investments 12 17.02 356.31
(c) Deferred Tax Asset (Net) 13 - -
Current Assets
(a) Inventories 14 1,030.64 1,529.43
(b) Trade Receivables 15 427747 4,134.68
(c) Cash and Cash Equivalents 16 543.89 46.30
(d) Short Term Loans and Advances 17 2,541.38 2,810.16
(e) Other Current Assets 18 19.14 25.81
Total 10,471.13 9.857.46

Summary of Significant accounting policies

1

The above statement should be read with the statement of profit and loss, statement of cash flow statement and significant accounting policies and notes on account

for preparation of financial statements.
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SPECTRAA TECHNOLOGY SOLUTIONS LIMITED

U74999KA2009PL.C048905
Standalone Statement of Profit and Loss

(Amount in INR Lakhs)

: For the year ended 31st For the year ended 31st
o Notelle ~ March 2026 March 2025

Revenue From Operations 19 10,116.21 7.508.69
Other Income 20 188.11 36.44
Total Income 10,304.32 7,545.13
Expenses :
Cost of Materials Consumed 21 5,101.39 4,020.55
Changes in Inventories of Work-In-Progress 22 257.13 (124.66)
Employee Benefits Expenses 23 1,605.27 1,616.80
Finance Costs 24 395.87 214.67
Depreciation and Amortisation Expenses 25 170.90 83.87
Other Expenses 26 1,225.99 996.54
Total Expenses 8,756.55 6,807.77
Profit Before Exceptional and Extraordinary Items and Tax 1,547.77 737.36
Exceptional Items - -
Profit Before Extraordinary Items and Tax 1,547.77 737.36
Extraordinary Items - -
Profit Before Tax 1,547.77 737.36
Tax expense:
Less: Current Tax 401.66 230.72
Less: Prior Period Taxes - 0.50
Add: Deferred Tax (9.71) 26.52
Profit for the period 1,155.82 479.61
Earning per equity share:
Basic and Diluted EPS (Pre Bonus) 103.08 42.77
Basic and Diluted EPS (Post Bonus) 27 11.45 4.75

Summary of Significant accounting policies
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SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Standalone Statement of Cash Flow

(Amount in INR Lakhs)

Particulars

For the year ended 31st

For the year ended 31st

March 2026 March 2025

(A) Cash Flow from Operating Activities:
Profit before tax 1,547.77 737.36
Add:
Depreciation 170.90 83.87
Finance Cost 395.87 214.67
Foreign Exchange Fluctuation Loss - 16.64
Gratuity Expense 47.10 12.67
Less:
Interest Income 32.65 25.09
Foreign Exchange Fluctuation Gain 151.41 -
Operating profit/(loss) before working capital changes 1,977.58 1,040.13
Changes in operating assets/liabilities
Increase /(Decrease) in Trade Payables 590.96 385.40
Increase /(Decrease) in Other Current Liabilities (2,323.08) 2,431.14
Increase /(Decrease) in Provisions (3.47) (8.46)
(Increase)/ Decrease in Inventories 498.80 (1,094.50)
(Increase)/ Decrease in Trade Receivables 8.62 (809.19)
(Increase)/ Decrease in Short Term Loans and Advances 268.78 (1,646.25)
(Increase)/ Decrease in Other Current Assets 6.67 (3.17)
Cash Generated from Operations (952.72) (745.03)
Direct Taxes Paid 221.06 231.22
Net cash used in Operating Activities 803.79 63.88
(B) Cash flow from Investing Activities
Purchase of Fixed Asscts (1,257.74) (179.41)
Sale of Fixed Assets - 2.00
(Investment)/Redemption during the Period 339.29 (295.65)
Interest Income 32.65 25.09
Net cash used in Investing activities (885.80) (447.98)
(C) Cash flow from Financing activites
Repayment of Long Term Borrowings (379.19) (436.36)
Proceed of Long Term Borrowings 1,491.07 496.09
Finance Cost (395.87) (214.67)
Net of Short Term Borrowings (136.41) 241.89
Net cash from Financing Activities 579.60 86.96
Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) 497.59 (297.15)
Opening Cash and Cash Equivalents 46.30 343.45

543.89 46.30

Cash and Cash Equivalents closing balance

Summary of Significant accounting policies

In terms of our report attached
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SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
Note 1 - SIGNIFICANT ACCOUNTING POLICIES

Corporate Information/Background

SPECTRAA TECHNOLOGY SOLUTIONS LIMITED (CIN: U74999KA2009PLC048905) (the “Company”) was
incorporated with the Registrar of Companies, Bengaluru, Karnataka. The Company is engaged in the business of project
and process engineering. The company caters to both domestic and international markets. Further, the company also
provides design and engineering to Breweries & Distilleries, Spirit Bottling Plant, Microbreweries, Craft Breweries,
Food & Beverage processing plants, Solvent based extraction Plants, Chemical processing plants.

Note 1: Summary of significant accounting policies

a. Basis of Preparation

The Standalone Financial Statements have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in compliance with
all material aspects of the Accounting Standards (AS) notified under section 133 of the Companies Act 2013,
read together with Rule 7 of the Companies (Accounts) Rules 2014, The accounting policies adopted in the
preparation of Standalone Financial Statements have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy until now (hitherto) in use with those of previous year.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle, and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of business
and the time between the acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities.

b. Use of estimates

The preparation of Standalone Financial Statements requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in

future periods.
c. Property, Plant and Equipment
Tangible assets

Tangible assets, capital work in progress are stated at historical cost, less accumulated depreciation, revaluation
and impairment losses, if any. Cost comprises the purchase price, borrowing costs, if capitalization criteria are
met and any cost attributable to bringing the assets to its working condition for its intended use which includes
taxes, freight, and installation and allocated incidental expenditure during construction/ acquisition and
exclusive Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment.

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an increase in
the future benefits from such assets beyond its previously assessed standard of performance.

An item of Property, Plant and Equipment is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. The gain or loss arising on derecognition is recognized in the Statement of

Profit and Loss.




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
Note 1 - SIGNIFICANT ACCOUNTING POLICIES

Intangible assets

An intangible asset is recognized when it is probable that the future economic benefits attributable to the asset
will flow to the enterprise and where its cost can be reliably measured. Intangible assets are stated at cost of
acquisition less accumulated amortization and impairment losses, if any. Cost comprises the purchase price and
any cost attributable to bringing the assets to its working condition for its intended use which includes taxes,
freight, and installation and allocated incidental expenditure during development / acquisition and exclusive of
Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.

Subsequent expenditure relating to intangible assets is capitalized only if such expenditure results in an increase
in the future benefits from such asset beyond its previously assessed standard of performance.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference
between the net disposal proceeds and the carrying amount of the asset and recognized as income or expense in
the Statement of Profit and Loss.

Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule II of the Companies Act, 2013 represent
actual useful life of property, plant and equipment.

The depreciation charge for each year is recognized in the Statement of Profit and Loss, unless it is included in
the carrying amount of any other asset.

The Company has adopted Schedule II to the Companies Act, 2013 which requires identification and
determination of separate useful life for each major component of the property, plant and equipment, if they
have useful life that is materially different from that of the remaining asset. (Component Accounting).

Leasehold improvements are depreciated over their estimated useful life, or the remaining period of lease from
the date of capitalization, whichever is shorter.

Depreciation on addition to tangible assets is provided on pro-rata basis from the date the assets are ready for
intended use. Depreciation on sale/discard from tangible assets is provided for up to the date of sale, deduction
or discard of tangible assets as the case may be.

The useful life, residual value and the depreciation method are reviewed at least at each year end. If the
expectations differ from previous estimates, the changes are accounted for prospectively as a change in

accounting estimate.

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment
based on internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of the assets’ net selling price and value
in use. In assessing value in use, the estimated future cash flows are discounted to their present value at the

weighted average cost of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over its

remaining useful life.

Borrowing Costs

Borrowing costs include interest, amortization of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded

as an adjustment to the interest cost.




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
Note 1 - SIGNIFICANT ACCOUNTING POLICIES

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes
a substantial period of time to get ready for its intended use or sale are capitalized until such time as the assets
are substantially ready for their intended use or sale. All other borrowing costs are recognized as expenditure in
the period in which they are incurred.

g. Foreign currency translation

Initial recognition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

Subsequent recognition:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction; non-monetary items which are carried at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates that existed when such values were determined.

Exchange differences:
Exchange differences arising on the settlement of monetary items or on reporting the Company’s monetary

items at rates different from those at which they were initially recorded during the year, or reported in previous
Standalone Financial Statements, are recognized as income or as expenses in the year in which they occur.

h. Revenue recognition
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Company and

the revenue can be reliably measured.

Revenue from sale of goods
Revenue from sale of goods is recognized when the significant risks and rewards of ownership of the goods are

transferred to the buyer and are recorded net of trade discounts, rebates, Sales Tax, Value Added Tax, Goods
and Service Tax and gross of Excise Duty.

Revenue from services
Revenue from services is recognized pro-rata over the period of the contract as and when services are rendered

and the collectability is reasonably assured. The revenue is recognized net of Goods and service tax.

Interest Income )
Interest Income is recognized on a time proportion basis taking into account the amount outstanding and

applicable interest rate.

Dividend Income
Dividend is recognized when the Company’s right to receive dividend is established.

i. Retirement and other employee benefits

Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the Company
has no further obligations. Such benefits are classified as Defined Contribution Schemes as the Company does
not carry any further obligations, apart from the contributions made on a monthly basis which are charged to the

Statement of Profit and Loss.

Employee's State Insurance Scheme: Contribution towards employees' state insurance scheme is made to the
regulatory authorities, where the Company has no further obligations. Such benefits are classified as Defined
Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made
on a monthly basis which are charged to the statement of profit and loss. w "L

\



SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
Note 1 - SIGNIFICANT ACCOUNTING POLICIES

Defined Benefit Plan- Gratuity

The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of
the company with respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial
valuation as at the Balance Sheet date. In accordance with the Payment of Gratuity Act, 1972, the plan provides
for lump sum payments to vested employees on retirement, death while in service or on termination of
employment an amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs
upon completion of five years of service. The present value of such obligation is determined by the projected
unit credit method and adjusted for past service cost and fair value of plan assets as at the balance sheet date
through which the obligations are to be settled. The resultant actuarial gain or loss on change in present value of
the defined benefit obligation or change in return of the plan assets is recognized as an income or expense in the
Statement of Profit and Loss.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid

investments with original maturities of three months or less.

Income taxes
Tax expense for the period comprises of current tax and deferred tax.

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognized amounts, and there is an intention to settle the asset and the liability on a net basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the
tax rates and laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and
taxable income for the period. The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates that have been enacted or substantively enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be
realized in future; however, where there is unabsorbed depreciation or carry forward of losses, deferred tax
assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets are
reviewed at each balance sheet date and are written-down or written up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realized.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.
Leases

As a Lessee:

Finance leases, which effectively transfers to the Company substantially all the risks and benefits incidental to
ownership of the leased item, are capitalized at the inception of the lease term at the lower of the fair value of
the leased property and present value of minimum lease payments. Lease payments are apportioned between the
finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining
balance of the liability. Finance charges are recognized as finance costs in the Statement of Profit and Loss.
Lease management fees, legal charges and other initial direct costs of lease are capitalized. =




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
Note 1 - SIGNIFICANT ACCOUNTING POLICIES

0.

A leased asset is depreciated on a straight-line basis over the useful life of the asset assessed by the management
(or the useful life envisaged in Schedule II to the Companies Act, 2013, whichever is lower). However, if there
is no reasonable certainty that the Company will obtain the ownership by the end of the lease term, the
capitalized asset is depreciated on a straight-line basis over the shorter of the estimated useful life of the asset
(the lease term or the useful life envisaged in Schedule II to the Companies Act, 2013).

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased
item, are classified as operating leases. Operating lease payments are recognized as an expense in the Statement
of Profit and Loss on a straight-line basis over the lease term.

Contingent Liability, Provisions and Contingent Asset

The Company creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of obligation.

The Company records a provision for decommissioning, restoration and similar liabilities that are recognized as
cost of property, plant and equipment. Decommissioning costs are provided at the present value of expected
costs to settle the obligation using estimated cash flows and are recognized as part of the cost of the particular
asset. The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the
decommissioning liability. The unwinding of the discount is expensed as incurred and recognized in the
statement of profit and loss as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
probably will not require an outflow of resources or where a reliable estimate of the obligation cannot be made.

Contingent assets are neither recorded nor disclosed in the Standalone Financial Statements.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share
to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the

reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus element in
the rights issue, share split and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted
for the Company. The Company’s operating businesses are organized and managed separately according to the
nature of products and services provided, with each segment representing a strategic business unit that offers
different products and serves different markets. The analysis of geographical segments is based on the areas in
which major operating divisions of the Company operate.

Further, inter-segment revenue has been accounted for based on the transaction price agreed_to between

segments which is primarily market based.



SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
Note 1 - SIGNIFICANT ACCOUNTING POLICIES

Unallocated items include general corporate income and expense items, which are not allocated to any business

segment.

p. Investments

Non-Current/Long-term Investments are stated at cost. Provision is made for diminution in the value of the
investments, if, in the opinion of the management, the same is considered to be other than temporary in nature,
On disposal of an investment, the difference between it carrying amount and net disposal proceeds is charged
credited to the Statement of Profit and Loss.

Current investments are carried at lower of cost and fair value determined on an individual basis. On disposal of
an investment, the difference between it carrying amount and net disposal proceeds is charged or credited to the
Statement of Profit and Loss.

q. Inventory:

Inventories are valued at lower of cost and net realizable value. Cost of inventories comprises all cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their present location and
condition. Cost includes all taxes and duties, but excludes duties and taxies that are subsequently recoverable

from tax authorities.

Cost of inventories other than for manufactured finished goods and Work-in-progress is determined on the basis
of First-in-first-out basis.

Cost of Manufactured finished goods and Work-in-Progress includes material cost and also includes an
appropriate portion of allocable overheads.

r. Cash Flows

Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, financing and investing activities of the Group are segregated. Cash

Flows in foreign currencies are accounted at average monthly exchange rates that approximately-the.actual rates
TN

of exchange prevailing at the dates of the transactions.
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SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Notes to the Standalone Financial Statements

Note 12 Standalone Statement of Non Current Investments

{Amount In INR Lakhs)

Particulars As at 31 March 2026 As at 31st March 2025
Unquoted
Investment in Equity Shares
Spectraa Technology Solutions PTE Ltd* 4.95 4.95
Fixed Deposit 12.07 351.36
Total 17.02 356.31

Note 13 Standalone Statement of Deferred Tax Assets

*The Company held 9,000 shares in Spectraa Technology Solutions PTE Limited which is equivalent to 90% of the total shareholding, and are carried at Cost

(Amount In INR Lakhs)

Particulars

As at 31 March 2026

As at 31st March 2025

Timing Difference on account of:

Total Timing Difference
Deferred Tax Assets

Total Deferred Tax Assets

Difference between book value of Depreciable Assets as per Books of Account and WDV as per Income Tax Purposes

Fixed Asset : Impact of difference between tax depreciation and depreciation/amortization charged for the financial reporting

Note 14 Standalone Statement of Inventories

(Amount In INR Lakhs)

Particulars As at 31 March 2026 As at 31st March 2025
Raw Material 961.62 1,203.29
Work-In-Progress 69.01 326.14
Total 1.030.64 1,529.43

Note 15 Standalone Statement of Trade Receivables
(Amount In INR Lakhs)
Particulars As at 31 March 2026 As at 31st March 2025
Unsecured , considered good 4277.47 4,134.68
Total 4,277.47 4,134.68

Note 15.1 Ageing Schedule of Trade Receivable as at 31st March 2026

(Amount In INR Lakhs)

Outstanding for following periods from due daie of Payments

Particul
articulars Less than 6 Months

6 Months - 1 Year

1-2 Years

2-3 Years

More than 3 Years

Total

Undisputed Trade Receivables - Considered Good

Undisputed Trade Receivables - Considered Doubtful
Disputed Trade Receivables - Considered Good -
Disputed Trade Receivables - Considered Doubtful -
Less: Provision for Doubtful Debts -

2,799.89

495.19

72721

180.37

74.81

4,277.47

Total 2,799.89

495.19

7212

1 180.37

74.81

4,277.47

Note 15.2 Ageing Schedule of Trade Receivable as at 31st March 2025

(Amount In INR Lakhs)

Outstanding for following periods from due date of Payments

Total

icul -
Farcukars Less than 6 Months 6 Months - 1 Year 1-2 Years 2-3 Years More than 3 Years Total
Undisputed Trade Receivables - Considered Good 2,686.31 716.23 565.91 59.13 107.10 4,134.68
Undisputed Trade Receivables - Considered Doubtful - - m - - -
Disputed Trade Receivables - Considered Good - - - - - -
Disputed Trade Receivables - Considered Doubtful 3 = 3 a -
Less: Provision for Doubtful Debts - - - - -
Total 2,686.31 716.23 565.91 59.13 107.10 4,134.68
Note 16 Standalone Statement of cash and cash equivalents
(Amount In INR Lakhs)
Particulars As at 31 March 2026 As at 31st March 2025
Bank Balance in Current Accounts 10.55 0.73
Cash in hand 0.19 117
Deposit With Bank with origimally maturity of less than 3 months 1.32 -
Deposits held as Margin Money” 531.83 44.40|
Total 543.89 46.30]
~ FD marked as lien against borrowings and LC
Note 17 Standalone Statement of Short Term Loans and Advances
(Amount In INR Lakhs)
Particulars As at 31 March 2026 As at 31st March 2025
Advance to Employees 4.09 25.63
Advance to Vendors 2,241.60 2,452.54
Loans and Advance to Related Parties 240.43 266.58
Security Deposit 17.89 65.41
Other Advances* 37.37 -
Total 2,541.38 2.810.16
*Other Advances only include IPQ related expenses amounting to INR 37.37 Lakhs,
Note 18 Standalone Statement of Other Current Assets
(Amount In INR Lakhs)
Particulars As at 31 March 2026 As at 31st March 2025
Prepaid Expenses 6.26 %.00
Balance with Government 1.67 1.99
Deposit With Bank with originally maturity of more than 3 months but less than 12 month 11.21 SR
19.14 A 2581




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Notes to the Standalone Financial Statements

Note 19 Standalone Statement of Revenue From Operations

(Amount In INR Lakhs)

Particulars For the year ended 31st | For the year ended 31st
March 2026 March 2025
Sale of Products
Domestic Sales of Products 5,584.23 5,873.13
Export Sales of Products 1,365.00 169.73
Sale of Services
Domestic Sales of Services 1,529.72 694.17
Export Sales of Services 1,607.34 742.63
Other Operating Revenue# 29.92 29.05
Total 10,116.21 7,508.69

# Includes Sale of Scrap

Note 20 Standalone Statement of Other Income

(Amount In INR Lakhs)

Patiealus For the vear ended 31st | For the year ended 31st
March 2026 March 2025
Interest Income 32.65 25.09
Foreign Exchange Fluctuation Income 151.41 -
Liabilities no Longer required - 8.70
Other Income 4.05 2.65
Total 188.11 36.44

Note 21 Standalone Statement of Cost of Material Consumed

(Amount In INR Lakhs)

For the year ended 31st

For the year ended 31st

Hetid March 2026 March 2025
Opening balance of materials consumed 1,203.29 233.45
Add: Purchases during the year 4,859.72 4,990.39
Less: Closing balance of materials consumed 961.62 1,203.29
Total 5,101.39 4,020.55

Note 22 Standalone Statement of Changes in Inventory of Work-In-Progress

(Amount In INR Lakhs)

For the year ended 31st

For the year ended 31st

il March 2026 March 2025
Inventories (WIP) at the beginning of the year 326.14 201.48
Inventories(WIP) at the end of the year 69.01 326.14
Total 25713 (124.66)

Note 23 Standalone Statement of Emplovee Benefit Expenses

(Amount In INR Lakhs)

Particulars

For the year ended 31st

For the year ended 31st

March 2026 March 2025
Salarics, Wages and Bonus 1.457.16 1,528.68
Director Remuneration 60.40 43.08
Contribution of Provident and other funds 15.17 13.73
Gratuity Expenses 47.10 12.67
Staff welfare expenses 25.44 18.63
Total 1,605.27 1,616.80

Note 24 Standalone Statement of Finance costs

(Amount In INR Lakhs)

For the year ended 31st

For the year ended 31st

Earticnlace March 2026 March 2025
Interest Expenses
Paid to Bank 158.12 102.94
Paid to Others 102.71 74.69
Other Borrowing Costs 135.04 37.04
Total 395.87 214.67




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Notes to the Standalone Financial Statements

Note 25 Standalone Statement of Depreciation & Amortization expenses

(Amount In INR Lakhs)

Particulars

For the year ended 31st
March 2026

For the year ended 31st
March 2025

Depreciation & Amortization expenses

170.90

83.87

Total

170.90

83.87

Note 26 Standalone Statement of Other Expenses

(Amount In INR Lakhs)

Particulars

For the year ended 31st

For the year ended 31st

March 2026 March 2025
Power & Fuel Expenses 33.16 36.15
Rent 17.69 49.64
Repair and Maintenance Charges 30.23 4791
Professional / Consulting Fees 76.42 45.06
Travelling and Conveyance Expenses 324.99 332.01
Freight charges including loading, packing 196.49 289.34
Commission and Brokerage 127.31 79.95
Balances written off (Net) 298.29 11.67
Foreign Exchange Fluctuation Loss - 16.64
Rates & Taxes 51.83 30.59
Printing and Stationery 15.05 10:15
Insurance expenses 6.66 3.64
Communication expenses 2.88 1.60
Business Promotion Expenses 7.15 11.43
CSR Expenses 8.00 -
Donation 0.05 0.60
Security Expenses 13.16 12.99
Audit Fees 4.00 4.00
Other expenses 12.63 13.20
) Total 1,225.99 996.54
Note 26 (a): Pavment to Auditor
(Amount In INR Lakhs)
Parti For the year ended 31st | For the year ended 31st
articulars
March 2026 March 2025
As Auditor
Statutory Audit Fees 3.00 3.00
1.00 1.00

Tax Audit Fees

Total

4.00

4.00

Note 26 (b) : Details of corporate social responsibility as per Section 135 (5) of act and rules made thereunder:

(Amount In INR Lakhs)

For the year ended 31st

For the year ended 31st

g March 2026 March 2025
Amount required to be spent by the Company during the Year 7.81 -
Amount of Expenditure Incurred 3.90 -
3.91 -

Shortfall/(Excess) at the end of the year

(i) Shortfall

The company will make contribution to funds specified in Schedule VII of the Companies Act, 2013 within 6 months from the end of financial year.

(ii) Nature of CSR Activities carried out to be given
CSR donation have been made to the PM Cares Fund.

(iii) Details of related party transactions, e.g., contribution te a trust controlled by the company in relation to CSR expenditure as per relevant Accounting

Standard,

CSR have not been given to any Foundation where Promoter and relatives having Significant influence.




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
UT4999K A2009PLCO48905
Others notes to the Standalone Financial Statements

Note 27 Standalone Statement of Earnings Per Share

(Amount In INR Lakhs)

Particuliie For the year ended 31st | For the vear ended 31st
March 2026 March 2025
Profir after tax 1,155.82 479.61
Basic number of equity shares during the year (Pre Bonus) 11.21 11.21
Basic number of equity shares during the year (Post Bonus) 100.92 100.92
Weighted average number of equity shares (Pre Bonus) .21 1.21
Weighted average number of equity shares (Post Bonus) 100.92 100,92
Basic and Diluted EPS (Pre Bonus) 103.08 2.1
Basic and Diluted EPS (Post Bonus) 11.45 4.75
Note 28 Earning/Outgo in Foreign Currency on accrual basis
(Amount In INR Lakhs)
% For the year ended 31st | For the year ended 31st
farian March 2026 March 2025
Export Sales 297234 912.35
Import of goods 160.78 103,10
Note 29 Related Party Disclosure
As per Accounting Standard 18, The disclosures of transactions with Related Parties are given below:
A. Related Party
Particulars Relationship
A L Arun Kumar Chairman & Managing Director
Sailaja Arun Kumar Director
Dicector

Venkatraman Murali
Mona Poddar (w.e.f. September 01, 2025)
Anandi Viswanathan (w.e.f. October 15, 2025)
Raman Appukuttan Nair

Spectraa Technology Selutions PTE. LTD.
Spectraa Industries FZ-LLC
Lumiere Technologies (FZE)

Lumiere Technologies Private Limited

Enterprise over which KMP's are able to exercise significant influen

B. Related Party Transaction during the year

Company Secretary & Compliance Officer
Chief Financial Officer
Relative of Director
Subsidiary Company
Directors are invested in this Company
Directors are invested in this Company

{(Amount In INR Lakhs)

For the year ended 31st

For the year ended 31st

Lumiere Technologies Private Limited

et Neture March 2026 March 2025
A L Arun Kumar Remuneration 42.34 25.09
Sailaja Arun Kumar Remuneration 7.42 14,84
Venkatraman Murali Remuneration 10.64 315
Mona Poddar Remuneration 2.10 -
Anandi Viswanathan Remuneration 840
Raman Appukurtan Nair Remuneration 6.11 577
Raman Appukuttan Nair Labour Charges Paid 173.93 138.46
Raman Appukuttan Nair Expenses Reimbursement 0.52 0.27
AL Arun Kumar Borrowings Taken 257.39 394.51
A L Arun Kumar Borrowings repaid 326.03 569.19
Spectraa Technology Solutions PTE. LTD. Export sale of goods/services - 178.64
Spectraa Technology Solutions PTE. LTD. Statutory Dues Paid 0.26 -
Spectraa Industries FZ-LLC Export sale of goods/services 2727 -
Spectraa Industries FZ-LLC Advance Given/ (Recovered) 63.63 -
Lumiere Technologies (FZE) Expenses Reimbursement 299 =
Lumiere Technologies (FZE) Export sale of goods/services - -
Lunuere Technologies (FZE) Advance Given/ (Recovered) (42.41) -
Lumiere Technologies Private Limited Purchase of goods and Services 236.90 38526
Lumiere Technologies Private Limited Sale of goods and Services 325.61 24722
Advance Given/ (Recovered) (114.63) 10534

C. Balances outsanding of Related Parties

(Amount In INR Lakhs)

Spectraa Industries FZ-LLC

Tnvestments

Particulars As at 31 March 2026 As at 31st March 2025

Remuneration

AL Arun Kumar 711 235

Sailaja Arun Kumar & 1.35

Venkatraman Murali 1.00 1.50

Mona Poddar 0.28 =

Raman Appukuttan Nair 1.01 0.50

Anandi Vishwanathan 132 -

Trade and Other recievables

Raman Appukurtan Nair - 3931

Spectraa Technology Solutions PTE. LTD. 32434 294.43

Lumiere Technologies (FZE) 274.32 316,73

Spectraa Industries FZ-LLC 27.44 -

Borrowings Payable

A L Arun Kumar - 68.64

Other Payables

Raman Appukuttan Nair - 0.07

Advances Recoverable

Lumiere Technologies Private Limited 141.73 256.36

Spectraa Technology Solutions PTE. LTD. 11.67 10.22
&7.03 a

Spectraa Technology Solutions PTE. LTD.




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLCO4B905
Others notes to the Standalone Financial Statements

Note 30 Leasing arrangements:
As Lessee

The company has operating lease which is renewable on periodic basis. The company has recognised following expenses against this lease.

(Amount In INR Lakhs)

Particular

For the year ended 31st
March 2026

For the year ended 3Ist
March 2025

Total lease payments recognized in the Statement of Profit and Loss for all leases

17.69

49.64

Note 31 Defined employment benefits (Gratuity)

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employee who are in continuous service for a period of more than 5 years are eligible for gratuity. The
amount of gratuity on retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service. The gratuiry plan is a

an unfunded plan.

i. Changes in the present value of the defined benefit obligation are as follows:

{Amouni In INR Lakhs)

Particulss Asut31 March 2026 | As at 315t March 2025

Present value of defined benefit obligation as at the beginning of the year 73.13 68,92
Interest cost 491 4,74
Current service cost 44.96 1,10
Benefits paid (7.58) (11.58),
Actuarial loss on obligations (2.77) (0.05))
112.65 73.13

| Present value obligation as at the end of the year

ii. Reconciliation of present value of defined benefit obligation and fair value of assets

(Amaount In INR Lakhs)

Farticula Asat 31 March 2026 | As at 315t March 2025
Present value of defined benefit obligation as at the end of the year 112,65 73.13
Fair value of plan assets as at the end of the year s =
Net funded surplus/(liability) 112.65 73.13

iii. Current/non-current bifurcation

(Amount In INR Lakhs|

Particular As at 31 March 2026 As at 31st March 2025
Current benefit obligation 15.04 14.00
Non-current benefit obligation 97.61 5913
Total 112.65 73.13

iv. Expenses recognized in the Statement of Profit and Loss

(Amount In INR Lakhs)

Particular For the year ended 31st | For the year ended 31st
March 2026 March 2025
Current service cost 13.68 1110
Past Service cost 3128 -
Interest cost 491 4.74
Net Acturial Loss/(Gain) 2.7 (0.05)
Gratuity Paid during the Year - all
Total recognised in profit and loss 47.10 12.67
v. Actuarial assumptions
(Amount In INR Lakhs)
Particular For the year ended 31st | For the year ended 315t
i March 2026 March 2025
Discount rate {per annum) 7.03%| 121%
Mortality Rate 100% of IALM 2012-14)  100% of IALM 2012-14
Retirement Age 58 58
Withdrawal Rate { Considered Age of 58 And Above) 2.00% 2.00%
Salary Growth Rate 10.00% 10.00%,
Note 32 Contingent Liabilities (to the extent not provided for)
(Amount In INR Lakhs)

Particulars As at 31 March 2026 As at 31st March 2025
Taxes, Duties and Other Demands
- Income Tax * 535 510
- GST & VAT 30.76 29,55
= Customs Duty &t -
- Other = -

Total 36.31 34.65

# The company received demand notice from GST department under section 73 for Financial year 2020-21 on February 27, 2025 amounting to INR 25.85 Lakhs (including interest and penanity).Further the
company recieved demad notice from VAT department under section 69(2) for financial year 2015-16 on January 31, 2025 amounting to INR 4.91 Lakhs (including interest and penanlty). Interest has been
calculated on demand till March 31, 2026 (i.e. Reporting Date)
The company filed appeal against both the orders with commissioner of GST(appeal) and KAT(appeal), the appeal hearing is awaited.
* The company received demand notice from income tax department under section 143(1) on March 06, 2023 for financial year 2021-22 amounting to INR 5.02 Lakhs(including interest). The company received
2016 for financial year 2015-16 amounting to INR 0.08 Lakhs(including interest). Further the company filed rectification with

demand notice from income tax department under section 143(1) on December 29,
the income tax authorities. Currently the liability on portal is INR 5.55 Lakhs




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
UT4999KA2009PLCO48905
Others notes to the Standalone Financial Statements

Note 33
The Company is a Small and Medium sized Company (SMC) as defined in the General instructions in respect of Accounting Standards notified under the Companies Act. 2013. Accordingly. the Company has

complied with the Accounting Standards as applicable to a Small and Medium sized Company.
(Amount In INR Lakhs)

Particulars As at 31 March 2026 As at 31st March 2025
Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end 75.99 893.96
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end 8.08 -
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year - -
Intetest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the - -
appointed day during the year
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day| - -
during the year
Interest due and payable towards suppliers registered under MSMED Act, for payments already made - -
Further interest remaining due and payable for earlier years = g

Total 84.06 893.96

* Dues o Micro and Small Enterprises have been determined 1o the extent such parties have been identified on the basis of inf ion collected by the M

Note : 34 Other Notes
#) The Company has not traded or invested in Crypto currency or Virual Currency for the period covered under Financials

b) The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the year (previous year) in the tax assessments

under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961},
) The Company does not have any transactions with companies struck off under section 248 of the Companies Act. 2013 for the period covered under financials.
d) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

€) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year except in respect of one vehicle loan amounting to INR 15.00 Lakhs from Federal
Bank.

f) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.
2) The Company has not been declared Wilful Defaulter (as defined by RBI circular) by any bank or financial institution or other lenders,

h) The Company availed the short term credit facility from bank on the basis of security of Inventory and book debts and filed the quarterly return/ statement with the bank and the same are in agrecment with
books of accounts.

Note ; 35 Other Notes
(1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including forcign entities (Intermediarics) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(i1} The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company

shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Note 36
Previous year's figures are regrouped and reclassified whereever necessay in conforming to the current year's classifications.

Note 37 Segment Reporting
The Company does not operate in any other segment it is only engaged in the business of project and process engineering, Therefore Segment reposting is not applicable in the company.

Note 38 Material Regrouping

Appropriate regrouping has been made in the Standalone Summary Statements of Assets and Liabilities. Profit and Loss and Cash Flow wherever required by reclassification of the corresponding items of

Income, Expenses, Assets and Liabilities in order to bring them in line with the requirements of the SEBI Regulations.
The figures have been grouped and classified wherever they were necessary and have been rounded ofT to the nearest rupee in lakhs. Other figures of the previous years have been regrouped / reclassified and / or

rearranged wherever necessary.
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