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CONTINUATION SIiEET NO,

Tl-ils MONITCIRING AGENCY AGfiEEMENT (THE "AGREIMENT") is entared inio

thls 07i09M26 at Mu$bqiby and among:

INFOMERICS VALUATICIN ANS RATING*LIMITED, a Cor:rpany duly incorporated

under the Cornpanies Act, 1S56, and having its r*gislered otfice at 1 04-108, f irst Flaor,

Golf Aparlments. Raman Mahrishi Marg, Sujan $ingh Park, New Oelhi 1J0 003' in the

capacity af monitorirg agenay appointed in terms of $fr81 lCfiR Regulations

{hereinafter referred t0 as "lNfOMERICS" /or the .Monitoring Agen*y{MA}.} which

expression shall, unless it io repugnant to the context or rneaning thereol deemed to

nrean and tnclude lis siiccesscrs and assigns of the FIRST FARTY.

AND

s Pq"cT R4A T EglNploGY,solljTlpNs Ll lr'llTED, a cornpany incarparated under

ihe provisians nf the C6rnpaniesAci, 1956. and having its registered office al;!11f,.
AlL*sker Road. C,unlinqharn Road. Benqalpru:5f00S2. {herein afier referred tc

aS ttre "lssiler" or the "Conrpany'', Which eXpression Shal| unless repr".lgnant tO the

context ar meaning thereof nnean and include its su*cessors and perrnitt*d assigns)

Of thE SECOND PARTY.

The Company and the Monitoring Agency are hereinafter individually referred to as a

"Party" and collectively as "Parties
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il,lt-tEREA$.

A" The Company is comirg oullcame out with its lntigl Publ,c I
l$Fxal Fpllpyu-on Fublic pffter{rno}/q,pa"lltied Institutional PlFcemenl
iqlElfreterential.Is,gqslwarranlls lstue and is raising/raised Up tCI F9. 50

sl.otltof-'pursUsnttothepr*visionsgftheSectlritiesand
Exchange Board of tndia {lssu* cf capital **d Disclssure Requirements}

Regulations, 201S, as amended from iir"ne to lime 1'SEBI Regulatio*s"), and

alher applicabls $tatutory and/or regulatrry requlrements, {hereinafrer referred

tq a* the "lssue")"
S" ln connection with the issue. the Company has filed the Offer D*cumenV Letter

ef ofter with fl-re secugtiss and Exchange B*ard of lndia {.sEgl'} and NSE

Limited I NSf Ernerge (*l{$f"} / B$E Limited IBSE SME {"8$8"} i'"Stock
Exchanges") in aec*rdance witl.r the SEBl R*.gulations.

c. For the purpcses o{ fulfilling the eligibiiity crit*ria, lhe ccmpany is required to
q:htain certificate{si fram rredit rating ag*ncy with respect to utilizatisn of funds

as per the staled objeciive pursr.rant to the issue andlsr further funds raised by

the company, if any. Accordingly, the crrnpany has appoinied lNFotul€Rles
to aet as the .,Monitsring Agency" lor mrnitoring the use of lhe issue

Pro*eeds in accordance with thix Agreement and in *ccordance rrith the

Applicable Laws.
D. ln relation io the issue, lhe Cornpany has received in-principle approval from

B$f;/N$f Limited dated 08/0S12036.

The issue Proceeds deposited in lhe account(s) opened and mainlain*d by the

Company with the banker to the issue, namely {"Banker to the lssue'} of lnitial

publie issue in the farrn of issue proceeds deposited in the account{s} opened

and maintained by Csmpany with the Bank, namely l(qtak [,']"*,ftindra, Ba r

this purpose, shall be transferred to the lssue Mcnitoring Account or any olh*r
account as may be decided, as per the terms of this Agreement.

This Agreement is executed and delivered to define the obligations sl the

company to deposit the amount raised through the issile in the lssue

Monitoring Accounlis) {as defined hereinafter} and the role of the Monitoring

Agency to monitor the issue Proce*ds deposited in the issue Monitoring

Accaunt(s) as per ll, e schedule of utiliration of proceeds of the issue mentioned

in the CItfer Docurnent I Letter o{ Offer {the 
.Utiliaatbn Schedule"}.

NOW THER€FORE, in consideration of the foregoing and the mutual

prgmises, covenants, and agrsements $et fCIrth in thie Agreernent, and for e&er
good and valuable consideration, the sufficiency of which is hereby

acknowledged by the Parties. lhe Pa*ies hereby agree as f*llows:

E"

F.
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1. Definitions and lntarprstations

1.'tr. Oefiniiions,j
1.1.1. "Applicable Laws" shallinclude: {i}the CornpanlesAct,20l3 read with

the rul€s as notified tlcreunder, tlre $ecurities and Exehange Bcard of
lndia Act, 1992, the $EBl ICOR Regulations, lhe Securities Contracts

{Regulatian}Act, 't$56, the Securities Contracts {Regulatian} Rules, 19$7,

the Securities and Exchange Board of lndia (Listing Obligations and

Oiselosures Requirement*) fiegulatians" 2013{amended frorn time to time}

{"$ESl Listing R.egulation*'ni as an'rended and all atl'rer appticable laws
including ttle law of a*y applicable foreign jurisdictian which may apply to
the isrue, and (,,) alf applieable laws which may apply to the Parties to this

Agreemenl, ineluding rules. circulars, directions, guidelin*s, bye-laws,

regulatians and nctlficaiion made thereunder and having the fotce of law,

including polieies and admrnistratlve and departme*tal reEulaticns and
guideline* ol Gcvernmental Aulhorities, and judgments, decrees,

lnlunctions, wrrls and orders of any cou( a$ rnay be in force *nd effect
durlng the *etbtist*nce o{ this &greement.

'1.1,!. "Bu*iness Days-' shali mean all days other than Saturday cr Sunday or
a public holiday on which commercial banks in Selhi ars open for business.

1.1.3. "G*pitalized" Cla*se ternls used in this Agreement and not specifieally

defined herein shall have the respective rneanings assigned to them in the
placement nremorandum, offer document or other relevant documents and
the Oflering Mernorandum, as the conte* requires. ln the event of any

inconsistencies *r discrepancies, the definitions as pr*cribed in the

Flacement Memorandurnl other documents, as the case shall prevail" All
other capitalized terma used in this Agreement, including in the recitals,

unless the context otheniyise requires, shall have the meanings ascribed

lo such terrns below.

1.'!.4. "Equity Shar6$" shall mean equi$ shares of the Oompany of Rs" 10

each.

1 .1 .5. .lssuer" $hall mean the Company.

1 .1 .5. "lraue Proceeds": Shall mean lhe Gross Proceeds of the issue that are

available to the Company, includirg any is$ue related expenses to be

borne by the Cornpany, exduding the proceeds from the Offerfor $ale and
any lssue Expenses related to Offer for Sale.
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CONTINUATION SHTET NO"

1.'t "7. "lssue Monitoring Acccufit" sh*l{ have the mearing gi?er' ts *uch t*rrn
in Clause 4.3 of the.{gre*n:ent"

1.1.S""Monitoring Agency" $hatl rnean lnfornerlcs Valuatian and *atings
Limited.

1.1"$. "Object* of the issus" *r "Objects" shall rnean the cbi*cts of the lssu*
a$ set sut in the Offer Docun:ent I Leller cf Offer.

1.1.10. '"&ffer Documen# f-etter sl Sffer'" chall mear the tiilal ]ett*r of *ffer to
be filed wiJh the $tock Exchange and S[81.

'1 .'l . 1 't . "Placernent Me morandum" msans documenll of'fe r document *s th*
case may be, circulaled ts the props$ed allott*es for Equitv lsggg.

1.1.'12. "Report'shall mean the repori{s} issued by ihe Monitoring Ag*ncy

{rnonit*ring the use of lssue Prace*ds} that the lssue Prace*ds have been
utiiired far the purpss* as menti*ned in the Utilizatian S*hedule, The
Report shall be submitted io lhe Company in the format pre*cribed under
Scheduls Xl olthe SE"BI lf,OR R*gulali*ns.

1.1.13. "Stock Exchanges" strallcollectively n:ean the N$E/B$[ Limited.

1.1.14. "Unutillled pre lPO proseeds": Shall mean as di*closed by the i*suer
in the Prospec{us.

1.1.15. "Utilization Schedule" shall have the meaning given lc such terrn in
this Agreement. Terms n*t defined under the Clause or in this Agreer*enl
shall have the meanlng ascribed to them in the 0ffsr DocumenU Letter cf
Offer unless the context is specified atheradse.

2. lnterpretations. ln this Agreernent, unles* the conlext otherwjse requires:

2.1"1. Words denoting the singular number shall include ihe plural and vice versa.

2.?.2. Word* denoting a person shall in*lude an individual, corporation, rompany,
partnership, tru$l, or other entity.

2.2.3. l-leading and hnld type face ar* only for convenience and shall be ignored for
the purpcse of interpretation.
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2.2.4. fteferences to the w*ld "in*luds" *r "inetuding" shall be construed withaut
limitation.

2.2.5. Refer*nce te this Agre*menl or to any othar agreement, deed or sther
instrurnent shall be construed as a reference to *uch asreement, d*ed, nr other
instrurnent as the same may lrom time to lime be amended, varied, supBlemenled, or
noted sr any replacement sr novetion thereof.

2,2.6. Reference$ to any Party to this,4greer*Bnl ot any other agreemailt *r deed *r
sther instru$ent $hal, include its strccess*rs ar perrnitted assigns.

?.2"7. A re{erence to an article, clause, s**tion. paragtaph, schedule or annexure is,
unless indicated to the contrary, a ref*rence to an article, clause, section. paragraph-
schedule sr an:lexure$ of this Agreement; and

2.3.8. Unless ethenniae d*fine*, reference io the word 'days' shall mean calendar
days.

3, U$E OF ISSUE FXOCEEDS

The Campany has com* auVis coming outwith 
'ts 

Initiat Fublic 0ffer{8-pllniqFt$
lssuel Follow'on Publj*, Offer{F?0}lQualifisd lnstitu.t"ional F,l,acemgnt
{OlPllFreferential lgsue/1&/arrants lpsue sf up to {qr 50 Cr. to ra,se lunds by
way of lssue for the lollotving purposes as $et oul in the natice cf HSM datsd NA.
The Cornpany shall utilize lhe proceeds frorn the above $taled issue for eanital
expenditure at the Jaiou[ Facility. loan renavrnent. wqrkino caoi!a!
requiroments, offer exrenses. and eeneral coroorale elpenses. Hower,er.
provided that the above shall be read in conjunction with and shall be superseded
by the details rneniioned in the relevant minutea cf the EGM.

4. The lssue Monitoring Account

4.1 The f;ompany hereby appoints INFOMf;RICS as the Monitoring Agency for the
purposs of monitoring the end use of the lssue Froceeds by il"le Cornpany in
accordance with the Objects of the lssue.

4.2 lnfomerics agrees to act as the fii{onitoring Agency in accordance with the terms
and conditions of this Agre*m*nt and subject to the SEBI ICDR Regulations and other
Applicable Laws.

4.. 3 E s"!a hJ ishrne nt cf .!.gp.lte M onjtori rtg..Acco u,nl
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The Cornpany wilt establish an aeeouni, which will be designated as Monitoring

Account in which the ls*ue Froceeds slrall be depasited ft*m the,Allotment acccunts.
opened in terrns sf the Banker to the lssue Agre*lt*nt after the rec*ipt of listing and

lr*ding approv*l by the C*mpany with respect ta Equlty $hares to be issued in the
lssue {th* 

*'lssre Monitoring Accounf'}. \Mrile such issue prec*eds fsr the issue

dspositBd i$ ihe ls$ue Monitoring Accsunt will he utilized by ths Company t*wards
Objeets of the lssue. the Monitoring Agency shall be liable to ]"nonitor only lssue
Proceeds in terms of this Agreement and Applicable Laws.

f;. lnQl{lTORll'{G THE USE OF ISSUE PROC€EOS

5.1. ln terms of Regulation ?6? of the SEBI lCfift Regulations, the Company hereby

app*ints INFOMERICS as Monitaring,{gency to monilor the utilizatian of the lssue
Froceeds in terms of the object* af the effer, as disclossd i* the inf*rmation
Memcrendum/a{fer documents, as the case may be, and INFOMERICS hereby
rccepts the said appcintme nt, subjeet to the lerms agreed in lhis Agreemenl.

6. Scope and Resp*nsibilities *f lssr*erlCompaily

The lssuer shall have the fall*wing responsibillties towards its ldonitoring Agenry:

6.1. The Ccmpany lviil *n a quarterly basis, provide slatement of usage of issue
proceeds and a rertjficaie from the statutory auditor oi the company or internal auditor"
vvhieh is a peer reviewed audit firrns, bank:, managernent I direclors of the issuer and
any other authorized personnel, consultants or experts, as the case may be.

S.l- The Crmpany will pr*vide all ;uch i*forrnali*nld*curnents/opinionleerti{icalicns/apprcvals
lhat are nsce$sary for the Monitoring Agency to ef{ectively perform its dutries in accordance
with the $EB, lClR Regulations.,{ll the inforrnaticn will be provided ao per tirnelines specified
in para fr.3. The Compary shall ensure sha:ing of all relevant developments, such as any
reEulatary invesligation I notice 1 order / action, with the Monitoring Agency. The Cornpany
shall inform the Monitoring Agency, of any deviation from tbe objects of the issue. Board
retslutipn and sharehslderu resolution authorizing lhe deviation shall be provided to the
Monitoring Agency promptly.

6.3. Process for receipt of lnformationldocuments and Timelines:

Upon signing of the MA agreement, the MA will prCImptly share with the lssuer a list
ol required infornnation, docurnents, formats etc.

a. The lssuer shall share the proprietary information/ docurnents available at fteir
end promptly but not later than 7 calendar days from tl're quarter end' for y*hich
the report is due"

b. The lssuer shall share documents whi6h require validation/canfrrmation {iom a
third party within 15 calendar days of the quarter end".
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c. tn oase of additional data requirenr*n#elarificatlsns, issuer shall shars the sarne
within 5 ealendar d*ys *f receiving such reque*t

d' lssuer shall promptly share the eomrne*t* of tlre b*ard of directars of lhe
comparly on the MA report as requir*d to be incorporated in $ch*dul* Xl fsrmat
cf MA report

lf th* issuar do*s nst publisir tl're rep*rt on st$ck exchanges even afier 6re due
date af filing the MA r*port with the excha*ger {currenfly *s oays from ihe end of
the quarter) arrdlor in absence of pr*mpt re$ponse post board meeting with
comrnents frsm Board of Directors of the i**uer on the MA repori, the MA is oul;geu
to share the report with $EBl and stock exchanges within ? working days from-in*
end sf the due date specified i$ sEBl regulations. Hswever *ncu*any lFlc report
has been issued by ths MA ta the i*uer and subr:itted to $Esllstock exchanges.
ti:en the above timeline will not apply, and timelines specifi*d for INC cases vrill be
applical,le.

orhere timelines have been prepared on tne basis and assumption that nrajority
of board meeting happ*n post '15 carendar days from end of s quarier.

" Despite r*peat*d rerninders, if issuer delays or f*ils to Brovide tixe requisite
inforrnationldocuments within 21 calendar days of q,rurt*l *nJ, ihe MonitoringAgency ressrves the righi to initiate rhe process ,,f issuer non-csoperaiion (lNC)and 

"issue a qualified repofr earller than the due date msntioned in the $EBlregulations. The issuer wiil be requesred t;- ;;;;;- pending
informationldocurnent$ within 30 calendar days of quarter era rinJ if lnrcrmafion is$:ill nol received, ihe issuer may be crassified'as. norFcoopsrattng.

Acaordingly, post 30th cal*ndar day of the end of quarter the Monitoring Agencyrnay share a qualified report highlighting INC with the lssuer within 3s catendar
days of the end ef quar.ter. Fur*rer, the Monitoring Agency *"v pio*ptrv furnishsuch qualified report to $EBI and the stocte exitranges prior io the statutory
timelines specified in the $EBr regurations for submisiion of Morritoring Agency
report.

lf information/documenls are received frorn the issuer afier rhe 30th carendar dayfrorn the quarter end, the Monitoring Agency will be under na outig;tion to revoke
non*cooperation qualification in the MAreport *nd may relain the rion-cooperation
qualification in the MA report until the staiutory timelines for issuance of ihe MAreport specified in SEgl regulations.

ln cases where due tc delay in data sharing from issuer,s end, the Moniioring
Agency iMA) submits the report to the issueiafier 45 oays frorn'rhe qua*er-ena
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and is$uer doesn't upload the report on the stoek exchanges within 7 calendar

days of sharlng ol such $igned M,4 report, th*n the Moritoring Aqency may
promptly *hare such repart with SEBI and stock exchanges.

6.4" A certificat* frcm th8 Statutory auditary of the company or internal auditor which
is a peer reviewed audit firm and the datalinfsrmatian in relation tc th* ufilisation sf
the prnceeds shell be provided to lhe Monitcring .Agenry as per the tirnelines
xp*clfied.

6.5. The Company will Make allthe payments as *greed in the contrxct, including any

expenses borne towards incidentals.

6.6, The Monitoring Agency may conduct cs*ain activities cn a san"lple basis' as

deerned nec€ssary. including int*racting with third parties such as bankers, vendar$.

custo*'lers, and auditcrs sf issuer. Addiiicnally, the [,4onitoring Agtncy may *lso lrack

si'rare price fiiov&ment$ in order to idrntifu any signiticant fiuctrati*ns in share price.

S"7. The Campany shall infcrm the Mcnitoring Agency a$ to he use of the lssue

Proc*eds and shall be obliged io furnrstrl such documents, papers and inform*tien as

may he required far enabling the Monitcring Agency io effactively rnonitor &e
utiliaation of the lssue Proceeds.

6"5. For the Monitoring Agency to perf*rrn its role effectively. the Coxtpany wjll fulfil

its obligations including but nct limited to sharing of the required infprmation on a tinrely
basis and timely payment of fees. ln the absence of thie, the Monitoring Agency may
qualily itt report duly capturin$ any non-cooperati*n frnffi the Cornpany, in tarms *l
sharing the requisit* iniornnali*n or non-paymeftt of the fee and may also inform tEBl
and the $tock Exchange lo where the security of the Cornpany is listed, oi any non-
eo0pBratisn by the company.

6.9. The Company shall ensure that the lssue Froceeds ars utilized only lor the
purpose as mentioned in the Objects of the lssue and shall, at their cost, as and when
called upon by the Monitoring Agency, take such steps as may be neces$ary to prove
the $ame.

6.10. In addition to the above, the Cornpany shall provide all neces*ary assittance
and inlrastructurre that may be required by the Monitoring Agency in eonnection with
the performance of its duties pursuant to Sris Agreement.

6. 11 . The Company shall enaure that all relevant and necessary details as sought by

the Monitoring Agency for preparation of tl"re Report will be provided to the Monitoring
Agency.

VM
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s.1?" ?he company recognizes that cornpliance by lNFoMERlcs wifr the terms o,{
the $EBl lcDR Regulaii*ns is dependent upon it* furnishing to lNFoMERtos, the
requisite information/dccumenls a* and when required by INFOMERICS"

6.13. The carnpany shallnotiiy and inform lNFoMeRlc$ ln writing a$ to the u*e *f
the proceeds for lssue, and shall be obliged to fi;rnisl': such documents, papers and
information a$ ffiay be requir*d f*r enabling INFOMaRICS to esectively manitor the
utllizati*n af the proceeds of the lssue, incllding bank statemenl of the Monitoring
Account. The eampany will arrange for the certificate liom the $tatutCIry Auditsrs
within ?0 caleRdar dayn after the end of each quarter, as per ihe format, *pc
immedialely upcn receipt of such certilicate, lNfOMe RIC$ will issr:e their M*nitorlng
Agency Repo* within fourte*n (14) working daye {fime line to be discussed} as per
SfBt lC0fi Regulations subject to Appticable Laws.

6.14. The Company shallpr*mptly inforrn INFSMERICS iiihere is any deviation in the
utilization of proceed* of the Fre*h equity/FP0lfiight* lssueMarrants/pr*fer*nce
Capitai lssue. The Company shal! provicie INFOMEftICS wirh a copy 0f the
Sharehald*rs'resolution approving *ueh d*viation and such deviation be report*d by
INFOMERICS in their report.

6"15" The company shall s*bmit the foltaw'ing informatienld$clrments to
INFOMER}C$:

a) subject to Applic*ble Laws, the company's declara{ion is to be signedlissued by
any cf the following of person amongst {i) cl"rief Financial officer or company
$ecretarylc*mpliance officer; or (ii) any two officersftcinily) of the company who are
considered as "auth*rized offlced of the csmpany.

b) Th* Company shall provide detail$ on investment like rnskuments, maturity,
earnings and other conditions" The company shall lndicate lhe name of the
pa*ylcompany in which amcunts have been invesled, The lollowing data shall be
given separately for inve$trnent in group cornpanles and others:

i. Relevant proof for any sxpen$s in a manner sati$factory ts lNFoMERlcs,
ii. lf there is any delay in utilization of the funds tor the Objects of ihe Issue. the

same fiay be specified along with the reason thereof and the proposed cour$e
ol action.

iil. Oeviations frorn the *arlier progress reparts.
iv. Any favourable/unfavaurable events improving/affecting utitization of the

funds for the ob.|ects of the offer.

6.16. The company will submit to lNFoMERlcs an 'Expected sisbursement
Schedu{e" detailing the proposed utiliaation of funds and certifying that the sarne is for
purpose$ as menlioned in the informaiion memorandurn/offer documents etc.
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6.17. The t*r$gany shall act in good faith and shal| ensure thal its financial records
and oth*r docurnent*/inforxation submitted lo lhe Monitorrng Ageney are fr*e fcm
any r&aterial misstalemenl. error or {raud and that the records l documents do not
*mit any material irrf*rmation or facls. The Mcnitcring Agency shali eonsid*r the
inforrnatio#declaratian$lcsrtificates subrnitted by the issuer as truthful and authentic.

6.18" INFOMI RIC$ shall have the right to inspect all reccrds, registers and ar:csunts
of the Company at the registered/corporale affice, a may be rieces$ary for th*
purpose of carryirg out its duties in accordance with the pravisinns hereol, provided
{hat INFOMERICS has given at }east thres {3} Business Days prior notice in
writinglmail cornr*unication to lhe Company in thls r*gard" INFSMERIC$ als*
reserues ih* right t* cpnsult a peer reviewed chartered accountant, a la*yertegal
expert" a chartered engineer or any other experl {as far as practi*able pcst intimation
to the Campany) and such experts shall be all*wed by the Crmpany lo inspeet alf
reccrds, registers, *ccounts in connectisn iherewith *t tire Company'a c*st, f*r
carrying out the ab*ve activitie$.

6.'l$- lnterirn Use of lssue Proeee{fr

i. Pending utiliaalion of the lssue Proceeds fcr the puryases described in ihe Offer
Docum*nt/Le$*r sf Ofter, the Ccmpany shall have th* ftexibility to depioy the
issue prqceeds in accordanse wiih the $[Dl R*gulatirns and the Offer
DocumenUletter sf fi {fer.

ii" The Company shall disclase &"re utilization of the lssue Pr*ceeds under a
separate head in Company's balance sheet along with eletails fr:r all such
amounts that have nct been utilized or in any oth*r r*anner as may b'e required
under the sEBl Listing Regulaiions, the sEBl lcDR Regulations and Applicable
Law.

iii. Additianal Informatiqn{0pcurrrentation:

The Monitoring Agency may reque*l for Additional docurnents and inforrnaiion from
lhe company, which it coneiders neccssary for the purpose of understanding its
obligation* under thisAgreement or as required und*rApplicable Laws.

6.20. lNF0MEfilcs shall take such actions and do such other act*, deeds or things
as may be required under the provision 6f the sEBf lcDR Regulations or as may be
required by sEBl or the stock Exchange or any other statutory or regulatory authorig
and in aecordance with thisAgreement to discharge its responsibilities as a monitoring
agency, or as may be required pursuant to a binding judgement of a court of competent
jurisdiction.

6.21. The Cornpany shall ensure that the lssue ProcEeds are utilized only for the
purposes as mentioned in the information mernorandumloffer documents eta and
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shall, at its cost as and when called upon by lNFCIMfRlC$, take such steps as may
be necessary to prove th* same. Further, lhe cornpany is oblig*d to en*ure that the
pr:rpos*$ mentioned in the offer dacualent are aligned with prevailing regulatior*.

6.22. INFOMERICS reserves the right t0 diselote the informatisn pertaining tCI the
Monitoring Aecaunt *r th* iran$acti*ns ther*in on receipl of instructions frcrn the
statutory/regulatsry aLlthori*es or court orders. pr*vided that lNroMERlcs
undertakes to immedieiely intimate the company, within threo {3i Businers Days, of
such instructionlrestriction unless such iniimation is prohibited by Applieable Law ar
order of the court.

6"23. ln addition to lhe above, the Comp*ny *hall at ils cost {including but nat lirnited
to cost of travel, boarding *nd l*dging o{ the offrcials of ltdFoMERlesi provide all
neces$ary assislance and inlrastructure that rnay be required by *I",iFOMERICS in
conneciian with ihe perfcrmance of its duties pur$uanl to the S[Bl ICDR Regulations
and this Agr*em*nt.

6.24. The Company shallensure ihal lN{}MEnlCS report is placed befare their Board
*f Directors for their comrnents as per Regulaiion "41{i} of srsl }csR Regulations,
and shall en$urs ccmpliance with Regulation 32 and Regulation 47 of the $ectirities
and Exehange Soard of lndia {Listing Oblig*tions and Disclosure Requirenrents}
Regulations. 20'15 cr other applieable pravi*i*n of $EBl lcDR Regulations as
arnended *,.ld shafl rnak* all such discloselr*s and publieations a3 rnay be required
including the intimation to the stnck Excl'ranges and disclosures in the company's
aRnual r*gart.

6.25. The company shall ansure that within fofiy-five days fronr the end of each
Quarter, the repert of INFOMERICS is pnblicly disseminaled by uploading it on the
website aa vrrell as subrritting the sarne to the stock exchanges"

s.26. ln the event that lNFoMERlc$ p*ints out any deviatisn in the use of lssue
Froceeds as rnentioned in the lnformation Memnrandum/Offer Documents etc. or has
qiven any ather r*servations about the end use of funds, the company shall intimate
the sarne to the Stock Exclranges without any delay.

7. BOCUMEHTA?ION

The Company is requested to provide INFOMERICS with the tollowing docurnents for
the above said assignment proc*ss:

{i} At the tlme of execution of agreement -

1. ACopy ofFrospectus ofthe cornpany

?. The Article of Aseociation o{ the Company authorize the lssue"

12
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3" oetails of dineciorsl board of the company and any clrange sinoe the issue

4. Details of is*ue made along with the offer document and with o&er supportive
documents.

5. Valuation Report by the Valuer for determining the price of Equity Share

6. Copy of NSE & BSE Approval for $e lssue.

7. Main Object of the issue as approved in Board Resolution/EGMIAGM

L Details of Bankers to fre issue and StatutoryAuditors
9. Bilef profile about the *ntity & products.
10.A signed & starnped copy of theAgreement-.

During the ccurse of l{onitoring/utilisation sf lunds:-

ACopy sf MGT-14

A copy of PA$ - 03

i.mount spent during eaeh relevant quarler along with copy of the bank
accounk in which such issue amouni has been spent

Details of amount utilised as per object of the offer document alang with the
deiails for the arangement made for such monitoring.

5' Deiails of unutiliz*d fund as at ihe end of each relevant quafier and where these
unutiliz*d fundx are parke*.

6' . Any paymefits mads sut of the Issue prcceeds which are nsi in aecsrdance
r,vith the offer d*guments.

7. $tatutery Auditor cedifrcate regarding the utilisalion cf the pr*ceeds.

8. A capy o{ U*d*{aking by the compkance officer that a}l the Terms/ConCiticn af
llre lssue specified by the s[Bl has been duly cornphed by the csmpany.

' Clreque/ DDlYVire remittance etc. for th* fee.

This is an indicative list of inform*tionldoeuments required. INFOMERICS may seek
additicnal information as may be deen"led necessary for carrying out the above said
exercise"

1.

t-

J.

8" MOt'llTORlHG AGENCY FEE

Please refer lo (Annexure - 1)

1$
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L Repreaentstions, hlarrantiet and Cavenanta

9.1. Monitoring Agency will not take up any activities wfrich are lik*ly to be in csnfiict
with its ovln interests, interests of the Company, the lssue, its activities as the
Mcnitoring Ager:cy or contrary to the directions issued by SEBI or under any other
Applicable Laws.

9.2. lt shall cany out lts duties I reqonsibilities and complete all the fornralities
including corporate action within the specified time limits as required under law,
including with respectto relevantstatutea, guidelines issued by SEBI, $tock Exchange
regulatione, etc.

9.3. As of the date of this Agreement, the Company represents and warrants to
INFOMERIC$ that {which represenlations shalt continue to be true and cprrect on
each day during, the eurrency of this Agreement):

a. This Agreement constitutes a valid, Iegal, and binding obligations on the
Company and is enforceable again*t the Cornpany in accordance with the
terras hereof"
The Company by execution . delivery and per{ormancc *f this Agre*n:ent and
any other docun:ent related hereto by it has bsen drrly aulhorizcd and do n*i
and will noi contravene any prcvisions *f, sr csns*tute a default under {ai any
law, rxguletiori, judgement. decree or order *f any governrnental authorlty. {b}
ita organizational documents, *r ic) any olher agreemefit or instrument or
undertaking to which it is a party rr which is binding sn it nr any of i{s as*ets:
It has the requisite power lo cpen and maintain the Monitoring Account and,
has taken all necessary ccrporate approvals and other actions required to
auth*rlze the epening and rnaintenance thereof en the terms referred to herein
and the execution of all such documents as are necessary for the purps$e
thereol.

9.4. The Company shall at all tirnes c*mply with allApplicable laws, including but not
limited ta Sections 36,447 and 448 of the CompaniesAct, 2013, in relation to utiliration
*f the lssue Praceeds.

9.5. The Company shall at any tirne and fom tims to time upon the written request of
INFOMERICS promptly and duly deliver ar permit tl're delivenJ of any and all such
fufiher details, information, instruments. and documents as INFOMERICS may
consider necessary f*r the purpo$e of monitoring the lssue Proceeds.

9.S. At all times during the term of this Agreement, the Company will ensure that
Monitoring Account is maintained in the rnanner as agreed herein, and that the lssue
Proceeds are rnaintained in the Monitoring Account and all payments are made in

Lg.
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accord*nce with the lnlormation MemorxndumJ Offer docunnent*tian Etc" and the
Utiliaation schedule.

S.7. A* sf ths date of this Agreenrent, INF*ilrlfRlCS repre$enls and vrarrants to the
Carnpany that iwhich repr*sentations shall csntinue to be true and correct on sach
day during the currency *{ thi* Agreerner':ti:

9.7.1. ThisAgreement constilules a valid,legal, and binding obligations against lt in
accordance with the t*rrns heresf:

9.7"?. The execution, delivery and p*rf*rn'tanc* af this Agreem*nt a*d any other
decument related hereto by it has been duly aulhorized and d* not and will nsl
contravene any provision* ol or conslitute a default under {any law, regulatian,
judgement. decr*e ar cnder *f any governr:ental authrrlty. {b} its organiealional
dccuments. or {ci any cther agreenent or instrum*nt or undertaking lo which it is a
party CIr whieh is binding on ii or any cf its a$sets"

S.7.3. lt shall perfcrm its duties with ihe highest standsrds of inteqrity and fairness
and shall acl in an ethical malln*r in alt iis dealings with the Company investnrs, etc.

g-7.4, lt rhall act with due diligence, care and skili while discharging the work
assign*d to it in relaiicn to the praceeds ol the Equig lssue iexcluding the proceeds
rai*ed fsr general *orporate purposes).

S"7.5. lt ,ryill not tsko up any activit'y as a monitoring agency under this,{greement
tvhich are, ci:ntrary tc the direcxisns issued by sEBl or any other Applicable laws.

S"7.6. lt has due authorily and vaiid registrati*n as required under Applieable Law to
act ae the moniloring agerlcy for the Off*r and it i$ not prohibited from acting as *
rnonitoring asency by any judieial, regulatary, or administrative b*dy.

I0. Directions ol $tock ExchangesJ SEBI , $iatutory Authorities

ln the event any inskuction$ are received t*m any of the $tock Exchanges or sEgl
ar any Other Statutory authorities to the elfect that the lssue Monitoring Accounts shall
be frozen or that the ccmpany shall not b* allowed to make any payrnents to any of
the speeilied parities then the Banker to lssue shali be bound by such instructians and
the company ackncwledges the same and shall also abide by such instructions,
however, the Monitoring Agency undertakes ts immediatsly intrimate, lvithin three {3)
Business Days to the Company of such instructisns/ restriction unless such intirnation
is prohibited by Applicable Law or Order sl tfie Csu*.

IT
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11. Rights, duties, Obligations of lflonltorins Agency and lndemnity

Fr*m the time the issue is *on*l*ded and till the validlS of fire rnanitoring agency
sgreement, the scop* ol activities *anied *ut by c Mrnitoring Agency witl include
the fsllowing:

1'tr.1. The Monitoring Agency ean *fferl srntinue to affsr any ath*r service/s, including
ratings, to tha issuer in additi*n to the monitoring service. This, in itself, will not be
viewed ss *s*flicl of interest at any psirlt ol lime.

11,2. lNf*MERlCS, in its capacity as the Monrloring Agen*y- shall fuliil auch duties
and *bligations a$ may be pre**ribed under the $EEl Reg*iaticns ar:d the Applicable
Laws, including the following

a) B*livering tl,}* Report (e*ntaining details of utiliz*tian in acc*rdance yrith the Ohject:
of the lssu* set oul under tf-re Olfer Document I Letter ol Offer and deviati*na, if any],
and such other docun-rents" sgree#lents, ,nstrurnents and eerliiieates ss are
pr**cribed *nder the $eBl Regulaiions whieNr are te be sr*pared, executed and I *r
delivered by a Monitoring Agenoy to the company post receipi of all necessary
informaiisn *sm the c*mpa*y and the "Audjtor afler each quarter, in the preseribed
format in $chedule Xl of the S[Bl Regulations to the Company, {rxhich shall stand
amended and modified, without any further act, if there is any amendrnent io Schedule
Xl or oth*r rekv*nt prr:visicns af the $EBl ICDK Hegulations).

b) For the sake af duly iulfilling the obligati*ns und*r tlris Agreern*nt, INFOilitERlC$
shall have the rlght to inspect all relevant and nceessary r*cords, register* and
account$ including Monitoring Account of the Cornpxny as may be necessary lor the
purposes of carrying out it* duties effectively, provided th*t the Monit*ring Agency has
given at leest three (3) Business Days prior notice in writing to the company sr a
reasonable ftotice of a shorter period if t|re circurnstance s so require in il.ris behalf.

c) The Moniioring Agency will depend on the declarations / information I docurnents /
statements provided by the managernent of the cornpany and the auditors I
consultanis appointed by the company. Mcnitorfng:{gency shall not be r*quired to
verify the authenticity of $uch dec{arations / information I documents I statements
provided by th* management and the auditors I eonsulianta appoinfed by the
company. ln case the Monitoring Agency is not satisfled with the responses or the
representation of the company, it reserves the right ts issue a qualified report in
ir,$tanees wh*re it deems fit and shralthighlight its concerns along with the reasons^
The Monitsring Agency also reserves the right to highlight any such concern$ to sEgl.

d) 
'NFSMI 

RICS shall be issuing th* ReBo* fill 100% *f the lssue Frsceeds raised
through lssue ars utiiized as per the SEBI ICDR

it]
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The reports wili alto be issu*d in quarters during which thel* is n* utilizaiion nf lssr:e
Froceeds

e) INFOMERIC$ shall take due care to prcduce rnanilcring r*ports that are kee ai
error$ lo the best of its abilities and shall disclase to the extent possible tl"re soLlrce of
information in the Reporl

f) INFOMERIC$ shalldepl*y personnel who are w*ll-*quipped ta carry cut the activity
under thisAgreemenl

11"3. Th* Monitoring Agency asrees to comply with Securiti*s and Exehanqe Eoard of
lndia (Prohibition sf lnsider ?rading) Fegulations, ?01s, as amended with respsct to
the eompany.

X 1 .4. Particuiar right$ and duti*s *f th* Moniioring Agency

{ai shall, except to $uch extent as may othenrise be pravided herein, refrain from
*xercising any riglrl powsr sr discretion vEslsd in it as asant

{b) Shall review the infarmati*r# docurnentsl ststem*nls (including bank statenrenis}
leceived fr*m tlre Compxny sh*wing use of the lssue Proceeds including ihe status
of implem*nlation of the activiiies proprsed to be trnded or-rt ol the lssue Pruc*eds,
as slated in the final Offer Oocumryrtl Letter of Ofer fiied with regul*t*rs and slafus of
encunrbrances on un*tiliEed pr*ceeds. if any . lNFoMHRlcs may also monitor the
utilisatisn of pre-lPo procc*ds at ihe requ*st of the issuer based on any specific
instrustions, or abservation reeeived from $EBl. lNFs[4ER,cs will not be required to
either verify cr carnrlent an the apprepriateness of the usage of pr**eeds" Howevel
at any point of {ime lNFoMERlcs wifl nat be responaibl* {or is*uing report on any
utilizatian {of the lsgue Proceeds} done prior to appoinlment of lnlornerios as MA

(c) $hall take such action and do such other acts, deeds or lhings *s may be required
under the provisions qf the lCCIR regulations ?009 to discharge its responsib;litie$ as
the manitoring agency. This includes seeking clarifrcations on the informationl
doct.tments / statements provided by the Cor,lpany- seeking additional docurnents I
clarifications / bank stiatements / independent legal opinions, etc. to help it effectively
discharge its responsibilities as a monitoring agency.

(d) lNroMERlc$ shall depend solely on the declarations by the rnanagemeni sf the
issuer and the statutory auditors of the company or internal auditor which ls a peer
reviewed audit firms / consultants appointed by the issuer" ln case lNroMERlcs
is not satisfied with the responses or the repr*sentations, it reseryes ihe right
to issue a qualified report in instanees where it deems fit and shall hlghlight its
*oncerfis along with reasons. lNFCIMERlcs also reserves the right to highlight any
such concerns to $EBl.
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{e } INFSIdERICS *hall share a draft rep*rt with the issuer and give reasonabl* time
to the issu*r to provide additipnal lnlornation or elarif,cations on the draft, before
fi*aliaing tlte report. ln c*se no *dditisnal information is received irom the issuer, th*
MA rnay linalize the rep*rt and deliv*r the nlonitoring repon to the Company in the
forraal as prescribed in thB $EBl ICDR regulation$, on a quarlerly baals {*r any ether
frequency as pre*cribed by SEBI in its ICDR regxlaticns fronn time to time.

{l) Undertakes tc perform only such duties as are *peci{ically set forth in thts
Agreernent and no implied covensnts *r obligati*ns shall be read inlo this.Agreement
against the Manitoring Ageney unless requir*d under Applicable Lavr.

{g} Shstl nct lre required to expend pr risk it$ own funds pr athercvise incur any financial
iiability in the performance *f any of its der{ies hereunder, or in the exercise af any cf
ile rights sr powers if there is reasonahle ground lor believing that the repaynrent of
such funds *r ind*mnity satisfactary tr it against such rrsk *r liability is not reasonably
assured to il.

{h} May rely on and shall b* fully pr*teet€d in acting on, or in reiraining irom acting in
acccrdance vrith, a$y ressfulion, certificate, certi*cale rf auditors approved by the
Carnpany, or a*y ather stateme*t, inslrurnent, cpinl*n, repart, notic*, reque$t,
direetion, consent, ordel appraisal or other paller or document belieyed by it to b*
genuin* and to have been signed or presented to it pL:rsuant to this Agreement by the
proper Farty or prriies. The Monitoring Ag*ncy r*po( daes nst cs.]$litute a
commentary on the qual;ty *l the abjects cf th* issue, appropriatenexs *r
reasonabl*ness of ccgts or spending by the issuer against any objecle ,J heads ar
*$$uran6e on *uicorne af *uch spendi*g"

ii) $hall be entitl*d to refrain frorn taking any action in accordance wiih any intimatisn
given u*der this Agreement to tlxe exteflt {and during the t,me thaCI sueh intirnation, is
i$ the reasonable determination o{ the Monitoring Agency. uncertain, ambigueus,
incorrect, or incsnsistent vrith the Obj*cts of lhe lssue and the Utilization $chedule,
provided that the Monitoring Agency shall nat later than &ree {3} Business Days after
the receipt of any such intimation, notify ihe company of such uncertainty, ambiguity,
incorrectn*ss or incorsistency, and unlil such time as &e afcresaid uncefiainty,
ambiguity, incorrectness or inccnsi*tency is resolved, ihe Manitoring Agency shall not
be required to take action in acccrdance with such intimatinn as aforesaid, and shall
be protected by the Company frorn any liabilify in connedion therewith if such
uncertainty. arnbiguity, incorrectness cr inconsistency haa not been reetified by ihe
Cornpany wilhin three (3) Susiness Days of the intimation received kom the Monitoring
Agency, save and except in case o,f any defaull, bad faith, fraud or negligence on the

"[uKsAg*ncv;
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{,1} May executs any of the powars hereund*r sr pedorm any duties hereunder through
agents or aftorneys, {at its own cost,} and the Monitoring Agency shalt be responsible
far any r*i*conduct cr negligence *n the parl of any ageni sr attorneys appo?nted by it
hereunder ar"ld the eornpany has been giv*n prior intirnalion of *pp*intmenl of such
egents or attomeys and the Monitoring Agency has enlered ints arrangeri'lentsl
agreements with sueh ageni$ *r attorneys to indemnify the Moniisrrng Agency and the
Company far all claims, losres, axpen$es rnd liabililies that ihe Monltoring Agency
and I or connpany might incur due to the misconduet or negligence on the part of any
such agent 0r att0rn6ys.

{K} INFSMERIC$ may rely cn inf*rmationl docum*ntsl statennents received kom the
lssuer. lnicr*eries shalf nat be, in any way, bcund to eall for furth*r euid*nce or be
re*p*nsible for any loss that may b* oceasi*ned by it* not dcing so. It shall n*i be
r*quired tc veriiy the authenticity cf such infcrrnatinni dacum*nts/ statement$, a$
these are issusd by elatutcry auditors, bank$ and other reliable s*urces whose duty
it is lo prcvide truihful and fsctu*l infsrmati*n. MA d*es fiot have the authnrity to
opprovel disapprove any withdrawals *l monies from bank ac*ru*ls *s the same is
outside its scope at respansibilities^

11.5 lndemnity

a) The Company shali indernnify and hold harmless the Monitoring A6ency against all
direct and reasonable ccs{s, hsses and damages incurred, inclu*ing any third party
clairns and or any clairns lor any taxes payable by the eornpany which are rnade on
the M*nitoring Ag*ncy in respect of all or any part of the lssu* Monili:ring,{c*ount and
which the Monitoring AgEncy may incur eitheras a consequence of breach of the terms
and conditisns of this Agreement, including any breach of representations and
wananties by the Company.

b) lt is h*reby clarified ihat neither Farty shall be liable to the other for any indirect.
tncidental. conseguential, special. exemplary damages arising oul of or in connection
with this Agreernent even il the ather Party has been advised of tfre possibilig of such
darnage.

11.6 Limitation of Liability

1].6.1. The Monitoring Agency shall be at liberty to acc*pt a certificate signed by any
af the authorized signalories of the Company as to any fact or malter prima facie within
the knowledge of the company as sufici*nl eyidence thereof and other than as
required by applicable laws, the Monitoring Agency shall not be in any way bound in
any case lo call for further evidence or be responsible for any loss that may be
occasioned by lheir failing to dc *a.
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11.6.2. The Monitoring Agenry undertakes to pnrform only sueh dutles {and the
anclllary duties in connecli*n ther*with) a* are *pecifically s*t fa*h in this Agreement
and as are required by applicable law*.

11.5.3. Monitoring Agency shali have no r*sponsibility, ather than as required by
Applieable Laws, to verify the authenlicity of any order of a competent body, court or
tribunal or any ruling of any arbitrator/s in proceedings between sr concerning the
olher Farties and may rely, in gned laith and witl't*ut any liability, upcn the contents
thereofl *ther than x; reqr.,rired by Applicabt* Laws or by order of a cc,ud, tribunal, the
Monitoring Agency shall not be reqr.rir*d io expend rr rirk iis own *:nds or *therwise
incur ar:y iinancial liabillty in the perf*rmanee of any ol it* duties her*under, *r in lhe
exercise of any of ils rights or porvers, if there is reassnable ground f*r helieving that
the repayme*t ff such funds or ind*mnify sati$tactory to it agai*st euch risk or liability
is nct reasonably assured to it.

11.6"4. The Monit*ri:':gAgency may, to the extsnt permiti*d byApplicable Lavrs, rely
sn any resolution, certificaie, certi*cate of auditors approved by the Conrpany, or any
other staiement, instrument, oplnlon, report, n*tee, reque$t, direction, c*nseni, order,
appraisal ar sther paper or dccumenl b*lieved by it to be genuine and tc have been
signed or presented to it pur$uant to this Agreement by the Company or its authoriz*rj
offieial and whose specim*n signature are contained herein *r any other persons a$
may be authorieed by the Company in v-rriting frcm time to time.

11-6.5. The Monitoring Agency. to tl:e extent permitted hy Applicsble Laws, shall be
entitlsd lo refrain from taking any action in accardance with any intimaticn giv*n under
this Agreeme::t to the *xlent {and during 8re time that} such intimation is in the
reasonable determination of the M*fiiioring Ageney, uncerlain, anrbiguaus, incorrect
or inconsistent vvith the CbjeCIts of the lssue and the Utiliaa*pn $chedlrle, provid*d
that the Monitoring Agency shall nrt laler than tl'lree {3} Susiness Days after the receipt
of eny su*h intimation, notily the Company of such uncertainty, ambiguity,
incorrectness or inconsistency, and until such fime as the aforeaaid uncertainty,
ambiguity, incorrectness or inconsistency is resolved, the Monitoring Agency *hali not
be required to take action in accordance wilh such intimation as afore*aid, and shall
be protected by the Company fom any liability in connection therewith;

11.6.6. The recitals contained herein shall be taken as the statements olthe Connpany,
and the Monitoring Agency shall not be liable, to the exient pennitted by Applicable
Laws, for the use or any application by ihe Company of tl"re lssue Proceeds it receives
pur$uant to the Objecta of the lasue and Utitization $chedule hereinafter.

11.6.7. Notwithstanding any&ing to th€ contrary contained herein, the Partres agree
that, to ths extent permitted by applicalle laws, in no event shall either Party be liable
for any indirect, in*idental, or con$equential damages, or for any arnounts claimed for
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lo*t bu*iness, apportunities *r prafits of the olher Parg, except in case of d*fautrt, fiaud,
misrepres*ntation or n*gligence by such Pafiy"

12. Terminalisn

'12.1. Once * formal agreenrent is signed between both parties, neither an i$suer nor
ths monitsfing agency can initiate t*rrninali*n of their a*reement till prcceeds are
100Y0 utilised and the rnanitoring agenry issues its linal repnrt, uriless as stated herein
or as specifica|ly required by law or SEgl or any other applicable
R*6*latorlReg*laticns.

12"2. ll is clarified that in the event of tsrmination as may be required by law or Sf Bl
rules, regulations, guidelines or any *th*r authority *r governrnent body, or pur$uant
to an order irsued by any gcvernment. $takit*ry, jr.rdiciary, r*gulatory or any cther
authority, or pursuant to any permissi*n granled ta eith*r party by $[*1, the fo]l*wing
shall take place,

12.3. The party inltiating thc termination willneed to infcrnr the other party in writing
through a notiee intim*tin$ the reason far ten*lnati*n. The Party lerminating this
Agreement st'rall intinrate SEBI and the $tc*k Exchange/s, in whi*l'r lhe security of the
C*mpany is llsted, th* rea$sn f*r terminaflon *{ this Agrerrnent along with the
terminatton noiicel letter. The terrninali*n $hall b* *ffactive sfter 30 c*lendar days from
day the terminaticn nrtice is served or due date cf puhlication of the next fr,{onitarinE
Agency Report (which is 45 days liom lhe end of the quarter a$ per $EBl lCnR
Regulations), nrhichever is later.

12.4. Durlng the t*rnination notice period. INFOMERIC$ shall caplure the reason for
terrnination of the Agreernent and issue a hand-over repo( 6n status ef co-operation
by the Company till the date cf termination and share it w'ith the Company. The
Monitoring Agency will display on its website regarding information of the terminalion
of this Agreement.

12"5. The Company shall pramptly inforrn tne Audit Committee sf its Board of
Directors and inform the investors hy intimating to the the stock exchanges where
securities of the Company are listed, in'lmediately on issuelreceipt af the termination
letter,

12"5. This Agreement shall automatically t€rminate upcn the i$$uanse of last of
Monitoring Report by the INFOMERICS upon utilization of 100% of fre lssue Proceeds
by the Company in acc*rdance with the provisions of the Prospectu$ and/or as per th*
terms of the companies Aet andlorApplicable Law hereof, and ti're parlies shall take
such action as may be required under the SEBI ICDR Regulations.

21
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12.7. ln case of tsrrniration of the agreement, the MA shall iss*e report on statu* of
eo-operation by the issuer tillthe date of termination and share it wilh the issuer.

12.8. ln case where the nronitoring was being under{aken by scme other CRA and
INFOMERIC$ has *ubsequenfly taken up the assignment, INFOMERICS shallnot be
responsible for providing al MA reporl for the quarters prier lo its effective
appnintment.

{3. NOT,I.COOPTRATIOH BY THT I$StJER

13.1. For MonitoringAgeney to perfon* its rsle effectively, the lsslrer also need to
futfilits obligations including sharlns the required informaiion on a timely basis and
timely payment of fee. In the absence of re*eipt af information or information deemed
inadequate or incomplete, or ln cas* of non*r*ceipt af fees. it may qualify its report
duly highlighting non-cooperaiion frorn issuer.

Fufiher, INfOMf RICS may terminate the agreemeni in ease of:

r Ccntinuous non-cosperation by the ls*uer in submission cf infcrmation fcr
preparation of two con*ecutiv* quarterly reports or

' Non publishing of lhe MA rep*n 0n its websile and/or stock exchanges, submitted
to the issuer by the MA for tyro consecutive quarters or

r Corporale insolvency resoluticn pracess is initiated
And a new Monitaring Agency is appainted, and the MA report is issued by the
new Monitoring Agency

14. Disclaimer

14.1. The Monitoring Report as prepared under this Agreement is intended for the
jurisdiction of lndia only" The report does not conslitute an ofier of senrices. Wthout
lirniting the generality af the fcregoing, nothing in th* report is to be construed as
INtrOMERICS providing or intending to provide any services in jurisdictiors outeide
lndia, where it does not have the necessary licenses and I or registration to carry out
its business activities referred to above.

14.2" Access or use of the report does nct create a relationship befirveen
INFOMERIC$ and the user"

14.3. INFOMERICS will nst be aware that user intends trc rely on the Report or of lhe
manner in which a ilser intends to use the Reporl. ln preparing the Report,
INFOMERICS will not have taken into consideration the ubjectives or particular needs
of any user.

14.4. Neither INFOMERIC$ nor its affiliates, third-parfy providers, as well as th*ir
directcrs, officers, shareholders, ernployees, or agents guarantee the accuracy,
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complBtenes$ 6r *dequacy of the Repor| and shall not llave any tiability for any errors.
omisslons ar int*mtpti*rs ther*in, regardles$ of the caus* or for the rasults oblained
fiom the us* of any part *f ihe Report- lldf0kiEHlC$ and each aforesaid par"ty

disclairn any and all express or implied warranties, i*cluding but nst limited to any
warantiea *l merchantabil?S, suitability or flll"ress fcr a parii*ular prrpsse or u$e"

1C.5. INFOMERIC$ or its affiliates may have other comr**rcial transactrions with the
Company t* which the Reporl pertains. INFOMERIC$ may rale the C*mpeny, or any
debt instrurnents I facilities issued or propos*d t* be is$*ed by the eompany that is
subject rnatler of this Repc*. lhifOMERlC$ may receive $eparat* c*rnp*nsation for
ratings and cedain credit-related analysis, normally frorn C*mpany or underur*ters of
the l*struments, facilities, securilies or from abligorx.

''14.S. Unless required under any applicable law, this Rep*rt *hould not be reproeJueed
or redistrih,uted to any other perso* *r in any fcrm wilh*ut prirr written consent from
INFCI[4[RICS.

14.7. The Mo*it*ring Agency Repor"t dses nrl consiituie a coff]mentary an ihe quality
cf th* ob'jects ci the lssu*, reas*nableness cf costs or spendirrg by the Colt'ipany
again$t any oljectsl heads or as$*rance ofi *utc$rne olsuch spending.

14.8. A Monilcring Ag*:'lcy will not b* requir*d to eith*r verify or cornment en the
appropriateness *f the u*age of ptoceeds.

14.9. The' Moniioring,Agency, bas*d on its due consideration, may accept a certificaie
signed by on* of the authorizad signatories of xhe Gompany/ lssuer as sufficient
evidence,

14.10. The Munitoring Agency and its affiliates do not act as fiduciary. The MA arrd its
affiliates are neither ccnstrued to be nor acting under the capaoity or nature nf an
'*xpert' as defined under seclion 2{3s} of the companies Act, t01r. vlltrile the MA
shall obtain informatian frorn roureer it belier,res to be reliable, it does not perforrn an
audit and undertakes no independent verification of any infrrmatisnl certificationsl
slaiernsnts it receives frem auditors, lawyers. chartered engineers or other exp6rts,
and shall rely in its reports, The Monitoring Agency is issuing the Rspsrt solely in the
capacity cf a Monitoring Agency and thal the sarne shall not be construed to be an
opinion of an exped, as it relies on certificates, confirrnations and repr*senlations of
reliable skkeholders such as auditcrs, banks and others.

'! 4. 1 1 . The Monitoring Agency's role does not comprise, nor do*s il have wherevrrithal,
to ensure that funds withdrawn from the Monitoring Account are actually applied for
the purpose for which they were withdrawn. The Monitoring Agency shall rely on the
certificales submitted by the Auditors and iniorrnation / document shared by the
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Company to subrnit iis repsrt cn utilixation of proceeds in relation to the objects *f the
issues.

14.12. The M*nitaring Agen*y dae* not have the authority io approve/ disapprove any
withdrawals of m*nie* from Manitoring Account as the same is outslde its scope of
responsibilities.

14.13. Neither the Monitnring Agency nor any of its dir*ctors, officers, agents, and
*mploy*es shall be deemed to be a truste* lor or hav* any fiduciary r*lationship with
the Company, or any other person. \4here the Monitoring Agency has acted in
accqrdance witir SEBI's ICSR ftegulations and its Agr*ement with the Cornpany, it
shall b* deerned to have acted as if insiructed ts dc so by the Conrpany.

14^14" As Moniiaring ,4genci** r*ly on th* due diligence conducted by $tatutory
Audit*rs er *ther experts, th* us*rs of the Mc*itoring Ag**cy Repo$ xhall noi hsld
M*nit*ring Agency liable for any lnss or liability arising out sf their use af the Report.

14.15. Tfle Oisclaimer mentim*d i* this Clau*e shall be read together with the
Dis*laimer m*ntioned in lhe R*port.

15. il4iscellaneous

15. 1 . Partial invalidity and Exercise sf fi.emedies

lf any pr*vi*ion her**f is invalid sr unerrfcrceable in any jurisdiction, ften, t* ths fuilest
extent permitted by law, {i} the other provisions hereof shall remain in full foree and
effect in auch jurisdictian and shall be liberaliy construed in order 16 carry sut the
int*ntiens of the parties lre reto in respect of and including any provisions hsreof which
is invalid or uneniorceabla a* nearly a* may be possible; and {ii} the,invalidity or
unenforceability of any provlsion hereof in any jurisdiction shall nol affect the validity
or enlnrceabilig of such provision in any other jurisdiction.

15.2. Assignment

This Agreement shall be binding upon and inure to the benelit of each Party hereto
and its $ucce$sors and a*signs. This Agreernent is not intended {o confer upon any
Person oiher lhan lhe Parties hereto any rigtrls or remedies.

However, a Party to this Agree ment shall irot assigfl its rights and I or duties under this
Agreement withcut prior written consent ol the other Party.

15.3.Notices

Any notice, demand, communication, er other request {individually, a "Notice"} to be
given or made under this Agreement shall be in writing in the Engllsh language. such
Natice shall be delivered by hand, airmail {postage prepaid}, recognized overnight
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oourier $crvice, email, facsilnile or registered post to fie party to yrhich it is addressed
al such parly's address specified.

{6. GOVERHII{G LAYY AH$ JUruSDMNON

16.1. ThisAgreernenl Is govemed by, and shallbe cDn$trued in accordance with, &e
laws of the Repullic of India"

16.?. ln the event a dispute arises out of or in relation to pr in connectlon rrith the
i*terpretation or irnplernentation of this Agreennent. the Pa*ies {"Disputing Parties"}
shall attempt in the first instance to r*solve such dispute through consultations
behreen fre Siaputing Parties" lf the dispute is noi resolved through consultations
within seven {7} Eusiness Days after commencement ol dissussions {cr such longer
period as the Dispuiing Partie* may asree to in writing) then either of the Disputing
Fsrties nray reler the dispute as under.

16.3. A,, disputes or differences belreen fte pariies arising under or which are related
to this Agreement upon which an amicable resolution could not be reached between
the partie$ shall be. by the chde€ ol flTe diaputing partie$ from any one aption af [he
fallowing:

1.) Refened to sole arbitratsr a$ per the Arbitration and Conciliation Aet, 1gS6 {as
amended kom tirne to time).

OR

Resolved through ODR Portal in accorda*ce with the Sf Bl Circular dated 31.07,202i
as amended by SEBICircular dated 04.08.2023 {as ame*ded from tirne to time} all
the terms and *ondttions af which are incorporated herein by reference.

2) The parties to this Agreement tTereby agree that for th* purpose of this Agreement,
if any di$pute arises with respect to and/or in conneciion with any rating Lssigned,
change in rating, the ratien*le fcr the Rating and/or lhe terms and conditions andlor
intBrpretation of this Agreemenl the Courts qf Delhi alone shall have jurisdiction in this
m6tter.

3) lNFoMERlcs is registered with $ecurities and Exchange Board of lndia {sEBl) as
a credit Rating Agency and the report provided under this agreennent is subject to
applicable regulations and laws including amendments ior the time being in forie.

1?, Arnendments and tfilaiyer

17"1. Any amendmenk of any provision of this Agreement shall be in writing and
signed by the parties hereio and shall have the same ef&ct as if they were a part of
these presents, unless decided othemise.
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17.2. Notwithstanding anything stated in thisAgreement, tre Parties to this agreement
rnay, fom time to lime, or at any time, by mutual consent {in writing} waive such terms
and conditions of this Agreement, so long a* the same is not in contravertion of the
ierms of the $Etsl Regulatinns orApplicable Law.

18. English Language

ThisAgreement and a[ documents ts be furnished or communications to be gi\€n 0r
made undar this Agreement shall be in the English language or, il in another language,
shall be accornpanied by a translation into English certified by a representative of the
respective Party, wlrich translatisn shall be the governing versicn thereof.

19, Confidentiality

19.1. Maintain conlideniiality of the irrformaliorrl documents/ $tatement$ receiyed
from the issuer, even after the publication of the Monilorrng Agency report. lt shall
not b* made public or disclose any information received by it from the issuer to
any other party except to SEBI or other statutory authorities, to the extent it i$
required to perform its obligations under SEE{ ICDR Regulations. llowever, this
does not preclude Sre credit ratings activity utilising tre insights gained lrom the
monitoring agency activity in general and post publication of Monitoring Agency
report, utilising the information received from the issuer in specific, for forming
credit cpinions"

19.2. During the currency af this Agreement, the Monitoring Agency shall not make
public and disclose any information received by il from the cornpany to any other party,
without prior written consent from the eampany, which shall not be unreasonably
withheld, however, the Monitoring Agency may disclose infsrmation to sEBl, stoci<
Exchange I s where the security of the company is tisted or to any government,
judicial, regulatory authority, if required under sEBl Regulations or Applicable Laru,
without prior approval of the company. but shall intimate the cornpany as $oon as
reasonably practicable..

20. Effactivenesr of Agrcernent

ThisAgreement shall be effective on and from the date first hereinabove written as the
date of execution and shall be in loroe far a period up to such date till 100% of the
lssue Froceeds are utiliaed in accordance with Clause 3 of this Agreement and the
Letter of offer or till the terrninaticn as per the provisions of this Agreement.

4
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2'" SFECIFIC UHOERTAKIHO

C*rnpany r*iterates the understanding ihat INFOMERIC$ will acc*pt tne ensagement
after a fompt*te analysit of trhe dat* submitled by the C*mpany.

Carnrnunications exchanged urilh lh* x*rrpany or their repre$entatives through
letter{s}lemail shall b* deemed a$ o{fisial cornmunicati$n for any matter$ relating
Xo the assign$ent gr related ta the lransaction under this Agreement.

BETAILS 0F COMPAITIY:-

We would *ppreeiaie it if you vrrould please r*turn to us the enclosed duplicate ccpy of
lhis Agr*ernent sign*d by ycu along with your chequel*il ar rerniltance through
NEFTiRTSS for the slated purpose and lhe doeunr*nt* as required above

irlame *f the Authorized $igrratcry r- Arun K:.:mar A L

2*slal address
,17J?"..*JL A l{e
$Sr1**lur$;*L{$0S?

Emailld arun@spectr*a.com

Vl*bile f{r. 3S1 6444984

:or and on behalf of
NFOMERICS,YAI.UATION ANCI RATIHG

ror and on behalf of
S$ec$aa Teehnoloqv $olution$

"ltlfl,Tq,s
iirnited

rics Valuation And Rating Ltd

^$#rnatorv
Authorized $ignalory

\r
Xlry-..\\\'\

:F*
r-"

Autharieed Sigratdry vcith Data
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*lnpxarS;t
MST{ffORING ASEhICY FET

THT FARTIES HAVE AGRSED TI.IAT THT ISSUTR/COMPANY SI{ALL PAY A
MINIMUM AGGfiEGATE I'ION- REF{JNDA&LI fEE Or &$"},50.00q l- PLUS GST

{AT THC AppLtCABLE R.ATE tN FORCE} A$ UNilER:

1) UpFRONT FEE OF RS. 3,$8.0S0 pLU$ GATAT THE TlMf Or StGNtNc THE
AGRfE&,1ENT.

?) $U*$TQUENTLY,,ST THfi *EGINr{lNG *F 2ND OUAR.TTR ONWARD$, FEr
€I R$. S* FLUS GST SHALL BE PAYABLE FOR €ACH QUARTER C*NSISERING
T*TAL PERIOD FOR WHTCH REpORTSAR€ REQUTReE TO 8E Qg MONTH$.

3i lhJ C"E$[ THE |'"4ON|T*R'NG FER:OD EXCfi*SS qg MCi\ITHS AS STATED
ABOVE. COMPANY SI-IALL pAy FtjnTHER FEE @ RS" r"?5.000 /- psR QUARTTR
TILL SUCH TIME ADDITIOI'IAL REPORTS ARE RHQUIfiHil TO HT G}VTN BY
INFOMTRIC$.

4) lN CA$E, THE IS$UE FftACEHD$ &RE UTtLtUEb SgFORe THr ABOVU
$TATTU M*NITORING PTRION, THE SOMPANY S'-IALL Br LIA*LI TCI PAY
*AIANCE OUT OFAGGRESATE FEE Sr RS. 3.5P*q$q TO INTOMTftICS Br.rCIftE
OBTAINING FINAL REPORT.

TI.{E COMPANY SHALL MAKE TFIE PAYMENT AND OTHER INCIDTNTAL
EXPENSES, IF ANY WTI"I'N Ti.IE A&R[EO TIMELINTS. AS $TA'IrN AFSftE$AIS,

STATUTCIRY PAYMENTS SUCH AS GST SR ANY OTHER TAXE$ A3 LEVICD SY
THE s{}vfrRNMINI/TAX AUTHSRITIES FftoM Ttf\,rE To rMr wLL sn OHAI{GID
ON AN ACTUAL BASIS.

TftAVILAND OTHER OUT-OF-POCKTT TXPENSES INCUNRTD BY INTOMERICS
lAfiLL BE BORNE AND PAIS BY TFIE COMPANY ON ACTUALS. AT TIIE
APPIICABLE RATE.

2g


