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DUE DILIGENCE CERTIFICATE
Diate: Seprember 10, 2026
Securities and Exchange Board of India
Corporation Finance Department
Division of I anid L jsti
SEBI Bhavan, Plot No. C 4 A, G Block
Basudra Kurla Complex. Bandra (East)
Musnbad- 400031, India
Dear Siv'Madam,

To,
Securities and Exchange Board of India

Dhear Sirs,

Suab.:

We confirm that:

(1) The proposed ini blic issue of up 1 16,03,600 equity shares comprising of fresh issue of 32,555,600 equity
e RO P Y e RO PSP R P T u o

(2}  The Company proposes to undertake the Offer under the Book Building process in compliance with Regulation
229(2), 253(1) and 253(2) of Chapter [X of the Securities and Exchange Board of India (Issue of Capital and
DHselosure Requirements) Regulaticns, Y18 &= amended (the SER] ICDR Regulations) at such price as may be
determined by the Company, in consuliation with the BRLM, m accordance with the Book Building process under
the SEBI ICDR Regulstions and pursaant to Rule 19(2)b) of the Securities Contracts (Regulations) Rules, 1957,
s nmended (the SCRE) read with the Companies Act, 2013, as amended and other applicable laws,

(3}  The Company has appointed Indcap Advisors Private Limited as the Book Running Lead Manager to the Offer {the
BRI M) to manage the Offer.

41 In ecnplinnes with the Regulation 246 of the SERI ICDR Regulniions, we sre filing the Red Herring Proapecnis of
the Company dated September 10, 2026 {the “RHP™) in relation to the Offer for vour records

A due diligence certificate dated September 10, 2026 duly signed by the BRLM, in accordance with Regulation 246(3) of
the SEBI ICDR Regulations (Anmezure 1), along with (i) a due diligence process note as requared under Form A of
Schedule V of the SEBI ICDR Regulations explaming the process of due diligence that has been exercised by us mchsding
in relation to the business of the issuer, e rsks in relation © the business, experience of the promoters and that the relmed
party tmnsactions entered mto for the perod disclosed in the Offer document have been entered into by the issuer
sccordance with applicable lavws {Ansexare I} and (i) a detailed checklist confirming regulation-wise compliance with the
applicable provisions of these regulations, cootaining details such as the regulation munber, s text, the status of
compliance, page oumber of the draft lzme document’ deafi-lester-of-affer where the regulation has been complied with and
our comments, if any (Annexure IIT).
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Kindly feel free to contact the following person from Indeap Advisors Private Limited if you seek any further information

or clanfication m this regand

Telephone No.

E-mail

“9] 9745 11143

omupdh mdcap i

491 9RI0RERS04

Contaci Ferson
Ravi Prakash Mundhmn
M al

e

Yours fanhfully,
For Indcap Advisors Private Limived,

7

A<
A

Havi Prakash Mundblra
Viee President & O

Officer

Er.lhl-ng Growith

Enclosed: A3 above

o
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National Stock Exchange of Indias Limited
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ANNEXURE L
We confirm that:

L. We have examuned varnous documents including those relating 1o litigation, including commercial disputes, amd
wiher material while finalizing Red Herming Prospectus dated September 10, 2026 (RHP) of the subject ssue;

r iOm the bazis of such exammanion and discussions with the issuer, i directors and other officers, other agencies, and
independent verification of the satements concerning the objects of the lisue, price justufication, contents of the
documents and other papers furnished by the issuer, we confism that;

ia}  the RHP to be filed wath the Secunties and Exchange Board of India (“SEBI™), i in couformity with the
docusnss, materials s papers which are material to the lzsue;

(b} all material begal requirements relating to the 2sue a specified by the SEBL the Central Government and iy
other competent authority in this behalf have been duly complied with; and

ic)  the matenal disclosures made in the RHP are true and adeguaie to enable the invesiors to make » well
informed deciston as to the mvestment in the proposed lssse and such disclosures are 10 accosdance with the
requirements of the Companies Act, 2013, the Secunities and Exchangs Board of Indin (Issue of Capital and
thnqﬂmﬁm}ﬂmﬂlﬂmlﬂlﬂ.ummddﬂmmﬂmmfhﬂﬂmwu

3. Besides ourselves, ermedinnes named in the RHP are registered with the SEBI and that ull date, such
registration is valid. l-l-:t_g Growih {'rr,ttnng Vvalue

4. We have satisfied ourselves about the capability of the underwriters to fulfil their underariting commitments.
Complied with,

-3 Wnitten conseni from the promoters has been obtamed for inclusion of their specified secunties as part of the
promesters’ comribution subject to lock-in and the specified securties proposed (o form pant of the promoters’
contnbution subject to lock-m shall not be disposed or sold or transferred by the promoters during the period starting
from the date of filing the RHP with the SEBI till the date of commencement of lock-in peniod as stred i the RHP.
Complied with,

&, All applicable provisions of these regulations, which relate 1o specified securities meligible for computation of
promoters’ coniribution, have beed ond shall be duly complied with and appropriste disclosures as to complinnce
with the said regulation(s) have been made in the RHP. Complied with apd goted for complisnce

7. All applicable provisions of SEBI ICDR Regulations which relate to receipt of promoters” contribution prior 1o
opening of the lssue, shall be complied with. Armangements have been made to ensure that the promoters’
vontribution shall be received at least one day before the openimg of the Issue and that the auditors” certificate to this
effect shall be duly submitted 1o the SEBL. We further confirm that arrangements have been made 1o ensure that the
promoters’ contritution shall be kept in an escrow account with a scheduled commercial bank and shall be released
o the issuer along with the proceeds of the Issue. Moted for Compliance,

5. Necessary armangements shall be made to ensure that the monies received pursuant o the [zswe are credited or
transferred to in o separate bank account ns per the provisions of subsection (3) of section 40 of the Companies Act,
2013 and that swch monies shall be released by the sad bank only after permizsion s obtained from all the siock
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exchanges. and that the agreement entered into between the bankers 1o the Issue and the issuer specifically contains
this condition. Noted for compliance,

e The exizting business as well a3 any new business of the ssuer for which the funds are being raised fall within the
‘mnin objects’ in the object clanse of the Memomandum of Association or other charter of the issuer and that the
sctrvities which have been camed o the lnst tén vears are valid in terms of the object clause of the Memomandum of

Sation. C lied with to 11 Jicabl

10.  Following disclosures have been made in the RHP:

8} An undertaking from the issuer that at any given time, there shall be only one denomination for the equity

shares of the kssuer, [mh:lmghpuﬂw\’mﬂlghuim}mwlhnn 'nrhm:ll: isswer has outstanding SR
equity shares], and Comp !

b)  An undertaking from the issues that it shall comply wath all disclosere and sceounting norms: specified by the
Board. Noted for Compliance with to the extent applicable
11.  'We shall comply with the regulations pertaining to advertisements in terms of the Secunties and Exchange Board of
Indin {lasue of Capital and Disclosure Bequirements) Regulations, 2015, Noted for complinnce

12, If applicabbe, the emtity is eligible to list on the [innovators growth platform] in terms of the provisions of Chapter X
of these regulations.

13, Neone of the m named in the Red Hemng Prospectus are debamred from functioming by any regulatory
wuihority. rowith '.'ri-lt-r‘g vV aluwue

14. Apmmhwmﬂmuﬂlhdmnm: hrmnmdhmﬁdmﬂhm
Complied with

15.  the underoriting and market making amangements as per requirements of regulatnon 261 and 262 of the Securities
and Exchange Board of India (fssue of Capital and Disclosure Requirements) Regulations, 2018 shall be macde,
Complied with

ﬂwﬂﬂmﬂﬂmﬂmmhﬁ&&dﬂhmhmmﬁmmwmmm

Far Indeap Advisors Private Limbted,

Priye w..rﬂ' "?

Ravi Prakash Mundbrs
Viee Presldent & Compliance Officer

Indcap Advisors Private Limited
Bangalore Maw Delll
Cove Offices Srd Floor, 515 Bectangls Ona,
Aahujs Plara, 3rd Floor, Richmond Ad, D=4, Saket. New Dalhi-110017
Ashok Magsr, Bangaleru, Karnataka S60025% Tr+91 11 4517 251%

0N : UTH W D0SFTCLISE3S



Kolkata

L u
Alndcap Advisors s
Enabling Growth |Creating Valus LﬁmﬂlEm

Anpexure IT
Note explalibng how the process of dive diligence has been exercised

We have carried oot a due diligence exercise in relation to the curment business of the Company and its background, for the
purposes of complying with the Securties and Exchange Board of India {Izsue of Capital and Disclosure Requirements )
Regulations, 2018, a= amended (“SEBI ICDR Regulations™) s other spplicable bavs, and to the extent customary fos
mnrtial public offermgs in India,

The due diligence process camied out by us commenced with interactions with the other senior manngement personned of
the Company, for grining an understanding of the business of the Company, key risks involved, background of the Promoter
and financial overview, amongst others. In this regard, we provided the Company with o due diligence questionnaire and
information requisition list prepared in consultution with the Legal Counsels {as defined below). In response io the
questionnaire and the information requisition list, the Company prepared and also provided us hard copies of certain
documents for undertakmg due-diligence,

All capitalized terms used herein and not specifically defined shall have the same meanings asenbed to such terms in the
Red Heming Prospectus dated September 10, 2026 (the “RHP™)L

Enmhhduuﬂmmq:pumhdntlrhgﬂcmnlmlh:lﬁu: The Legal Counsel have assisted the BRLM m
process. The BREM was akso assisted by the smanmory anditor of the Company. M5
Bhojak Lunawat and . Chartered Ascountants (“Awsditor”), for the financial due diligence. financial and other
i i the Company mentioned in the RHP and providing cemtifications with respect to certain
habling Growih Lreating Value
1. Busioess snd commercial diligence:

The due dilipence process b relaron to general busingss and consmercial matters meluded:

ia) Orgamizng and aftending the kick-off dizcussion to develop an understanding of the business and other matters of the
Company, The discuzsion was amendsd by the PromoterExecutive Direciors, the Chiel Financial Officer, the
Company Secretary, members of the Senior Management, Legal Counsel, BRLM and the Audiior. A broad overview
of the business of the Company, industry in which it operates, regulsiory framework with respect 1o the business, the
corporate structere, the capital stracnare, financials, shareholding pattern and details of the Promoter of the Company
was presented 1o ws.

bl Imteracting with the senior mansgement of the Company as well as the senior persommel from the secreinrinl legal and
finance departments, for the purpose of gaining an undersianding about the business, the rsks involved and the
frnancial overview of the Company, amongst oflier matters. Thess interactions included (i) due diligencs meetings,
drafiing session: and conference calls to diseuss the drafts of the diselosures in the RHP, (i) due diligence ealls with
the Anditor (i) seeking approprinte clarifications from te Company for key operational datn and other information.,
These intersctions were conducted with an objective to assist the Company to prepare disclosures as required under the
SEBI ICDR Regulatons, the Companies Act and other applicable laws with regard o the e, We expect thess
interactions and due diligence calls and discussions to continue until closure of the Issue;

(e} Reqguesting the Company o make available the doe diligence documents and reviewing those documents along with
the Legal Counsels, based on the due diligence requirements under the SEBI ICDR Hegulations and other applicable
laws, a5 is customary in such tansactions;
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id} Obinining and relving on certificates, formal representations and underiakings from the Company, s Diréctors,
Promoter, members of 14 Promoter Group, Group Companies and the Key Mansgement Personnel of the Company
and other documents, including or extracts of repon by independent indusiry sources, in support of cerain disclosures
made in the KHF;

(e} Wimitng the Company's Registered Office at Bengalieru, Kamataks and mamufacnering units locsted at Bengalunu,
Eamataks and Juipur, Rajasthan, Indin and imteracting with the key managenal personnel of the Company, 1o
understand the Company s operations and 1o verify the disclosures being made in the RHP,

if) Asusting the Company in obtaining reports from publicly available sowrces for disclosure in the section “Jnduairy
Cverview™, i the RHP.

gl Attending brings down due diligence call with the management of the Company 10 receive updated information from
the Company priof 1o the filing of the RHP.

- Financial information of the Company and Financial Indebtedness:

We conducted due diligence on fmancial maners, which mcluded meetings and doe diligence calls with the Auditor af the
Company, discussions with the fimance team of the Company, review of the Auditor’s report and other related documents,
The Aunditor was required 10 prepare the restated financial statemments of the Company prepared in accordance with Indian
GAAP and the Companies Act, and which was restated in sccordance with the SEBI ICDR Regulations.

"5 examination report and obtained certifications with respect to certain finmpeial information
iter. Further, the Auditor was required to review the financial information relating io the
r.mhl-:tg Growith Creating Value

We received the Auditor’s examination report which has been disclosed in the RHP, We had extensive discussions with the
Auditors on the fomn and manmer of the examinaiion repors requised for such financial information,

We, have also conducted a dve diligence exercise of all material outstanding financial debtedness of the Company.

L Promoter, Promater Groap, Directors and Key Management Personnel and senlor managemeni personmel
al the Company

. For the purposes of making certain disclosures with respect 10 the Promoters, members of the Promoter Group,
Companies, Directors, Key Management Personnels and members of Senior Management of the Company in the
RHP, we have obtained supporting documents, certifications and certificates from the relevant entitics/ persons.

. The Group Companiss were to be identified i sccordance with the definition provided under the SERI 1CTIR
Regulations, which mchuedes companies covered under applicable accounting standards (1.2., Accounting Standard
18 fzzuad lvy the Instinate of Chamesed Accountants of India) az per the Restnted Finaneial Statements.

Funher, for the purpose of disclosure in the RHP, any compamies which, subseguent 1o the Relevent Period, would
require disclosure in the Intest sudited Gnancial statements of the Company for subsequent peniods as companies
covered under A5 18 in addition to/'other than those companies covered under AS 18 in the lates sudited financial
statermvents shall be considered material for disclosure as a Group Company,
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* In addition, we have recerved confirmation from the Company, Promoters, Directors, Group Companies and
members of the Promoter Group stating that they have not been debarred or prohibited from accessimp or operating
in the capital markeis or restrained from buying, selling or dealing in secunities under any order or direction passed
by SEBIL Further, they have not been identified as wilful defaulters by asy bank or fGnancial institution of
consortium thereof in sccordance with the guidelines for wilful defaulters ssued by the Reserve Bank of Indin
{“RBI"), Further, confirmations have been 1aken from Directors that (a) they are aot directors on the board of other
listed companies whose shares have been / were delisted or suspended from being traded on the Stock Exchanges
durtng the penod of five years before filing of the RHP with SEBL and (b) they nre not currently or previously on
the board of a histed company whose shares have been or were defisted from being taded on any stock exchange.

4. Industry Information
We have relied on Government websites for understandmg the Industry i which the Company operates.

5. Staiuiory and/or regulatory relafed diligence

In connection with the diligence of matters relating to sautory and'or regulstory matters, reviewed the relevant asmiory
und’'or regulatory records of the Company, imter-alin, inchuding the corporate records, filings made by the Company with
variows ststutory and'or regulatory suthorities, material Heenses, approvals and registrations applied for and/or received by
the Company, mnterial agreemenis relating to the business of the Company and such other documents as we have deemed
necesaary and az have been provided to us by the Company (rom tme o tme. Further we have also reliad on
representations amd certifications provided by the Company, in conmection with such statutory and/or regulatory matters.

We, have also regularly in with the officials of the Company 1o understand the various approvals that are necessary
hylhrﬂﬂnpmylu:ur_y huinmﬁ:lhuﬂhyldﬂd}&ﬂnftuuﬁunfﬂhmﬂhhﬂuﬁqﬂﬂumﬁmﬂ
10 be obtained with respect M?Fﬁﬁ‘fﬁ%mww '!.'rl-,'linr'n_:‘ Vvalue

We have undertaken diligence on all approvals pertaining 1o the business of the Company

&, Outstanding Litigations
We have disclosed the cutstanding lingations imvolviag the Company, i3 Directors, Group Compaides and Promoters on the
basis of the legal requirements under the SEBI ICDR. Regulations and the Companies Act, 2013,

Further, in secordance with the SEBI ICDR Regulations, the Board of Direciors of the Company has formulated a policy on
~ Diligence of Corporate Documents

In relation fo the share capital build-up of the Company, we have boen provided with the relevant resolutions, corporaie
registers and regulatory filings of the Company.
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ANNEXURE 11

CHECKLIST INDICATING COMPLIANCE WITH CHAPTER IX AND PART A OF SCHEDULE VI, PART
A OF SCHEDULE X1 ©@F THE SECURITIES AND EXCHANGE BOARD OF INIMA (1550E OF CAFITAL

AXD DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMEXDED (THE “SERI ICDR

REGULATIONS™)

FOR THE INITIAL FUBLIC OFFERING OF SPECTRAA TECHNOLOGY SOLUTIONS LIMITED

All capitalized ternms not defined herein wonki have the same meanmg as attnbuted to it in the Rexd Herring Prospectus.

The following chapters and schedules of the SEBI ICDR Regulations do not apply 1o the Issue:

M pe = BhogA fe B

10
11.
12
13,
14.
I35,
16
17.

Chapter 11 - Initial Public Cffer on Main Board

Chagier ILA-Indtial Public Offer on Main Board Theough Pre-Filing of Dyafi Offer Document
Chapter [11- Rights [sue

Chapter [V - Forther Publie Offer

Chapier V- Preferential Issue

Chapter VI- Queabified Institutions Macement

Chapter VII- Initinl Public Offer of Indian Depository Recepts

Chapter VIII- Righis Issue of Indian Depositony Beceipis

Chapter X- Innovasars Growth Platiomm

Chapter X-A-Social Stock Exchange

Chapter X1- Boous Ismue

Schedule V- Filing of Offer Docusnents with the Board

Schedule V1 (Part Bi-Dasclosures in a ketter of offer

Schadule VI (Part C)-Cermam disclosures not mandatory in case of a funther puilie offer
Schedule V1 (Part D}-Certain disclosure not mandatory in case of fast track public msue
Schadule V1 (Part F-Disclosures in an abridged better of offer

Schedule VII-Disclosures in A Placement Document

For ladcap Advisors Private Limited,

Ravi Prakash Muondhrs
Vice President & Compliance Oficer



CHAPTER IX- INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES

F Relerence Date Cover Page
Unless otherwise provided m this Chapler, an issuer making an initial public offer of specified |Complied with to the
secunties shall satisfy the conditions of this Chapter as on the date of filing of the deaft offer |extent applicable and
document with the SME exchange and also as on the date of filing the offer document with the {poted for compliance.
Regisirar of Companies,

I FART I: ELIGIBILITY REQUIREMENTS
Entities not eligible to make an initial pablic offer 231 & 353

118 An issuer shall not be eligible to make an indtial public affer:

{a) if the 1ssuer, any of its promoters, promoter group or directors or selling sharcholders are debarmed | Comglied with
(B} if amy of the promoters or directors of the issuer i3 a prometer or director of any other company | Complied with

which is debarred from accessing the capital market by the Board;
[[4] if the o or amy of it promoters or directors i3 a wilful defanlter or a fraudulent bosTower, Commplied with
id} if eny of its promoters or directors = & fugitive economic offender. Clomplied with
&) if there are any cutstanding convertible securities or any other nght which would entitle any Mot Applicable

person with sy option o receive equirty shares of the issuer:

Provided that the provisions ol this clmize shall not spply to:

[ (1} outstanding options granted to emiployees, whether cumrently an emplovee or not, pursuant 1o

an employes nock option scheme in compliance with the Companies Act 2013, the relevam

Guidance Note or accounting standards, if any, issued by the Institute of Chartered Accountants

of India or pursusnt 1o the Companies Act, 2013, in this regard;

(i) fally paid-up outstanding convertible sscurities which are required to be converted on or

before the date of fling of the red haring prospecms (in case of book-buil tssues) or the

prospecius (in case of fixed price issues), as the case may be.

Explanatlon: The restmictions under clauses (a) and (b) shall not apply 1o the persons or entities | Mowed

mentioned therein, who were debarred in the past by the Board and the peniod of debarment is

already over as on the date of filing of the draft affer docoment with the SME Exchange.

Eligibility reqairements for an initial public ofTer L




‘Regularion

Sub -

(1)

An issuer shall be eligible to make an initial public offer only if its post-issue paid-up capital is
less than or equal to ten crote rupees.

Mot Applicable

5#E

()

An psner, whose poat issue paid-up cagatal 18 more than ten crone mgsees and up o twenty-five
croTe rupees, may also issue specified secunities in accordance with provisions of this Chapter.

Complied with

i3

An issuer moy make an initinl poblic offer, if it satisfies track record and'or other eligibality
conditions of the SME Exchangs(s) on wlich the specified securities aee o b igted.
Provided that In case of an issuer which had been a partnership finn or & limited linbility

ip, the track recond of operating profit of the parmership firm or the limited lisbility
partmership shall be considered onby if the financial siatements of the parnership business for the
period during which the issuer was a parmership Grm or a limited Lability partnership, conform
o and are revised in the fonmat prescribed for companies under the Companies Act, 2013 and
alzo comply with the following:

Complied with

adequate disclosures are made in the financial statements as required to be made by the issuer s
| per Schedale I of the Companies Act, 2013,

Complied with

b

the fimancial statements are duly certified by auditors, who have subjected themselves o the peer
review. process of the Institute of Chartered Accountants of India (ICAI) and hold o valid
certificate ssued by the Peer Review Board” of the 1CAL stating that: (i) the scoounts and the
disclosures made are in accordance with the provisions of Schedule TIT of the Companies Act,
2003; (k) the sccounting standsrds prescribed under the Companies Act, 2013 have besn
followed: (5idh the frsncial statements predent o e sind fabr view of the fm's aceounts;

Comphied with

Provided further that in caze of an izsuer formed out of merger of a division of an existing
company, the track recond of the resulting issuer shall be considered only if the requirements
regarding fnancial statements a3 specified above in the frst provizo are complied with,

Mot applicable

(4)

In case of an issver, which had been a proprictorship or & partnership finm or a Emated liability
ip before conversion to & company of body corporate, such isoner may gunke an iitial

public offer onby of the issuer company has been In existence for at least one full financial year

before filing of draft offer document;

Provided that the restated financinl stniements of the issuer company prepared post conversion

shall be in accordance with Schedule I of the Companbes Act, 2013,

Not applicable

(5

In cases where there i3 a complete of promotes of the issuer or thete &re new promoten(s)
of the issuer who have scquired more than fifty per cent of the sharcholding of the issuer, the
izzner shall file draft offer document only afier a period of one year fom the date of such final

changeis).

Nat applicable




4

Mmmmymkimmiﬁ.lpuhltﬂ&'u enly if the issuer had minimum operating profits
|{eamings before interest, depreciation and tax) of 21 crore from opemtions for af least tao out of
the thres previous financial years

Complied with

General Conditions

333,113,
127, 118

i1}

An jasuey making an initial public offer shall ensore tai:

n

i1 has made an application fo one or more SME exchanges for listing of its specified secunties on
much SME exchangeis) and has chosen one of them as the designnted stock exchange, in terms of |
Schedule XIX:

Complied with

by

it hns entered info an agreement with a depository for dematerialisation of its specified securities
already izsued and proposed 1o be izsued;

Complied with

el

all it existing partly paid-up equity shares have either been fully pasd-up or forfered;

di

all specified securities held by the promoters are m the demateralised form;

Complied with

it heas made firm arrngements of finance through verifiable means fowards seventy-five per cent.
of the stated means of finance for the project proposed 1o be funded from the issue procesds,
excluding the amount o be raised through the proposed public offer or through existing
Provided that if there is a8 requiresnent of firm arrmngement and the project is partially funded by
the banki{s) / financial institution(s), the details regarding sanction letter(s) from the bankis)y
financial instinarbon]s) shall be disclosed in the drafit offer document and offer document.

Nat applicable

Explapation: “project” means the object for which monies are proposed 1o be ratsed 1o cover the
abjects of the issue

in

e 5120 of offer for sale by selling shareholders shall not exceed twenty per cent of the 1ol issue
size;

Complied with

(2l

the shares being offered for zale by selling sharebolders shall not exceed fifty per cent of such
selling sharehobders” pre-issue sharebolding on a fully diluted basis:

Cogreplied witl

(h)

i3 objects of the aue should not consist of repayment of loan taken from promoder, promoter
group or any reloted party, from the issue proceeds, directly or indirectly

Complied with

(1)

The amount for general corporate purposes, as mentioned m objects of the 1ssue in the draft offer
divcusnent and the offer document shall not excesd fifteen percent. of the amount being fataed by
the issuer or 10 crores, whichever is less

Complied with

(3

The amouwnt for:

i)

general corporate porposes, and

Complied with




¢
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mentioned in objects of the issue in the draft offer document and the offer document

shall oot exceed thinty-five per cent, of the amount being maised by the issuer:

Provided that the amount rised for such objects where the issuer company has not sdentified
BiEEAten of investment target, as mentioned in objects of the s in the draft offer document
and the offer document, shall not exceed twenty-five per cent. of the amount being raised by the
EC i

Provided further that such limits shall not apply if the proposed scquisition of strategic investment
object has been rdentified and suitable specific dischosures about such scquisitions or mvestments
are made in the dmfi offer document and the offer document st the time of filing of offer
documents.

Mot Applicable

PART II: IS5UE OF CONVERTIBLE DEBT INSTRUMENTS AND WARRANTS

m

An izsuer shall be eligible to make &n inital public offer of convertible deld instruments even
without making a prior public issue of its egquaty shares and listing thereof.

Provided thet an issuer shall not be eligible if i 15 in defanlt of payment of interest of repayment
of prncipal amount 10 respect of debt instruments issued by 1t to the public, if any, for a period
of more than six months,

) Additional requirements for isue of convertible debt instrumenis

Mot applicable

In nddition to other requirements kaid down in these regulstions, an issuer making an mitial public
offer af convertible deb instrusnents dhall also comply with the following conditions:

Mot applicable

a) it has obtained credit rating from ot least one credit mting agency;

|b) it haz appointed a1 least one debenmore tnmiees in accordance with the provisions of the
Companies Act, 2013 and the Secunities and Exchange Board of India {Debenture Trumstees)
Regulatione, 1993,

¢} it shall create o debenture redemption reserve in sccordance with the provisions of the
Companies Act, 2013 and the mles made thereunder;

) if the issuer proposes 1o cresie o charge or security on fis assets i respect of secured convertible
diebt instrusments, it shall ensure that:

i) such assets are sufficient to discharge the prncipal amount ot all tmes;

b such assets are free from any encumbrance,

11} where security iz already created on such assets in favoar of any existing lender or secunity
trustes of the issue of convertible debt instruments i3 propoded to be secured by creation of]
security on o leasehold land, the consent of such lender or secunity trustes or lessor for a second

Not applicable
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of the issue;
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prior charge, in case the converfible debt mstruments are secured by a second or subsequent
charge.

2]

The issuer shall redeem the convertible debt instruments as stipulated m the offer document.

Mot applicable.

Conversion ol optionally convertible debi lnstraments lnte equity share caplial

Not applicable.

(1

The wssuer shall not convert its eptionally convertible debt instruments into equity shares unless
the holders of such convertible debt instruments have sent their positive consent to the issuer and
not-receipt of reply 10 any notice sent by the izsuer for this purpose shall not be construed as
consent for conversion of any convertible debt mstrumsents,

Mot applicable.

(2

Whese the value of the convertible portion of any listed convertible debt instniments. issued by a
issuer exnceeds fifty lakh rupees and the tssuer has not determined the conversion price of sach
convertihle debt stnrments an the tume of making the izsue, the bolders of such convertible debi
instruments shall be given the option of not converting the convertible portion into equity shares:

Provided that where the upper limit on the price of such couvertible debt instruments and
justification thereon 3 determined and disclosad 1o the investors at the time of making the tssue,
it shall ot be necessary to give such option 1o the holders of the convertible debt instruments for
converting the convertible portion into equity share capital within the said upger limit

Mot applicable.

(3

Where an option &5 to be given to the bolders of the convertible debt instruments in terms of sub-
|regulation (2} snd if one or more of such holders do not exercise the option to convert the
instruments o equity share capital at & price determined in the general mecting of the
sharebolders, the iasuer shall redeem that part of the instruments within one month from the last
date by which option is 10 be exercised, at a price which shall not be less than its face value,

Not applicable.

i)

The provision of sub-regulotion { 3} shall not apply if such redemption 15 in terms of the disclosures
|made i the offer documenit.

Mot applicable.

lssue of convertible deb Instruments for Anancing

Mot applicable.

An psuer shall not izsue convertible debi instruments for financing or for providing loans to or
for acquiring shares of any person who is part of the promoter group or group companies;

Mot applicable,
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Provided that an jssuer shall be eligible 10 fzzue filly converible debt instromenis for thess
{purposes if the period of conversion of such debt mstruments 15 less than eighteen months from
the dare of issue of such debi insmiments.

Issue of warramis

An issuer shall be eligible to issue warrants in an initial public offer subject to the following:

Not applicable.

a) the tenure of such warrants shall nof excesd eightesn months from their date of allotment in the
inatinl public offer;

b} A specified security may have one or more warranis atsched 1o it

¢} the price or formula for determination of exercise price of the warmants shall be determimned
upiront and disclosed in the offer document and at least rwenty-five per cent. of the consideration
amount based on the exercise price shall also be received upfront;

Provided that in case the exercise price of warranis s bazed on o formula towenty-fve per cent.
consideration amount based on the cap price of the price band determined for the linked equity
shares of convenible securitses shall be received uplfront,;

Prowvided that in case the exercise price of warmanis i based on o formula, twenty-five per cent.
consideration amount based on the cap price of the price band determuned for the lmked aquity
shares or convertible securities shall be received upfront

d) in case the warrant holder does not exercise the option to take squity shares against any of the
warrnnts beld by the wamant bolder, within three mooths from the date of payment of
consideration, such consideration made in respect of such warranis shall be forfeited by the Bmer.

Mot applicable.

FART IIl: PROMOTERS' CONTRIBUTION

Minlmum promoiers” coniribution

1y

(1

The promioters of the issuer shall hold at least torenty per cent, of the post-iasue capil:

Provided that in case the post-issue shareholding of the promoters i less than twenty per cent.,
alternative mvestment funds or foreign venture capital investors or seheduled commercial banks
of public financial institutions or insumnce companies registersd with Insurance Regulmory and
Development Authority of India or any pon-individual public shareholder bolding at least five per
cent. af the post-issue capital or any entaty | idividual or non-individeal) forring part of promoter
group other than the promoter(s) may contribute to meet the shortfall in minimam contnibution as
specified for the promoters, subject 1o 8 maximum of ten per cenl. of the poat-issue capital without
being identified as promoten(s);

Provided further that the requirement of mmimum prometers” contribution shall not apply n case
an iasuer does nod have any identifinble promoter.

Complied with

Mot Applicable

Mot Applicable
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The mninmm promoters” contribution shall be ps follows:

the promoters shall contribute twenty per cent. as stipulated sub-regulation (1}, as the case may
| b, sither by way of equity shares or by way of subscription 1o the commvertible secunities:

Prowided that if the price of the equaty shares allotted purssant to comversion s nof pre-determined
mnd ot disclosed in the offer document, the promoters shall contnibute only by way of
subseription to the convertible securities beinp sued m the public offer and shall undernke in
writing to subscribe to the equity shares pursuant 1o conversion of such securities.

Complied with

Mot Applicable

(b

m case of any issue of convertible securities which are comveritble or exchangeable on different
dates and if the promoters’ contribution is by way of equity shares (conversion price being pre-
determined), such contmbution shall not be at a price lower than the weighted average price of the
equity share capital arising out of conversion of such securities.

Not applicable.

fch

subject to the provisions of clause (a) and (b} above, in case of an mitial public offer of convertible
debt instruments without & prior public ko of squity shares, the promoters shall bring in &
contnbution of af least toenty per cent. of the project cost 1o the form of equity shares, subject to
contrbuling af lexst twenty per cent of the Ezue sixe from its own funds in the form of aquiny
shares:

Provided that if the project 15 to be implemented in stages, the promaders” contribution shall be
with respect to fotl equity panicipation till the respective mage vis-d-vis the debt raized or
|proposed to be raised through the public offer.

Not applicable,

(d)

The promoters shall satisfy the requirements of this regulation ot least one day prior 1o the date of

Comphied with

el

In case the promoters have to subscribe o equity shares or convertible secunities towands
|minirrn promoters’ contribution, the amount of promoters’ contribution shall be kept in an
escrow acoount with a scheduled commercial bank, which shall be released to the 1ssuer along
with the release of the issue procesds:

Provided that where the promoters” coatribution has already been brought i and wnlised, the
issuer shall grve the cash flow statement disclosing the use of such funds in the offer document;

Mot applicable

Explanation: For the purpose of this regulation:
|1 Promaters” contribution shall be computed on the basis of the post -1ssue expanded capital:

ia) assuming full proposed conversion of comvernible secunties mio equity shares;
(b} assuming exercide of all vested options, where any employes stock options of sock
appreciation nghts are outstanding af the tme of inrtal public offer.

Moted for Complinnce
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{I1} For computntion of “weighied avernge price™:

({a) "weights” mesns the mumbeér of squity shares arizing oul of converdion of such specified
securities mto equity shares at various stages;

(b} “price” means the price of equity shares on cooversion armived at afier aking into account
Lgrdumﬁndmﬁmmllvﬁmm.

Securties lneligible for milnlmumn promoters’ contributbon

(1

For the compautation of minimum promoters” contribution, the following specified securities shall
not be eligible:

et fied securities scquited during the preceding three years, if they are:

{1} acquired for consideration other than cash and revaluation of assets or capitahisation of
mrangikle assets is imvolved in such transaction; or

{ii) resulting from & bonus =ne by utilisation of revaluation reserves o unrealised profis of the
mﬁ:h:u:mbummm equity shares which are meligible for mimmum promeoders’
contn ]

Comgplied with

bl

specified securiies acquired by the promoters and aliernative investment funds or foreign venture
capital investors or scheduled commercial banks or public finoncial mstitutions or msurance
companies registered with [nsurance Regulatory and Development Authority of India or any non-
imtividual public shareholder holding at least five per cent. of the post-issue capital or any entity
{imdividusl of pon-individunl) forming par of promoeter group other then the promoten(s), doring
the preceding one vear o1 a pnice lower than the price a1 which specified secunties are being
offered to the public in the initial public offer:

Provided thar nothing contrined in this clanse shall apply:

(£ if the promoters and allemnatrve investimen! fimds o7 foredgn venture capital mvestors or
scheduled commercial banks or public financial mstitutions or msumDee companies registered
with Inesmnce Regulatory and Authority of India or any non-individual public
sharchobder holding at least five per cent. of the post-issue capital or any entity (individual or non-
individual) forming pant of promoter group other than the promoter(s), as applicable, pay 1o the
issuer the difference between the price at which the specified secunities are offered in the mitial

(i) if ;uwch specifisd securities are scquired in tero of the scheme under sections 230 to 234 of|
the Companies Act, 2013, as approved by a High Cowrt or a tnbunal, as applicable, by the

Mot Applicable

Mot Applicable
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Sub -

i

promoters n lew of business and invested capital tiat had been in existence for o period of mone
than one vear prior to such approval;

(i) to an mital pablic offer by a government company, statutory authority or conporation or any
special purpoae vehicle set up by any of them, which iz engaged in the infrastrchoe sectorn

(') to equity shares arisang from the comversion or exchange of fully paid-up eompulsarily
convertible securities, including depository receipts, that have been held by the promoters and
aliemative invesiment funds or foreign vennre capitl investors or scheduled commercial banks
or public financial institutions of nsumnce companies registered with Insurance Regulatory and
Development Authority of India or sy son-individual public shareholder bolding ar least five per
cent. of the post-issue capital or amy entity {individual or non-indrvidual) forming part of promoter
group sther than the promoter(s), a3 applicable, for a period of #1 least one year prior fo the filing
of the draft offer document and such fully paid-up compulsorily convertible securtties are
comveried or exchanged inlo equity shares prios 1o the filing of the offer document (iLe., red herming
prospestus in case of o book built issue and prospectus in case of o fixed price issue), provided
theat full diseloaures of (he terms of conversion or exchange are made in such draft offer document;
Explanation.- For the purpose of this sub-regulation, it &5 clanfied that the price per share for
determining securities ineligible for minimum promoters” contribution, shall be determined after
adjusting the same for corpomie actions such as share split, bonus issoe, etc. undertaken by the

Not Applicable

Mot Applicable

Mot Applicable

€l

specified securities allotied fo the promoters and alternative mvestment funds dunng the
preceding one year al a price less than the is=ue price, aguinst funds brought in by them during
that period, in case of an isuer formed by conversion of one or more partnership firms or limited
liability partnerships, where the partners of the emtwhile parnership frme or lndted Labiliny
partneérships are the promoters of the issuer and there is no change in the mansgement:

Provided that specified securities, allotted to the promoters mgainst the capital existing in such
firms for a peniod of more than obe year on a continuous basis, shall be eligibies:

Not Applicable

id)

apecified securities pledged with any eredibos.

Mot Applicable

2}

Specified securities referred to in clauses (a) and (<) of sub-regulation i 1) shall be eligible for the
computatson of promolters’ contmbution, if such securites are scquired pursuant to a scheme
which has been approved under the Compamies Act, 2013 or any previous company baw.

Not Applicable

PART I'V: LOCK-IN AND RESTRICTIONS ON TRANSFERRABILITY

Lock-in of specified securities held by the promoters
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“lock-in") for the periods as stipulated hereunder:

1a)

or foreign venture capital investors or scheduled commercial banks or pubbic financial mstitutions
Of msErance oompanies registered with Insurance Regulatory and Dievelopment Auwhoriny of India
or any no-individual public shareholder holding at least five per cent. of the post-issue capital or
any entity (individual or poo-individual) forming part of promoter group other than the
promoter(s), as applicable, shall be locked-m for a period of three vears from the date of
cofnmencement of commercial production of date of allobtment i the initial poblie offer,
whichever is later;

Mot Applicable

(k)

promoters’ holdmg m excess of mmirmam promoters” contribution shall be be bocked-m for
(1) fifty percent. of promoters’ holding i excess of minimum promoters” contribution shall be
locked i for a peniod of two vears from the date of allotment in the mnitinl public offer; and

{ii} remaining fifty percent. of promoters’ bolding in excess of minimum promoters” contribution
shall be locked in for a period of one vear from the date of allotment in the initial public offer.

Comphed with and
noted for compliance

Explamation: For the purposes of this clause, the expression “date of commencement of
commercial production” means the last date of the month i which commercial production of the
project in respect of which the funds mised are proposed 1o be utilised as stated in the offer
document, 18 expected io

Lock-in of specified securities held by persons other than the promoters

The entire pre-issue capital held by persons other than the promoters shall be locked-in for &
period of one year from the date of allotment in the initial public offer:

Complied with

Provided that nothing coutained in this reguintion shall apply to:

a) equaty shares allotied 1o emplovess, whether cumrently an emploves or not, under an emploves
sock option of employes siock purchase scheme or a stock appreciation right scheme of the ismer
Iwinrtnﬂn initial public offer, if the issuer has made full disclosures with respect to such options
of scheme in scoordance with Part A of Schedule VI

b} equity shares held by an employee siock option trusi or iransferred 1o the emplovees by an
emploves stock option trust pursuant to exercise of options by the emplovees, whether currently
emmployess of noL, m accondanee with the smploves stock option plan or employes stock putclase
scheme or a stock appreciation nght scheme,

Mot applicable
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Provided that the equity shares allotied to the employess shall be mubyect 1o the provistons of lock-
in as specified under the Secunties and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2021.

¢} equiry shares held by a vennure capital fund or alternative investment fund of category | o
Category 11 or a foreign venture capital investor;

Provided that such equity shares shall be locked in for a peniod of ot least one year from the date
of purchase by the venture capital find or alternative investment fund or foreign veniure cagritnl

mveshor,

Explamation: For the purpose of clause (), m case such equity shares have resulted pursuant 1o
conversion of fully paid-up compulsorily convertible securities, the holding period of such
convertible securities as well as that of resultant equity shares together shall be considered for the
purpose of caleulation of one year peniod and converible securities shall be deemed o be fully
paid-up, if the entire considertion payable thereon has been paid and po further consideration is
payable st the time of their conversion.

Lock-in of specified securities lent to stabilising agent under the green shos aption

Not applicable,

240

The lock-in provisions shall nat apply with respect to the specified secunties lemt to stabilising
agent for the purpose of green shoe option, during the period staning from the date of lending of
such specified securities and ending on the dote on which they are retuned to the lender in ferms
of sb-regulation (3} or (6) of regulation 279;

Frovided that the specified securities shall be locked-in for the remuining period from the date on
which they are returned to the lender.

Not applicable,

Inscription or recording of non-transferability

141

The certificates of specified secunties which are subject to lock-in shall contain the mcrption
“nofi- transferable”™ and specify the lock-in penod and in case such specified secunties e
dematerialized, the issuer shall ensore that the lock-in 15 recorded by the depository.

Mot applicable

Pledge of locked-lo specified secarities

Specified zecurities held by the promoters and locked-in may be pledeed a2 a coliatera] security
for a loan granted by a scheduled commercial bank or & public financml msttution or &
systemically imponant non-banking finance company or & hoising finance company, subject to
the following:

Complisd with and
noted for compliance




‘Regularion

Sub -

i

(a)

if the specified securities are locked-in in terms of clonse () of regulation 238, the loan has been
granted to the issuer company or its subsidiary(ies) for the purpose of financing one or more of
the ohjects of the issue and pledge of specified securities is one of the terms of sanction of the
loan;

Complied with

(b

if the specified secunities are locked-in in erms of clanse (b) of regulation 238 and the pledge of
specified securities 15 one of the terms of sanction of the loan.

Provided that such lock-in shall contimi¢ pursuant to the mvocation of the pledge and such
trasia feree shall not be eligible to transfer the specified securities til] the lock-in perusd stipulaied
ini these regulations has expired.

Complied with

Transferabiliiy of locked-in specified secariiies

11

Sabject 1o the provisions of Securities and Exchange Board of India | Substsntial Acquisition of
share: and Takeovers) Fegulstions, 2011, the specified securities held by the promoters and
locked-im as per egulation 238 may be transferred to another promoter or any person of the
promoter group of & new promoter of o person in control of the sver and the specified securities
held by persons other ihan the promoters and locked-in as per regulation 239 may be ransferred
to any other person {including promoter or promoter group) holding the specified secunities which
are locked-in along with the securitiss propozed 1o be transferred:

Provided that the lock-in on such specified securities shall continue for the remaining period with
the transferee and such transferee shall not be eligible 1o tmnafer them all the lock-in penod
stipulnted i these regulations has exprined.

Complisd wath  and
noted for complance

FART V: APPOINTMENT OF BOOK RUNNING LEAD MANAGER., OTHER
INTERMEDIARIES AND CONMPLIANCE OFFICER

B2, 81

(1)

The issuer shall appoint oog or more merchant bankers, which are registered with the Board, as
lead managens) 1o the issue.

Comphed with

(2}

Where the isse 5 managed by more than one lead manager, the nghts, obligations and

reaponabilities, relatmg ier alia 1o discloneres, allotment, refund and underwriting obligntions,
if any, of each lead manager shall be predetermined and disclosed in the draft offer document and
the affer document as specified in Schedule L

Not Applicable

£}

At least ope lead manager o the izzee shall not be an azsocate (a3 defined under the Securniies
mnd Exchange Board of India (Merchant Bankers) Regulations, 1992) of the tssuer and if any of

ot applicable
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the laad manager is an sssociate of the iszeer, i shall disclozss feelf as an associsie of the ismwer
and its role shall be hmited to marketing of the issue.

(4}

The issaer shall, i sopsultation with the lead manageris), appoint other mermediaries which are
registered with the Board after the lead manageris) have independently assessed the capability of
oither interrnedinries 1o carry out their obligationa.

Comgelied witk

(5

The damser shall enter info an agreement with the lead mansger(si m the formai specified in
Schedule 11 and enter into agreements with other imtermedinries as required under the respective
regulations applicable o the intermediary concemead:

Provided that such agresmentz may inclsde such other clauses as the issuer and the infermediary
mary deem fit withoat diminishing or limiting in any way the Eabilites and obbigations of the lead
manager(s), other intermediaries and the issuer under the Act, the Companies Act, 2013, the
Securities Contracts (Regulation) Act, 1956, the Depositonies Act, 1996 and the rules and
regulations made thereunder or any statwiory modification or statutory enactment thereof:

Provided further that in case of ASBA process, the issuer shall take copnisance of the deensed
agreement of the issuer with self-certified syndicate banks.

Complied with

Comgrlied with

Moted for Complinnce

(&)

The ssuer shall, i caze of an Bsue made through the book bulding process, appomt syndicate
| memben(s) and in the case of any other issue, appoint bankers 1o issue, at centres specified in
Schedule X1

Complied with

M

The issuer shall appoint a registrar 1o the issue, registered with the Board, which has connectivity
with all the depositories:

Provided that if issuer itself is o registrar, it shall not appoint itself as registrar to the issuc;

Provided fomher that the lead manager shall not set as & registrar 1o the ssue o which i is also

Complied with

Mot Applicable

(B)

The 1ssuer shall appoimt & person qualified to be a company secretary as the complinnge officer
whir shall be rezponsible for monitoring the compliance of the securities laws and for redreszal of |
MVesors” ETieVances.

Complied with and
noted for compliance

FART VI: FISCLOSURES [N AND FILING OF OFFER DOCUMENTS

Disclosures in the draft offer decument and offer documeni

143

The offer document shall contain all materinl disclosures which are true and adequate 50 as fo

enable the spplicants to take sy informed invenment decizion.




b) diselosures specifiad tn Part A of Schedule V1.

¢} disclosures periaining to detnils of Emplovess’ Provident Fund and Emplovess State Insumnce
Corporation; such & number of employees registerad, smount paid, #te;

o) site visar report of issuer prepared by the lead manageris) shall be made avmiable as a matenal
e} fees of lead mannger(s) m any form' pame puarpose.

i Without prejudice to dee penerality of sub-regulation (1), the offer document shall contain: Complied with and
) disclosures specified in the Companies Act, 2013; and noted for compliance

(3

The lead manager(s) shall exerciss due diligence and sasafy themaslved about all sspects of tha
issug inchuding the veracity and adequacy of disclosure in the draft offer document and the offer
documend.

Complisd with amd
noted for compliance

(4]

The lead managen(s) shall call upon the issuer, its promoters and its directors or in case of an offer
for sale, also the sellng shareholders, to fulfil their cbhgations as disclosed by them in the dmaft
offer docwment or offer document, as the case may be, and s required in terms of these

regulations.

Complied with and
noted for compliance

£5)

The lead manager(s) shall ensure that the miormaton contamed in the offer document and the
particulars as per andited financial statements m the offer document are not more than six months
old from the Bsue opening date.

Complied with

Filing of the ofTer document

i1

The issuer shall file & copy of the offer docwment with the Board through the lead managenis]),
immediately upon filing of the offer document with the Registrar of Companies:
{2} The Board shall not iasue any observation on the offer document

Moted for Complinnce

(2)

The Board shall not issue any observation on the offer document.

Complied with

(3]

The lead manager{s) shall submat a due-diligence certificaie as per Form A of Schedule V 1o
which the site visit report of the issuer prepased by the lead managen(z) shall also be annexed,
inckuding additional confirmations as provided in Form G of Schedule 'V along with the draft
ulﬂ'urﬁ::unum o the SME Exchangeis), where the specified securities are propozed 1o be

Complied with

(4)

The offer document shall be displayed fvom the date of filing in terms of sub-regulation {1} on the
websites of the Board, the lead manager(s) and the SME exchange{s),

Complisd with and
noted for complmnce

i5)

The offer documents shall also be funished 10 the Board in a soft copy.

Comphied with and
noted fior complianes
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Oiffer document o be made avallable (o pablic

247

The draft offer document filed with the SME exchange shall be made public for comments, if any,
fior & period of an least pwenty one days from the date of filing, by hosting it on the webaites of the

issuer, SME exchange where specified secunties are proposed 1o be listed and lead manager
{associnted with the issue.

Complied with

(23

The jssuer shall, within twe working days of filing the draft offer document with the SME
Exchange, maks o public anpouncement i one English national daily newspaper with wide
crrculation, one Hindi natonal duly sewspaper with wide cireulation and ane regicaal lsngunge
| nevwspaper with wide circulation at the place where the registersd office of the 1ssuer is situated,
disclosing the fact of filing of the drafi offer document with the SME exchange and inviting the
public 1o provide their comments 1o the SME exchange, the issuer or the lead managers) m
| respeect of the disclosures made in the drafi offer document,

Complied with

(3)

The lead manageris) shall, after expiry of the period stipulated in sub-regulation (1), file with the
SME exchange, details af the comnments received by them or the issuer from the public, on the
draft offer document, during that penod and the conssquential changes, if any, that are required
1o be made in the drafi offer docwment.

Complied with

4]

The lasoer and the lead managen(s) shall ensore that the offer documents are hosted on the
websites as required under these regulations and its contents are the same as the versions as filed
with the Regizirar of Companies, Board and the SME exchange(s).

Complied with and
noted for compliance

{3

The lead managen s} and the SME exchangeis} shall provide copies of the offer document 1o the
public az and when requested and may charge & reazonable sum for providing a copy of the same.

Noted for Complinnce

PART VII - PRICING

Face value of equity shares

148.

The disclosure about the face value of equity shares shall be made in the draft offer document,
offer document, adveriisements and application forms, along with the price band or the issue price
in identical font sze.

Pricing

(13

mﬁmmﬁhmnfqﬁwm-ﬂhﬂuﬁmmmuﬁmm
coupon mie and the conversion price, in consultation with the lead manager(s) or through the
book boilding process, as the case may be.

Nowd for Compliance

(2}

The izsuer shall undertake the ook building process in the manner specified in Schedule XITL

Moted for Complinnce

Price and price bamd
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(1)

The issuer may mention & price or a price band in the offer document (in case of a fixed price
izsug | and a floor price or a price band in the red herring prospectus (in case of a book-built 155ue)
and determine the price ar a later date before filing the prospectns with the Registrar of|
Compaiies;

Provided that the prospectus filed with the Registrar of Companies shall contain only one price
or the specific coupon rate, as the case may be.

Moted for Complinnce

(2}

The cap on the price band, and the coupon rie in case of convertible debt instrumients shall be
leas than or equal to one hundred and vavesty per cent. of the Qoo price.

Moted for Comphance

(3

The floar prece of the fnal prce shall not be less than the face vahse of the specified securities.

MNoted for Complisnce

The issuer shall announce the floor price or the price band o least two working days before the
opening of the issue in the pre-issue and price band advertisernent in the format specified under
Pari A of Schedule X in one English national daily newspaper with wide circulation, Hindi
circulation ot the place where the registered office of the suer is stunted

Moted for Compliance

()

The anpouncement referred to in sub-regulation (4) shall contain relevant financial ratios
computed for both upper and lower end of the price band and also a statement drawing attention
of the investors to the section titled “basis of issue price™ of the offer document.

Moted for Compliance

(6]

The announcement referved 1o in sub-regulation (4) and the relevant fnancial ratios referred 1o in
sub-regulation (5} shall be disclosed oo the websites of the SME exchange(s) and shall also be
pre-filled in the spplication forms 1o be made available on the websites of the SME exchangesis).

Mot for Compliance

Differential pricing

151

(11

The zsuer may offer its specified secarities af different prices, subject to the following:

aj

or employees entilled for reservation made under regulation 334 may be offered specified
securities &t a price not lower than by more than ten per cent. of the price &t which net offer i
| made to other categonies of applicants, excluding anchor mvestors.

b

the differential pricing and the price af wlich net offer = proposed o be made to other categonies
of applicants shall be within the range such that the minimum application lot size shall remain
uniform for all the applicanis.

cl

in case of a book-built issue, the price of the specified secunties offered 1o the anchor mvestors
shall not be lower than the price affered to ather applicants.

Not Applicable

(2

Diescount, if aay, shall be expressed in nipee terma in the offer document.

Mot Applicable




Regulation

Sub -
I.-E.

¢

PART VIII: ISSUANCE CONDITIONS AND PROCEDURE

Minimum offer to public

The minimum offer 1o the public shall be as per the provisions of clause (b) of sub-rule {2} of rule
19 of Secunties Contracts (Regulations) Rules, 1957,

Moted for Compliance

Allocation in the net offer

i1

The allocation in the net offer category shall be as follows:

a) oot less than thirty-five per cent. to individual mvestors who applies for mininnem application
size;

b} mot less than fifieen per cent. to non-institutional imvestors;

¢} mot more than fifty per cent. to qualified mstntional buyers, five per cent. of which shall be
allocated 1o mutual funds:

Provided that the unsubscribed portion i ¢ither of the categones specified in clawses (a) or (b)
iy be allocated to applicants in any other category:

Provided further that in addition to five per cent. allocation available in terms of clause (¢}, mubaal
funds shall be eligible for allocation under the balance available for qualified institutional buvers.

Moted fior Complinnce

()

In an issue made through book building process, the allocation in the non-instntional investors'
category shall be as follows:

{a) one thind of the portion available to non-instutonal investors shall be reserved for applicants
with application size of more than two lots and up to such lots equivalent 1o pot more than 210
lakhs;

rl:b}mu third of the portion available 10 non-institutional investors shall be reserved for applicants
with application size of more than 210 Lakhs:

Provided that the unsubsenibed portion mn either of the sub-categories specified 1 clauses (a) or
(b}, may be allocated 1o applicants in the other sub-category of non-institutional lnvestors.

Moted fior Complinnce

i

In an issue made other than through the book building process, the allocation in the net offer
cotegory shall be made as follows:

|(#) minimum fifty per cent. to individual investors who applies for mintmom application size;
and

(b)) remaiming to:

|1} individual applicants who applies for minimum application size; and

(i) other investors including corporate bodies or instintions, irrespective of the mumber of|

Mot Applicable
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Provided that the unsubscribed portion in either of the calegones specified in clauses (a) or (b)
may be allocated to applicants m the other category.

Explanation. - For the purpose of sub-regulation (31, if the category of individual investors who
applies for minimum application size is entithed 1o mose than fifty per ceat. of the issue size ona
[thﬁ:,th:iﬂhﬂuﬂhmm:hﬂhﬂhmﬂhtﬁghnm

Heservailan on a competitive basis

(1

The issuer may make reservations on a competitive basis out of the ssue size excluding
promoters’ contritution in favour of the following categories of persons:

Not Applicable

a) emnployees:

Not Applicable

b} shareholders {other than promoters and promoter group) of Iisted subsdiaries or listed promoter
Cofmpatie

Provided that the ssoer shall not make any reservation for the lead manager(s), regisirar, symdicane
{memben(s), their promoters, directors and emplovees and for the group or associate companics
(as defined under the Companies Act, 2013) of the lead mansger(s), registrar, and syndicate
memben(s) and their promoters, directors and employvess,

Not Applicable

Not Applicable

(2

The reservations on & competitive basis shall be subject o following conditions:

Mor Applicable

ia)

8} the aggregate of reservations for emplovees shall pot exceed five per cent of the poat-issue
capital of the issuer and the value of allotment to any emplovee shall nof exceed two lakhs rupees:

Provided that in the event of under-subscription in the emploves reservation portion, the
unsitbsenbed portion may be allotted on a proportosate bazis, for & value in excess of o lnkhs
rupess, sibject 1o the tofal allotment to an emploves not excesding five lnkhs rupees.

Mot Applicable

(b)

reservation for sharebholders shall nor exceed ven per cenl of the Bsue size;

(e}

no further application for subseription in the net offer can be made by persons [exoesp an
emploves and individun] shareholder) in favour of whom reservation on & competitive basis 15
made;

amy unsubscribed portion in mny neserved category may be added to any other reserved
categoryiies) and the unsubscribed portion, if anmy, after such inter-se adjustments among the
{reserved categories shall be added to the net offer category;

e}

in case of under-subscription i the st offer category, spill-over to the extent of umder-
suhscription shall be permitted from the reserved category to the net public offer.
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Mot Applicable

Abridged prospecins

(1)

({1} The abridged prospectus shall contain the disclosures as specified m Part E of Schedule VT
and shall not contam amy matter exiransous o the contents of the offer document.

Comphed with and
nated for complianes.

(21

Every application form distributed by the isswer or any other person in relation 1o an issue shall
| be accompaniad by a copy of the abrideed prospecs.

Moted for compliance.

ASBA

The ssuer shall accept bids using only the ASBA facality m the manner specified by the Board.

MNoted for Complinnce,

M1

L'Pl process will
nlso be used

Availability of issue material

The lead monager(s) shall ensure availability of the offer document and other issue material
inchuding application forms to stock exchanges, syndicate members, registrar 1o iss5ue, registrar
and share transfer agents, depository participants, stock brokers, underwriters, bankers o the
issue, mvestors” associntions and self-certifisd syndicate banks before the opening of the isue.

Moted fior Complinnee

Prohibition on payment of incentives

direct or indirect, in any manner, whether in cash or kind or services or otherwise to any person
for making an application in the imtial public offer, except for fees or commission for services
rendered in relation to the issue.

Moted for Complines

Underwrining

i1

restricied upio the mininnmm subscription level.

(2}

The lead manager(s) shall underwrite at least fifieen per cent. of the issue size on their own
accountish

(3

The iasuey, in conmlation with lead managen(s), thall appont merclant bankers or siock brokers,
registeved with the Beard, to act a5 undersriters, and the load managen(s) may enter inlo an
agreement with the nominated investors imdicatmg theremn the mumber of specified secunties
which they agres 1o subscribe of the izsue price in case of under-subscription

(4

The lead managens) shall file an undertnking 1o the Board that the ksue has been bundred per
cent. wnderwrinen along with the Hat of underwriters, nominaied invesiors and sub -underariiers

Comgrlied with

Complied with

Moted for compliance
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indicating the exteni of underwriting or subsenption commitment made by each of them, one day
|before the openimg of ssue.

3

If ey of the underwriters fail 10 fulfil deetr underwnting obligations or the nominated myesiors
fadl 1o subscribe to the unsubscnbed portion, the lead managen(s) shall fulfill the undervriting
obligationd.

MNoted fior compliance.

(6)

The underwriters’ sub-underwriters, other than the lead manager{s) and the nominated fnvestors,
who have entered into an agreement for subseribing to the issue in case of under-subscription,
shall oot subseribe to the issue made under this Chapler in any manner excepl for fulfilling their
obligations under their respective agreements with the lead manageris) in this regard,

(7

All underwriting and subscription armangements made by the lead managen(s) shall be disclosed
m the offer document.

Noted for complinnee,

Marke! making

(1

The lead manager(s) shall ensure compulsory market making through the stock brokers of the
SME exchange(s) appointed by the issuer, in the manner specified by the Board for o numimum
Ipulndnftiuﬂ vears from the date of listing of the specified securities or from the daie of]
migration from the Main Board in terms of regulation 276,

Moted for compliance

()

The market maker or issuer, 0 conmdmbien with the lead manager(s) may enler inlo agreements
with the nominated investon for eceiving or delivering the specified secunties in market making,
subject 1o the prior approval of the SME exchange.

MNoted for complinnee

(3

The suer shall disclose the details of the market muaking srangement in the offer document.

Complied with

(4)

The specified secunties being bought or sold m the process of markst making may be ansferred
o or from the nominated mvestors with whom the lead manager(s) and the suer have entered
into an agreement for market making:

Provided that the inventory of the market maker, as on the date of allotment of the specified
securities, shall be ot least five per cent. of the specified securities proposed 1o be listed on SME
exchange.

Moted

Moted for Compliance

(9

The market maker shall bay the entire shareholding of a shareholder of the izsuer in one bot, where
the value of such sharcholdng 15 less than the mimimum contract size allowed for tradimg on the
SME exchange:

Provided that market maker shall oot sell in lots less than the minimum contract sire allovwed for

MNoted for Complisnce

trading on the SME suchange.
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The market maker shall not buy the shares from the promoters or persons belonging to the
| promoter group of the tssuer or any person who has acquired shares from such promoter or person
belonging to the promoter group during the compulsory market maling period.

Moted for Complinnce

{7

The promoters” holding shall not be eligible for offermg to the market maker during the
Provided that the promoters’ bolding which is not locked-in as per these regulations can be traded
with prior permission of the SME exchunge, in the manner specified by the Board.

Noted for Compliance

(%)

The lead manager(s) may be represented o the board of diectors of the zsuer subjéet o the
agreement between the issuer and the lead mmnager(s) who have the responsibility of market
making.

Mlosed

Monitoring sgency

(1)

If the izsue size, excluding the size of offer for sale by selling shareholders, exceads 250 crores,
the issuer shall make amrangements for the use of procesds of the sue to be mondtored by a credit
rmiing agency registered with the Board:

Provided that nothing contuined im this clause shall apply to an tzsue of specified securities made
by a bank or public financial insfitubion or an insurance comparny.

Complied with

(2}

The mamtonng agency shall submit its report to the issuer in the format specified m Scheduale XI
an a quarterly basis, ull hundred per cent. of the proceeds of the issue have been utilised.

Noted for complinnce

i3

The board of directors and the management of the issuer shall provide their comments on the
findings of the monitoring agency as specified in Schedule X1

Noted for compliance

(4]

The izsuer shall, within forty five days from the end of each quarter, publicly disseminate the

report of the monmtorng agency by uploading the snme on its website a3 well as submitting the
same to the niock exchange(s) on which its equity shanes are hsted.

Moted for compliance

(31

In an issue where the issuer is not required to appoint & monitoring agency under this regulation,
the 1zzner shall submur & cemificate of the statmiory anditor for unlization of money ratsed through
the public issee (excluding offer for sale by selling shareholders) vo SME exchangeis) while filing
thee quarterty fnancial results, tll the Ssue procesds are flly uhibized.

Moted for Compliance

(&)

In an issue where working capital i3 one of the objects of the issue and the amount mised for the
said object exceeds five crome nipees, the issuer shall submit o certificate of the statutory auditor
to SME exchange(s) while filing the quanterly financial results, for use of funds as working capital
ini the same format as disclosed m the offer document, till the proceeds rmised for the said ohject
are fally utilized,

Noted for complinnee
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Public communications, publicity materials, advertisements and research reports

263

All public commumieations, publicity materials, advertisements and research reports shall comply
with provisions of Scheduls IX.

Moted for compliance

Tssue-relaied advertisements

(1)

Sulgest o the provisions of the Compamies Act, 2013, the issuer shall, after fitling the prospectus
with the Registrar of Companies, make a pre-issue and price band advertisement i the same
newspapers in which the public announcement under sub regulation (4) of Regulation 250 was
published.

| L

Noted for complance

(2}

The pre-issue and price band advertisement shall be in the format and shall contain the disclosures
specified in Part A of Schedule X.

Moted for compliance.

(3]

Thie 1ssuer may tssue advertisements for ssue opemng and issue closing advertisements, which
shall be in the formats specified in Parts B and C of Schedule X.

Noted for compliance.

(4}

During the period the e is open for subscription, no advertisement shall be relessed giving an
impression that the issue has been fully subscribed or oversubscribed or indicating fnvestors'
response (o the msue.

Moted for complinsics.

(5]

An announsement regarding closure of the 1ssue shall be made only afier the lead managen(s) is
satisfied that at least ninety per cent. of the offer has been subscribed and a cenificate has been
obtained 1o that effect from the regestrar to the tssue:

Provided that such an announcement shall not be made before the date on whach the msue 15 to be
closed except for i3sue closing advertisement made o the format prescribed in these regulatons

Moted for compliance.

Opening of the fssne

The issue shall be opened afier a1 least three working doys from the date of filing the offer
diveustient with the Registrar of Compasnides.

Moted for Compliance

Period of subscription

(1)

Except as otherwise provided m these regulations, a public issue shall be kept open for at least
thres working days and not more than ten working days.

Moted for Comphiance

(2}

In case of a revision in the price band, the issuer shall extend the bidding (issue) period disclosed
in the red herring prospectus, for & minimum period of three working days, subject o the
E‘i’iﬁhm-ﬂ[:ﬁ-mphlkutil.

Moted for complinnce

i

In case of force majeure, banking strike or similar unforessen circumstances, the issuer may, for
reasons o be recorded n wniting, extend the bidding {issue) period disclosed in the red herring

Noted for Complinnce
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prospectus (in case of & book built issue) or the issue period disclosed in the prospectus (in case
of o fixed price 15500, for & minimum penod of one working day, subject to the provisions of sub-
regulation (1L

Application spd minimum application value

267

i1

A person shall not make an application in the net offer category for o mumber of specified
securities that exceeds the total number of specified secunities offered to the public.

Provided that the maximum application by non-instiufional investors shall not exceed total
number of specified securities offered in the izsue less total aumber of specified securitiea offered
in the issue to qualified instiutional buyers.

Moted for Complinnee

(2)

Provided that the minionen application size shall be ahove 12 lakhs.

Noted for Compliance

(3

The izsuer shall invite applications m multiples of ot size.

Moted for Comphance

(4}

The minimum sum payable on application per specified security shall at least be twenty five per
cent. of the issue price:

Provided that in case of an offer for sale, the full issue pnce for each specified security shall be
| payable on application.

Explamation: For the purpose of this regulation, “mimmum applcation value™ shall be wih
reference to the issue price of the specified securities and not with reference 10 the amount payable
i

Noted for compliance

Allotment procedure and basis of allotment

168.

i1

The ksner shall not make an allotment pursuant to & public issoe if the mumber of allottees in an
iritind palblic offer i leds thedn two mndred.

MNoted for complinnee,

2]

The issuer shall not make any allotment in excess of the specified secunties offered through the
offer document except in case of oversubscrption for the purpose of rounding off 1o make
nilotment, in consultation with the designaed stock exchange.

Provided that in case of oversubscription, an allotment of not more than ten per cent. of the net
offer to public may be made for the purposs of making allotment in minimam lots.

Noted for Complinnce
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i3}

The allotment of specified securities o applicants other than individual investors who applies for
minirmum application size, noon-institutional investors and anchor mvestors shall be on
proporionate bazis within the specified investor categories and the mumbér of securnties allotted
shall be rounded off to the nearest mteger, subject to mminmm allotment being equal to the
miniemum application size as determined and disclosed i the offer docoment:

Provided that the value of specified securitics allotted to any person, except in case of employvees,
i pursuance of reservation made under clause (a) of sub-regulation (1) or clause (&) of sub-
{regulation (2} of regulation 254, shall not exceed two lakhs rupees.

Moted for compliance.

EEY]

Subgect to the availability of shares n pon-instiugonal ivesiors” category, the allotment of |
specified secunties o each nop-instiutional mvestor shall not be less than the minmmum
application size in non-institutional investor category, and the remaining shares, if any, shall be
allotted on a proportionate basis in accondance with the conditions specified in this regard in
Schedule XITI of these regulations.

Moted for compliance.

(4}

The satharized emplovees of the stock exchange, aloaig with the lead managens) and regisivars 1o
the issue, shall ensure that the basis of allotment s finalised m a fir sd proper manner o
accordance with the allotment procedure as specified in Part A and Al of Schedule XTV,

Noted for compliance.

Allormsenl, refund and pavment of arerest

(1}

The regisirars o the issue, m conmlation with the issuer and lead managen(s) shall encure that
the spexified secunties are allotted and'or application monies are refunded or anblocked within
such time as may be specified by the Boand

Noted for complinnce

(2}

The lead manager(s) shall ensure that the allotment, credit of dematenalised secunities, refunding
of wlocking of application monies, a5 may be applicable, are done electronically.

Moted for complinnce

(3

Where the specified securities are nof alloned and'or application monies are ot refunded or
unblocked within the period stipulated in sub-regulation (1) abowve, the issuer shall undertake to
pay interest af the rate of fifteen per cent. per annum and within such time a3 disclosed in the offer
document and the lead manager(s} shall ensure the same.

MNoted for compliance

Post-issue pdvertisements

X4

m

(1)

The lead managern s) shall ensure that advertisement giving detals relating to subscription, basis
of allotment, number, value and percentage of all applications including ASBA, number, value
lﬂmﬁm&ﬁliﬂﬂmhﬂqﬂ%mﬂlﬂnﬁﬁﬂﬂ&dﬂimﬂmﬂ
dispatch of refund orders, os applicable, or mstructions to self-ceriified syndicate banks by the

Noted for compliance

Repistrar, date of credit of specified securities and date of fling of listing application, ete. is
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released within ten days from the dais of completion of the vartous activities in ai least one English
circulation and one regional language daily newspaper with wide circulation ot the place where
registered office of the ssuer is situated.

|

Details specified in sub regulation {1} shall also be placed on the website of the stock exchanges.

Moted for complianee

Post-issoe responsibilities of the lead manager{s)

m

i

The responsibility of the lead mapager{s) shall continue until completion of the issue process and
for any issue relased matter thercafter.

Moted for compliance

(2}

The lead managen(s) shall regularly monitor redressal of investor gnievances arising from any
tamme related activities,

Moted for complisnce

(3]

Thie lead manageris) shall be responsible for and co-ordmate with the registrars to the 1ssue and
with various interrnediaries at regular intervals after the closure of the issue to monitor the fow
of applications from syndicate memben(s) or collecting bank branches and or self-certified
{matiers Gl the basis of allotment is fnalized, credit of the specified securities o the demat
accounts of the allottee: and unblocking of ASBA sccounts’ despatch of refund orders me
completed nnd securities are listed, as spphcable.

Noted for complinnoe

(4

Any act of omission or commission on the part of any of the intermedianies noticed by the lead
| maanagen(s) shall be duly reported by them 1o the Board,

Moted for compliance.

i5)

In case there is o devolvement on underariters. the lead manager(s) shall ensure that the notice
fior devolvement contmbning the obligstion of the underariters is issusd within a peniod of ten days
from the date of closure of the issue,

Moted for compliance

16)

In the case of undersubscribed issues that are underwritten, the lead manager(s) shall fomish
information in respect of underariters who have failed to meet their underwniting devolvement to
the Board in the forrmat specified m Schedule XYTIL

Noted for compliance

Release of subscription money

(1

The lead manageris) shall confirm to the bankers to the 1ssue by way of copies of listing and
tnding approvals that all formalities in comection with the e have been completed and that
the banker is free to release the money to the ssuer or release the money for refund m case of
frilure of the e,

Moted for compliance
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(2

In case the tsaver fnils 10 obiain lsimg or treding permission rom the siock exchange: where the
specified securities were to be listed, 1t shall refund through verifiable means the enfire monies
received within four days of recetpt of tntimation from stock exchanges rejectang the application
for listing of specified securities, and if any such money 15 not repaid within four days after the
izzner becomes lable 1o repay it the issuer and every director of the company who s an officer in
default shall, on and from the expiry of the fourth day, be jomitly and severally linble to repay that
oy with interest at the rate of [ifieen per cent. per annum.

Moted for compliance

(3)

The lead manageris) shall ensure that the monies recerved in respect of the issue e released 1o
thee inzuer o complinnes with the provisions of the Section 40 (1) of e Compandes Act, 2013, an
applicable.

Moted for compliance.

Posti-lssne reporis

The lead manageriz) shall submit & final post-izsue report a2 spacifiad m Part A of Schedale
XVIL, along with a due diligence cenificate as per the format specified in Form F of Schedule
W, within seven days of the date of finaliration of basis of allotment or within seven days of refund
of money in case of failure of 1ssue,

Moted for compliance.

Beporting of trunsactions of ihe promofers and promoter group snd other pre-IPO
Eramssctione

T4

i

The tzsuer shall ensure that all wansactions i securites by the promoter and promoter group
betwesn the date of filing of the draft offer document or offer documendt, as the case may be, and
the date of closure of the issse shall be reported 1o the stock exchange(s), witin reenty-fious lowrs
of such tansactions.

Moted for complinnee

2]

The tssuer shall also ensure that any proposed pre-TPO placement disclosed in the draft offer
document shall be reported 1o the stock exchange(s), within twenty-four hours of such pre-IPO
transactions (in pan or in entrety )

Mot applicable

Listing

1&3

78

Where any listed izener isswes specified securities in socordance with provisions of this Chispler,
it shall migrate the spevifisd secunties already listed on any recogmised stock exchange(s) 1o the
SME exchange.

Mot applicables

Migraibon to ihe SME sxchangs

176

A listed issuer whose post-issue paid up capital is less than fwenty-five crore mipees may migrals
its specified securites to SME exchange if its sharcholders approve such migration by passing o

Mot applicable
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special resolution through postal ballot to thes effect and if such issuer fulfils the eligibility criteria
for listing laid down by the SME exchange:
Provided that the special resolution shall be acted upon if and only if the votes cast by shareholders

other than promoters in favour of the proposal amount to &t least two times the member of vobes
cast by shareholders other than promoter sharcholders against the proposal.

Migration o the maln baard

An issuer, whose specified securities are listed on a SME Exchange and whose post-isswe paid up
capital i more than ten crore rupees and up o twenty five crore rupees, may migrane its specified
securities 1o the mam board of the stock exchanges if its shareholders approve such a migration
| by passing & special resolufion through posial ballot 1o this effect and if such ssner fulfils te
eligibility eriterin for listing laid down by the Mamn Board:

Prowvided that the special resolution shall be acted upon if and only if the votes cast by shareholders

other than promoters in favour of the proposal amount to ot least two times the number of vobes
cast by shareholders other than promoter shareholders against the proposal.

Noted for compliance.

PART IN: MISCELLANEOUS

Resiriction on farther capital issues

78

An issuer shall not make any further issue of specified securities i any manner whether by way
of public isme, rights issue, preferentinl (2sue, qualified instinntions placement, msue of bones
shares or otherwize, except pursuant to an emploves siock option scheme, duning the penod
beteeen the date of fGling the dmfi offer document and the lizdng of the specified seeurities
offered through the offer document or refund of application monies unless full disclosures
{regarding the total number of specified securities or amount proposed to be mised from such
further issue are made in such dmft offer document or offer document, a5 the case may be.

Moted for Compliance

Price stabilisation throngh green shoe aption

e

(1

The tssuer may provide green shoe option for stabilising the post listing price of its specified
securities, subject to the following:

Mot Applicable

(a)

the issuer has been authorized, by o resolution passed in the general meeting of shareholders
approving the public issue, to allot apecified securities 1o the stabilizing agent, if required, on the
expary of the stabilisation perod;

Mot Applicable




4

ithe izzwer las appaodinted a bead manager( =) appointed by the issuer o & swbilising agent, whe shall

Mot Applicable

1)

prior o filing the dmft offer document, the izaver and the siabilising agent have entered oo an
agreemend, stating all the terms and conditions relating to the green shoe option including fees
charged and expenses 1o be incurred by the stabilising agent for discharging it responaibilities;

Mot Applicable

id)

prior 1o filing the offer dooument, the swbilising agent has entered into an agreement with the
promoters or pre-issue sharcholders or both for borrowing  specified secunities from them in
accordsnce with clouse (g) of tds sulb-

Irrﬁ.lﬁmmmiﬁfh;hrhﬁlmiﬂm mumber of specified secunties that may be bommowed
for the purpose of allotment or allecation of specified securnities in excess of the issue zize
{(herenafter referred to as the “over- allotment™), which shall not be in excess of fifteen per cent.
of the issue sizs;

Not Applicable

el

subject to clause (d), the lead manager(s), m consultation with the stabilising agent, shall
determine the smount of specified securities to be over-allovad in the public issue;

Not Applicable

)

the draft offer document and offer document shall contain all material disclosures about the green
shoe option specified in this regard in Part A of Schedule VT;

Not Applicable

(2

huﬂnfmﬁ&lﬂh&ﬂumm-ﬂpwmdhuﬂuf:w
{public offer pre-tssue shareholders bolding more than five per cent. specified secunties and
promoters, may lend specified securities o the extent of the proposed over-allotment;

Mot Applicable

the specified securities bomrowed shall be in dematerialized form and allocation of these securities
shall be made pro-rata to all mecessfidl applicants.

Mot Applicable

2}

For the purpose of stabilization of post-listing price of the specified securities, the stabilising agent
shall determine the relevant aspects including the timing of buying such securities, quantity 1o be
bought and the price at which such securities are to be boughi from the markel

Mot Applicable

(3]

The stabilisation process shall be available for a pertod not exceeding thirty days from the date
on which rading permission is given by the stock exchanges in respect of the specified securities
allotted 10 the poblic issue.

Not Applicable

The stabilising agent shall open a special acoount, distingt from the issue account, with a bank for
with a depaditory participant for crediting specified securities 1 be booght from the market during
the stabilization pervod out of the monies credited in the special bank account.

Not Applicable

i5)

The specified secunties bought from the market and credited m the special account with the
depository participant shall be returned to the promoters or pre-issue shareholders immediately,
hwmmmﬁmﬂuwnﬂhgdmlﬂnhmdnf&mﬁﬂnﬁnﬂpuﬂ

Not Applicable




‘Regularion

Sub -

i

i6]

On expiry of the sisbilisation period, if the stabilising agent has not been able to buy specified
securities from the market to the extent of such secunties over-allotied, the issuer shall allot
specified securities at issue price in dematerislised form 1o the extent of the shortfall 1o the special
aceount with the depository participant, within five days of the closure of the stabilisation period
and such specified securities shall be returned 1o the promoters or pre-issue shareholders by the
siabihsing agent i Leu of the specified secunties borowed from them and the account with the
depository participant shall be closed thereafier.

Mot Applicable

7

The issuer shall make a listing application m respect of the further specified securities allotied
utsded sub-regnlation (6), to all the stock exchanges where the specified securitiea allotned in ths
| public 157 are histed mnd the provisions of Chapter VI shall not be applicable 1o such allotment.

Not Applicable

The stabilising agent shall remat the monses with respect 1o the specified securnities allotted under
sub-regulation (&) w the isswer from the special bank account,

Mot Applicable

(¥}

Any monies left in the special bank account after remittance of monies to the issuer under sub-
regulation (4) and deduction of expenses weurred by the stabilizing agent for the stabilization
process shall be trapsfermed 1o the Investor Protection and Education Fund established by the
Board and the special bank sccount shall be cloted soon thereafier.

Not Applicable

(10)

The stabilising agent shall submit & report w0 the sock exchange on a daily basis duning the
stabilisation period and a final report to the Board m the format specified m Schedule XV,

(11}

The sisbilising agent shall maintain a register for a period of af least theee years from the date of |
the end of the stabilisation period and such register shall contain the following particulars:

8} The mamies of the promoters or pre-issue shareholders from whiom the specified securities were
bormowed and the number of specified secunties bormowed from each of them;

b) The price, daze and inme in respect of each transaction effected in the conrse of the stabilisation
process; and

¢} The details of allotment made by the issuer on expiry of the stabilisation process.

Alteration of rights of holders of specifisd securities

(1)

The issuer shall not alter the terms (incloding the terms of issue) of specified securities which may
adversely affect the interests of the holders of those specified securities, except with the consent
in writing of the holders of not less than three-fourths of the specified securities of that class or
with the sanction of & special resolution pazsed &t & meeting of the bolders of the specified
securities of that class.

Moted for compliance

2}

Where the post-iasue paid up capital of an ssmer listed on a SME exchange i likely o merease
bevond twenty five crore rupees by virtue of any further issue of capitl by the ssuer by way of
rights tssue, preferentinl issue, bonus issue, eie. the issuer shall migrate its specified securitiey
hﬂ:dmuﬂhﬁnehm!umhhhnﬂwdmdﬁnthm!nﬂh:pwlﬁndmm

Moted for complinnce
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Regulation

i

specified secunties laid down by the Mam Board:

Provided that no furthier issue of capital by the issuer shall be made unbess -

a) the shareholders of the ssuer hove approved the migmtion by passing o special resolution
through postal ballst wherein the votes cast by shareholders other than promoters in favour of the
proposal amount to st least two times the number of vles cast by shareholders other than
promoter shareholders agains the proposcal;

b) the issuer has obtained an in-principle approval from the Main Board for listing of its entire
specified securities on it

Provided further that where the post-issue paid-up capital pursuant to further ssue of capiial
including by way of rights issue, preferential izsue, bonus issue, is likely 1o increase beyond £29
crores, the issuer may undertake further issuance of capital without migration from SME

exchange to the main board, subject to the ssuer undertalang to comply with the provisions of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as applicable to companies listed on the main board of the stock exchange/s).

Further Issass

An issuer listed on p SME exchange making & further issue of capatal by way of 0 nighis issue, or
further public offer or prefereatial issue or bonua Emie erc. may do 50 by adhering 1o applicable
requiremenis mentionsd m these regulations.

The promoters or shareholders in control of an issver shall provide an exit offer 1o dissenting
shareholders as provided for in the Companies Act, 2013 in case of change in objects or vaniation
in the terms of contract related to objects referred 1o i the offer document as per the conditions
and in the manner provided in Scheduls XX:

Prowvided that the exit offer shall ot apply where there are neither any identifiable promoters nor
any sharebolders in contral of the aser

Not applicable

Post-listing exit opportunity for dissenting shareholders

119

281A

The promoters or shareholders in control of an issuer shall provide an exit offer to dissenting
shareholiders as provided for m the Companies Act, 2013 in case of change in objects or vasistion

Moted for compliance







'SCHEDULE VI - DISCLOSURES IN THE OFFER DOCUMENT, ABRIDGED PROSPECTUS AND ABRIDGED LETTER OF OFFER

Basis
Sub-

w

of|

Part A - Disclosures in offer document

All discloaures specified under this Part shall be made in the drafi offer document or the draft better of offer and the offer document
or the letter of offer, as applicable

Complied
the
applicable.

with, to
exient

Tmstructions:

(a) Al information shall be relevant and updated. The sowrce amd basis of all statements and claims shall be disclosed. Terms
such &5 “market leader™, “leading ployer™, etc. shall e used only if these can be substantiated by citing a proper source.

k) All blank spaces in the draft offer document shall be filled up with appropriste daia before registering the offer documett,
as applicable, with the Registrar of Companies or filing the same with the recognised stock exchanges.

(e} Simple Englizh shall be used to enable sazy undersianding of the contents. Teclhnical termes if any, wsed in explaining the

business of the 1ssuer shall be clanified m simple terms.

Wherever it is mentioned that details are given elsewhere in the document, the same shall be adequately cross-referenced

There shall be po forenrd-locking stntements that cannot be substantiated.

Consistency shall be ensured m the style of disclosures. If first person is used, the same mny be used throughout. Sentences

that contain a combination of first and third persons may be avoided.

id)

(e}
(f)

Complied
thie
applicable.

with, to
exient

(gl meyd@mud?mm&nﬂwmh:hﬂlhud.
&

pjpleabiliry

An issuer making a public izsue or & nghts 1ssue of specified securities shall make disclosures specified in this Schedule

Provided that;

(a) on issuer making a fast rack public sase may not make te disclosures specified m Part D of this Schedule

(b} an issuer making o further public offer of specified securities may not make the disclosures specified in Part C of this
Schedule if it satisfies the conditions specified in paragraph 2 of that Part.

{2} no BEsger makmg & nghis issee moy only make the disclomres specified in Part B of this Schedule if it satisfies the
conditipng specifiad in paragragh | of such Pan

Provided further that for the purpose of public issue by an isuer o be listed (Hased on SME exchange made in sccordance with

tChapter [X of these regulstions, the words “retail individual mrvestors™ shall be read as words “individual investors who spplies for
mnimm application size”,

Complisd
the
npplicable.

with, 1o

1. Cover pages!

¥Yes

The cover pages shall be of adequate thickness (munimum hondred GSM quality) and shall be whate
i eobour with o patterns,

Complied with




(m) Fromi cover pages: Complied with Cover
Page
{1)  |Front outside cover page shall contain issue and issuer dewils, details of sslling shareholders in|Complied with No Selling
tabular format aloog with their average cost of acquisition and offer for sale detnils, and other details Sharcholder  since
13 may be specified by the Board from time to time. the lssne consists
only of Fresh Issuc
and there 13 no Offer
for Sale by existing
st eholders
12} Froat inside cover pape shall contain only the following issue details:
n} The type of the offer document (“Diraft Red Heming Prospectus" " Draft Letter of Offer”, “Red | Complied with
Heming Proapeciunz", “Shelf Prospecius”, "Prospects®, “Leder of Offer”, i applicable)
Bl Drate of the drafi offer documnent o offer document. Complied wath
] Type of bsuance (“book buwlt™ or “fixed price™). Complied with This iz a Book Bult
FECHT
d) In case of a public issue, the following clause shall be incorporated in a prominent manner, below | Complied with Section 32 of the
the fithe of the affer document: Companies At
2013 being for Red
“Pleass read Section 32 of the Companies Act, 20137 Hemming Prospectus,
e Mame of the issuer, its logo, date and place of its incorporation, corporute identity number, address | Complied with
of its registered and corporate offices, telephone number, contact person, website address and ¢-muil
nddyeds (where there has been any change in the address of the registered office o the amme of the
issuer, reference to the page of the offer document where details thereof are given).
fi MNames of the promotens) of the sauer. Complied with
gl Mature, number and price of specified securities offered and issue size, as may be applicable, | Complied with This IPD - Fresh
including any offer for sale by promoters or members of the promoter group or other shareholders. Loz
) NA

Aggregate amount proposed to be mised through all the stages of offers made through a shelfl
prospecius,




‘Regularion

£

In the case of the first issue of the issuer, the following clause on *Risks in relation io the First lssue’
shall be incorporated in a box format:

"This being the first issue of the tssuer, there has been no formal market for the securities of the
isswer. The face valus of the equity shares ks i~

The issue price/floor price/price band should not be taken 1o be indicative of the market price of the
specified secursties afier the specified securities are listed. Mo assurance can be given regarding an
potive of sustmned trading in the equiry shares of the Bsuwer nor regarding the price af which the
equity shares will be traded after listing.™

Complied with

i

The fellowing clause on “General Risk’ shall be incorporated in a box formar:

"Investment in equity and equity related sacurities involve a degree of risk and investors should oot
imvest any funds in this offer unless they can afford 1o take the nsk of losing their nvestment,
Investors are advised 1o read the risk faciors carefally before taking an investment decision in this
offering. For taking an investment decision, investors must rely on their oven examination of the
peper aiwd the offer including the rsks mvelved. The secorities have not been recommmended o
npproved by the Securities and Exchange Board of India (SEBT) nor does SEBI guarantee the
accuracy of adequacy af this decument. Specific attention of mvestors ia mvited to the statement of
'Eﬁhm'!i\mmmm ..... umsder the section “General Risks™."”

Complied with

k)

The followimg clause on ‘Issuer’s Absolute Responsibility” shall be incorporated in o box format:

"The tesuer, having made all reasonable ingoines, accepts responsilality for and confirms that this
offer document contaims all information with regard 1o the issuer and the issue which is material in
the context of the izzse, that the nformation contuined in the offer documsent i true ane carrect in all
material pspects and is ot miskeading in apy matenal respect, that the opimions and mteotions
expreased berein are honestly held and that there are no other facts, the omission of which make this
document as a whole or any of such information or the expression of any such opinions or mtentions
misleading in any material respect. The selling shareholders accept responsibility for and confirm the
statements made by them i this offer document to the extent of information specifically pertaining
to them and their respective portion of the offered shares and assume responsibility that such
statemients are troe and correct in all material respects and pot misleading in any material respeci”

Complied with

Iy

Names, logos and addresses of all the lead munageris) with their tides who have signed the due
diligence certificate and filed the offer document with the Boand, along with their telephone nmumbers,
webzite adilresses and email addresses. (Where any of the lsad managen(s) 15 an associate of the
txsuer, it shall disclose itself as an associate of the issuer and that its role i limited to marketing of

the sme. )

Complied with




Reaniation : _II' §
il MName, logo and address of the registrar to the issue, along with its telephone number, website address | Complied with
and e-mail address
n) lasue schedule: Complied with
i) Anchor bid penod, if any o noted for
(i) Date of opening of the issue compliance.
(£113] Datz of closing of the issue
(iv})  Date of earliest closing of the issue, if any
) Credit mating, if appEicabl Mot applicabl
Pl [Fﬂ"_srdm[.' if amy Mot applicable.
ql MName{s) of the stock exchanges where the specified securities are proposed to be listed and the details | Complied with
of their in-principle approval for listing obtained from these stock exchangeis).
(3] Back cover pages: Complied with
The back inside cover page and back outside cover page shall be kept blank.
Table of Contens: Complied with
The table of confents shall appear immediately afier the front inside cover page,
Defiaitions and abbreviaibons: Complied with
(A) 'Emvnnnnlw!nmﬂnm: Complied with
(R Izsue related fenns Complied with
(C)  |Issuer and industry relaied terms Complied with
D |Abbreviations Complied with
Issue Document Summary M.A. - Omitted
This section shall contain numemnry of the following nformation, i applicable: by SERI vide
nmendment dated
Masch 21, 2026
{A)  |Promary business of the Issuer and the industry in which it operates, in not more than 100 words each; | Mot Applicable
(B} |MNames of the promoters; Mot Applicable
(C)  |Size of the issue disclosing separately sire of the fresh isme s offer for sale; Mot Applicable
i |Objects of the issue n a wabular format Mot Applicable
{E} |Aggregate pre-issue sharcholding of the promoter and promoter group, selling sharcholder{s) as a | Mot Applicable
percentage of the paid-up share capital of the zauer;
(EA) Fn'lh:pmmmg_nup-ﬂuhﬁﬁmdtqﬂﬂ:h-:hﬂdnﬂrm-im Mot Applicable




Contents

and posi-issue shareholding as at allotment, in the following format in the
Shﬁuhﬁ.qdﬁmiﬁmﬂlmndﬁﬁhrmﬂﬁplﬂmﬂﬂn
Company & at allotment:

Followang details as per the restated consolidated financial statements for past 3 wears and stub peniod
i tnbular format

Share capital;

Mt Worth;

Revenue;

Profit after tax;

Earmings per share;

MNet Asset Value per equity share; and

Tudhummp{upﬂhﬂm:hlﬁ]

mespnre

Not Applicable

(G

Mhrmnlﬁcﬁm@ﬁht:nnthmmm:ﬁﬂﬁmﬂnmﬂﬂdﬁnmdm

Mot Applicable

(H}

Summary whle of cummnding ltigations and o eross-reference w the secton wled *Owrsanding
Litipationy and Material Developrmenty”,

Mot Applicable

(T}

Cross-reference to the section titled * Rizk Faciors™.

Mot Applicable

Surmsmary iable of coniingent linhdlities and o erows-reference 10 contingent liabilities of the issuer as
disclozed i restated financial statements.

Not Applicable

(Kl

Summuary of related party ransactions for last 3 years and cross-reference 1o related pamy transactions
05 disclosed in restated financial statements.

Mot Applicable

(L

Dietails of all financing arangements whereby the promoters, members of the promoter group, the
directors of the company which 3 o promoter of the issuer, the directors of the [asuer and their
relatives have finonced the purchase by any other person of secunities of the issuer other than in the
normal course of the business of the fGnancing entity dunmg the period of six months immediately
preceding the date of the draft offer document/offer document.

Not Applicable

M)

Weightied average price ot which specified security was acquired by each of the promoters and selling
shareholders in the last one year.

Not Applicable

()

Avernge cost of ncquisition of shares for promoter and selling sharsholders.

Mot Applicable

(8]

Sire of the pre-IPO placement and allotees, upon completion of the placement.

Not Applicable

Any suances of equity shares made in the last one year for consideration other than cash,

Not Applicable

Q

Any spliticonsobidation of equity shares in the last one vear.

Not Applicable




Essue is being made;

L Fre I . .-. P . .: ﬁ
()24 Exempiion from complying with any provisions of securities baws, if any, granted by SERI shall be | Mot Applicable
disclosed.]
Risk Factors: 0
(A} Risk fmctors shall be printed in a clear readable font | preferably of minimom poing wen saze), Complied with.
(B} Risk factors shall be classified as those which are specific to the project and mternal to the issuer and | Complied wath.
those which are external and beyond the contral of the ssuer,
(C) Risk factors shall be determined on the basis of their materiality. In doing so, the following shall be | Comgplied with,
contidered:
1} Some risks may not be material individually but may be mnterial when considersd collectively.
2} Some nisks may have an mmpact which is qualitative though pot quantitative.
31 Some risks may not be material at present bul may have & material impact in the future.
i Each risk factor shall appear m the following manmer: Complied with.
I} The risk as envizaged by the issuer,
2} Proposals, if aoy, 10 address the risk
iE) Proposals 1o address the risks shall not contain sny speculative siatement on the poaitive ootcome of | Complied with.
any matier of litigation, etc. and shall not be grven for any matier that s sub-judice before any
et e bunal
{F) Risk factors shall be disclosed in the descending arder of materialiny. Wherever rizks about material | Complied wath
impact are stated, likely or potential implications, including finencial implication, wherever | wherever
quantifiable shall be disclosed. If it cannot be quantified, o distinet statement absout the fact that the | applicable
{ Gy Risk factors covering the following subjects, shall necessarily be disclosed wherever applicable:
1. Marenal statutory cleamnces and approval that are yet o be received by the issaer, Comglied wath 23
2 Sensonality of the business of the issuer; Complied with 53
3 Any Esue of the specified secunities by the tswer witlin the last terelve months &t a price lower than | Complisd wath a9
the issue price (other than boms issues);
4, Where an object of the issue is 10 finance acquisitions and the acquisition targets have pot been | Mot Applicable
identified, details of interim use of funds and the probable date of completing the acquisitions;
5, Risk associated with orders not having been placed for plant and machinery in relation to the objects | Complied with
of the fzzue, indicating the percentage and value terms of the plant and machinery for which orders
ane yet 1o be placed
. Lack of significant experience of the issuer or its promoters in the indusiry segment for which the | Complied with |50 & 51




If the tusner hag inewrred losses in the last theee financial vesrs;

Dependence of the ssuer or any of its business segments upon o single customer or a few customers,
the loss of any one or more may have a material sdverse effect on the isswer.

Refusal of listing of any securities of the issuer or any of its subsidiaries during last ven years by any
of the stock exchanges in India or abroad.

Failure of the issuer or any of ity subsidiary to meet the listing requirements of any stock exchange
i Indin or sbroad and the detnils of penalty, if any, including suspension of trading, mmypossd by such
stock exchanges.

11,

Limited or sporadic rading of any specified securitics of the issuer on the stock exchanges

1

In case of outstanding debt instruments, any default in compliance with the material covenants such
15 n creation of foll security as per terms of issue, default in payment of interest, default in
redemption, non-creation of debenture redempiion reserve, default in payment of peoal interest
whetever spplicable, non-svailability or nos-muntenance of awset cover, mlerest cover, debl-senvice
COVET, $15,

Mot applicable

13

Unsecored loans if any, taken by the tsuer and its subaidiaries that can be recalled at any time.

Complied with

14.

Default in repayment of deposits or payrwent of interest thereon by the issuer and subsidiaries, and
the roll over of habality, if nay.

Complied with

15

Potential conflicr of interest of the promoters or direciors of the i3suer if involved with one or mone
ventures which are m the same fine of activity or business as that of the issuer.

Complied with

K]

16

Shormfall in performatee vis-4-vis the objects stated in any of the i3zues made by the listed izsuer or
listed subsidianies in the lst ten yvears, as disclosed under the heading *Performance viz-d-viy
Ohjects™ in the section "Orher Regularon: and Stahdory Disclorwrer”, quantfying such shortfalls or
delays.

Not spplicable

17,

Shortfall in performance vis-i-vis the objects stated in the issues made by any of its listed subsidiaries
of listed promotes(s) in the previous five vears s diseloded wnder the heading “Performanes vis-d-
vis Dhbjects™ in the section "Other Regulntory and Statutory Disclosures”, quantifying such shortfalls
or delays,

Nat applicable

I8

Interests of the promoters, directors, key management personnel or sendor monagement of the issuer,
other than reimbursement of expenses incurred or normal remameration or benefits.

Complied with

221

19

Any portion of the issue procesds that is proposed 1o be paid by the Bauer to the promoter, directors,
k=y managerial persomnel or sendor management of the issuer.

Not applicable

Relationship of the promoter of diectors of the issuer with the eonties from whom the smeer has
scquired or proposes to scquire fand in the last 5§ years, along with the refevant detaals.

Mot applicable




2.

Excessive dependence on any key managerial persommel or senior management for the project for
which the issue 15 being made.

Complisd with

Ay material imvesmment in debt instraments by the =suer which are ansecured.

Mot applicable

Mon-provision for decline in the value of investmens,

Mot applicable

BIRE

Summary of all cutstanding litigations and other matters disclosed m the section titled *Outstanding
Litigations and Material Developments” in & iabular formar along with amount involved, where
quantifisble. Issuer shall also separately highlight any criminal, regulatory or taxation matters which
may have mry malerial adverse effect on the issuer.

Complied with

.k}

The delay, if any, in the schedule of the implementation of the project for which the funds are being
|raized in the public isue.

42

If monstoring agency is nol required fo be appointed as per these Hagolations, the stnlement that
deplovment of the issue proceeds 15 entirely a1 the discretvon of the ssuer.

Mot applicable

27,

Negative cash flow from operating activities in the las three financial years.

Mot applicable

If the land proposed 1o be scquired from proceeds of the fssue is not registered in the name of the

Mot Applicable

Afny festneuve oovenanis as regards the interests of the equity shasebolders in any shaseholders®
RETeSIEnL, promoters’ agreement of any other agresment for short term (sevured and unsecured) and
long term borrowings,

1

|Eﬁi:h:nnrnfl large number of pending investor gnevances against the issuer and listed subsidianies

Not applicable

1.

In case of ssue of secured convertible debt imstruments, rsks amsociated with second or residual
charge of subordinsted obligation created on the asset cover,

Not applicable

32

In case the proforma financial statements / restated consolidated financial statements has been

§ by a peer reviewed Chartered Accountants who is not statutory suditor of the Company, the
Issuer Company shall put this a5 o Top 10 Risk Factor in its offer document
(DRHP RHP Prospectus) |

Mot applicable

Iatroduction:

(A}

Issue details in brief,

72-74

(B

Summary of financial informatson

Complied sith

1577

General informanon:

T2-84

(A)

Name and address of the registered and corporate offices, the registratbon number of the issuer, and
the address of the Regivrar of Companies where the Baner i3 regisieed.

Complied with

Corporate Dffice




J

}.

iB)

Mome, designation. address and DIM of each member of the boasd of directors of the tssuer.

Complied with

Mames, addresses, telephone numbers and ¢-mail addresses of the Company Secretary, legal advisor
and bankers to the issuer.

Complied with

Dy

Mame, address, relephone number and e-mail sdidress of the compliance officer.

Complied with

(E)

Mames, addresses, ielephone mumbers, contact person, website addresses and o-mail addresses of the
lead manageris), regisirars 10 the issue, bankers to the ismue, brokers 1o the issue and syndicale
memberis); URL of SEBI website listing out the detmals of self cemified syndicate banks, registrar to
the iszue and share tranafer agents, depository participants, sic.

Complied with

(F)

Mames, addresses, telephone numbers peer review number, firn registration oumber and ¢-muil
addresses of the suditors of the issuer

1G)

Statemnent of inter-se allocation of responsthilities among lead manager(s)

Mot applicable

il

I

g

shf

(H)

Following dewils of credin eatmg v case of o public ssee of convertible debt instmanents:

8} The names of all the credit rating agencies from which credit rating inchading unaccepted mting
has been obinined for the jzsue of comvertible deby instrorments.

bl Details of all credit ratings, including unacoepted mtings, obtained for the public issue of
comveriable debt instrruments.

¢} All credit ratings obtained during the preceding three vears pnor to the filing the draft offer
docurmsnt affer document for any of the ssoer’s listed convertible debt instriments s the e
of accessing the market through s convertible debt instrument.

Mot applicable

Following details of TPO grading, if obtained:

a)  Mames of all credit rating agencies from which [PO grading has been obtnined,

b} Details of all grades obtained from such credit mting agencies.

¢l Ratimale of description of the grading(s), &= furmidhed by the eradit rating agescies.

Mot applicable

in

Name, sddress, telepbone number, website sddress and e-mail address of the debenture tusise, in
caswe of a public s of convernible debi mstruments,

Not applicable

(K)

Mame, address, telephone number and e-mail sddress of the monitoring agency, if appointed, and

disclosure as to whether such appointment is pursuant 10 these regulations.

Complied with,

K]




(L)

Mome, address telephone nusmber and e-mail address of the appraizing eniity in case the project has

M)

Filimg the draft offer document'drafi lemer of offer offer document:

n)  Under this head, the office of the Board where the draft offer document/draft letter of offer/offer
diocument has been filed,

b} Address of the Registrar of Companies, where copy of the offer document, having attached
h".wﬂ:tw cotracts and documents refierred to elsewhere in the offer document, has

Where the issue 15 being mads through the book building process, the bnef explanntion of the book
building process.

Complied with

ar

(o)

Details of underwriting:

al  Nomes addresses ielephone pumbers, snd e-mnil addresses of the underwriiers and the amouni
underaritien by each of them.

by Declarntion by te board of directors of the issuer thar the underwriters hnve sufficient resources
to discharge their respective obligations

¢} Incase of partal undersmiting of the 1ssue, the extent of such umderwriting.

di  Details of the final underwriting amangement mdicating actual oumber of speciified secuniies
underaritten, o be proveded in the prospecus befose it 1 registered with the Registrar of
Companies

(P

Changes in the suditers during the lasy thsee years along with nee, address, email sddress, peer
review mumber and firm registration mumber of suditors and reasons thereof

Complied with

Q

Green Shoe Opton, if applicable:

2) Name of the stabilising agent.

bj Maxirim number of equity shares in oumber and as a percentage of the proposed 1ssue
size, proposed 1o be over-allomed by the ssuer.

€l Maximum period for which the Bsuer proposes to avail of the stabilsation mechanism.

di thestabilising agent shall disclose if it proposes 10 close the stabilisation mechanism prior
to the maxinnam period,

@l Maximum increase in the equity share capital of the issuer and the post-issue shareholding
pattern, m case the issuer is required to allot further equity shares to the extent of over-
allotment in the snse.

fi Maximum amount of funds 1o be receved by the ssuer in case of further allotment and the
nse of these additional fusmds.

E} Details of the agreement or armngemsent entered inio by the stabilising agent with the
promoters of sharelolders to bommow eguity shares from the latter. The deails shall, inter-

alin, mchude the name of the promoten or shareholders, their existing shareholding m the

Not applicable
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ezsner, e mumber and percentage of equity shares 1o be lemt by them and other imporiani
terms and conditions mchading rights and obligations of each pariy.

h} Exact number of equity shares 1o be allotted ‘tranaferred purseant 10 the public issue, stating
separately the oumber of equity shares to be bomowed from the promoters or shareholders
and over-alloted by the stabilising agent and the percentage of such aquity shares in relation
to the total issue size.

Caplial straciure;

{A)

The capital structure in the following ordet in a tabular forme

u) Authonsed, 1ssued, subscribed and paid-up capital (oumber of securities, descripiion and
apgregale nominal vahse),

by Size of the present issue, grving separately the promolers’ contmibution, if any, reservation
for specified categories, if any, and net offer (sumber of securities, description, aggregate
nominal value and 1s5ue amount (1o be disclosed mn that order) and applicable percentages
i case of a book buili tzsue,

3] Paid-up capital:
(i) Adver the issue.
{1z Alffier conversion of convertible mstruments (if applicable).

dp Share premien account (before and afier the 1=sue).

Complied with

(B)

The following tables/notes shall be included after the table of the capital struchere:

&)

Details of the existing share capital of the issuer in & wbular form, indicating therein with regard
to ench allotment, the date of allotment, the name of allottee, nature of allotment, the mumber of
shares allotied, the face value of the shares, the issue price and the form of considerntion.

Complied with

(b)

Where shares have been issued for conzideration other than ¢ash or out of revaluation reserves at any
point of time, detnils in a separate table, indicating the date of tssue, date of revaluntion of assets,
mm%ﬂﬂ,mhhhﬂd%mhﬂfummmm
tssier out of the 1ssoe

Complied with

<)

If shares have been allotted in terms of any scheme of arrangement approved under sections 391 -394
of the Companies Act, 1956 or sections 230-234 of the Companies Act, 2013, a5 applicable, the
details of such shares allotted, along with the page numbers where details of such schemse is given.

Mot Applicable

id}

Where the issuer has izmed equity shares under one or more emploves sock option schemes,

particulars of equity shares issusd under the emploves stock option schemes may be aggregated
quarter-wise, indicating the aggregate mumber of equity shares issusd and the price mage within

which equity shares hinve been issued in each quarter

Not Applicable
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el

If the izssuer has made any 1ssue of specified securities at & price lower than the iznse price dunng the
preceding one vear, specific detals of the names of the persons to whom such specified secunties
bave been issued, whether they are pan of the promoter group, reasons for such issue and the price

Sharcholding patiern of the issuer in the format as presenbed under regulation 31 of the Secunitics
and Exchange Board of India (Listng Obligatons amd Dhisclosure Requirements) Regulatons, 201 %:

1

(i

Following details regarding major shareholders: Mames of the shareholders of the jamer holdmg 1%
or more of the paid-up capital of the issuer as on the date of filing of the draft offer document’ or end
of last week from the date of drafi letter of affer and the offer document, as the caze may be. Provided
that details of shareholding aggregating at least 30% of capital of company shall be disclosed.

12

(i)

Number of equity shares held by the shareholders specified in clmse (i) including number of equity
shares which they would be entitled to upon exercise of warmnd, option or nght o copvert a
deheninere, losn of other msinmment.

Not Applicable

i)

Parmiculars specified i items (i) and (&) a2 on a date pwa years prior 1o the date of filing of the daf
offer docusnent' drafi letter of affier and the offer docunent, as the case may be.

Complied with

103

{iv)

Particulars specified in items (i) and (ii) as on & date one year prior to the date of filing of the draft
offer document’ draft letter of offer and the offer document, as the case may be

Complied with

103

v)

The particulars specified in items (i) and (i) 45 on & date wn days prior 1o the date of date of filing
of the dmft offer document’ dmaft letter of offer and the offer document. as the case may be.

Complied with

103

(i)

If the izsuer has made an initial public offer of specified securities in the preceding two years, the
particulars specified & items (i), (i), (i) and (iv) shall be disclosed 10 indicate separately the names
of the persons who scquired equity shares by subscription to the public 1ssue and those who scquired
the evpuity shares by allotrment on o firm besis or theough private placement.

Not applicable

[z

Froposal or infention, negotmtions and considerntion of the issuer to alter the caputal structure by way
of split or consolsdation of the denomination of the shares, or tzsue of specified securties on a
preferential basis or issue of bonus or rghts or farther public offer of specified securities, within a
period of six months from the date of opening of the issue

Moted for

(k)

Total shareholding of each of tie promoters in & wnbular form, with the name of the promoter, nature
of mwsue, date of allotment'transfer, mumber of shares, face value, ssue price’ consideration, date
when the shares were made fully paid-up, petcentage of the 1oial pre and post-issue capital, if any
and the mzmber and perceninge of pledaed shares, of any, held by sach promoter.

Complied with

101

fi

The mumber of members/shareholders of the auer.

Complied with

(Li}}

(i)

Details of

i)

the aggregate shareholding of the promoter group and of the directors of the promoters, where the

prosnoter 15 a body corporte.

Complied with

1
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(i)

the ngeregmie number of specified securities purchased or sobd by the promoter group snd'or by the
directors of the company which is a promoter of the issuer and/or by the directors of the suer and
their relatives in the preceding six months.

Mot applicable

(i)

all fimancing amngements whereby the promoter group, the direciors of the company which is a
promoter of the meeer, the directors of the isseer and their relatives have Gnanced the purchase by
any other person of securities of the issuer other than m the nonmal course of the business of the
financing entity in the six months immedistely preceding the date of filing of the drafi offer
document/ offer document.,

Not applicable

i)

In case it is not possible 1o obtam information regarding sales and purchases of specified securities
by any relatives of the promoter, details on the basis of the wransfers as recorded 1n the books of the
essueer and or the depository, as applicable and & ststement to such effect.

Not applicable

k)

Promoters” contribaion:

(1

Details of promeoters” contnibution and lock-in period i a tabalar form, separately in respect of each
promaoter by naime, with the date of allotment of specifisd secwrities, the date when fally paid-up, the
noatare of allotment (nghts, boons, preferential etc.), the oumbser, face value and issue price, the
percentage of promoters’ contribution to total issued capital and the date up to which the specified
securities are subject 1o lock-in.

Complied with

107

In the case of an initial public offer, details of all individual allotments from the date of incorporation
of the iszuer and in case of a further public offer by & listed issues, such decails for the preceding five
VEATE.

Complied with

97

i)

hmu[hﬂpﬂ#nﬁﬂﬂﬂ:mﬂuﬂmﬂdh}hmw-wﬂt

issue, nights issue, preferential issue, bomus issue, conversion of depository receipts or under any
employee siock option scheme or employee siock purchase scheme to be shown separately from the
shares acquired in the secondary market and its aggregate cost of shares acquimed in the secondary
muarket, if svailabls

Mot applicable

(vl

Detils of complinnce with applicable provisions of these regulations with respect 1o promoters’
contribution and lock-n requirements.

107

(v

If the issuer is exempt from the requirements of promoters” contribution, the relevant provisions
under which it is 50 exemp

(¥i)

A satement that the promoter undertakes to acoept full conversion, if the promoters” contmbution s
i terms of the same optionally convertibe diebt strument as is being offered to the public,

ik

A statesnent that the isswer, s directors of the lead mansper(s) lave not entered inte any boy-bhack

armangements for purchase of the specified secunties of the issuer.

110
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i

A siwitement that all securities offered through the tame shall be made fully paid-up, if spplicable, or
mny be forfeited for non-payment of calls within teelve months from the dote of allotment of
i3

Mot Applicable

Details of sharsholding, if any, of the lead manageris) and their associates (as defined under the
Securines and Exchange Board of India {Merchant Bankers) Regulatons, 1992) in the ssuer

Mot Applicable

inl

Details of opions granted or equity shares issued under any scheme of emplovee stock option or
emploves stock purchase of issuer, i the preceding three years (separately for each yvear) and on a
cumalative bazis for all ephens of eqaity shares ssned prior (o the date of the affer document.

Mot Applicable

{o)

The following details in cases where options granted fo employees in pursuance of any employes
stock opfion scheme existing prior to the mital public offer, are oustanding at the tme of the mnitial
public offer:

(1} options granted,

{1k} options vested;

(i)  options exercised,

[ the exercise price;

(vl the total mumber of share: arising as a resull of exercie of option;
{¥i) options lapsed;

{van) variatn of terms of oplions;
iviiid  money realised by exercise of options;
Fiq] toal aumber of options i force;
(%) employes-wise details of options granted to;
r any other employee who recerves a grant in any one vear of options amounting o
five per cent. or more of options granted during that year;
identified emplovess who were granted options, during amy one year, equal fo or
exceading one per cent, of the zsuad capital {excluding cutstanding wasrrants and
conversions) of the issuer ot the time of grant;
(xa) dilwied Eamings Per Share pursuani o the 1szee of equoiry shares on exercise of options
(xii)  where the issuer has caleulared the employee compensation cost wsing the intrinsic vabue of
the stock options, the difference betwoeen the employes compensation cost so computed and
the employes compensation oost that shall have been recogmdsed if it had uzed the far value
of the options and the impact of this difference on profits and om the Earnings Per Share of
the iasuer,

(s} deseription of the pricing formuin and the method and significant assumptions used dunng

Mot applicable

the year fo estomaie the fair values of options, including weighied -average information,
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(xiv)

(xv)

(xvi)

(xvii)

(xvin)

namely, riak-free interest mie, expected life, expected volatility, expected dividends, and
the price of the underlying share in market at the time of grant of the option.
tmpact on the profits and on the Eamings Per Share of the last three years if the tzswer had
follovaed the accounting policies specified in Secunities and Exchange Boand of India { Share
Bazed Employee Benefita and Sweat Equity) Regulsions, 202, im respect of oplions
granted in the last three years.
who are holders of equity shares allotted on exercise of options granted unsder an employee
stock option scheme or allotted under an employee stock purchase scheme, to sell their
equity shares within three months afier the date of Iisting of the equity shares in the mitial
public offer {aggregate number of equity shares intended 1o be sold by the holders of
options), if any. In case of an emploves stock option scheme, this mformation same shall be
disclosed regardless of whether the squity shares arise out of options exercized before or
after the initial public offer.
specific disclosures about the mtention 1o sel] aquity shares arising out of an empliyes siock
option scheme or allotted under an emplovee stock purchase scheme within three months
after the date of listing, by directors, key managerial personnel, senior management and
emplovees having equity shares 1ssued under an emplovee stock option scheme or employee
stock purchase scheme amounting to more than one per cent. of the issued capital (excluding
outstanding warmnis and conversions], which mter-alia shall include nume, designation amd
quanium of the equity shares issued under an emploves stock option scheme or employes
stock purchase scheme and the quanium they miend to sell withan three months.
details of the monber of shares iszned in emploves share purchase scheme, the price at which
mhﬂll.rnnﬁnhd emploves-wise details of the shares issued to

key managerial personnel and senjor managermant;

any other emploves who is issued shares in any ope vear amounting to 5 per cent.

of more shares issved during that year;

identified emplovees who were issued shares during any one vear equal o or

exceeding | per cent. of the imued capital of the company ai the tme of 3suamce,
dihred Eamings Per Share (EPS) pursuant to issunnce of shares under employee share
purchase scheme; and consideration recerved againat the issuance of shares,

ip)

In case of a further public offer by a listed issuer, which has earlier (after being a listed issuer) made
any preferential allotment of bomss e of qualified instintions placement of specified secuirities in
the ten yvears preceding the date of the draft offer document'offer document, o confinmation that the
relevant provisions of the regulations have been complied with.

Not applicable

Particulars of the hswe:

(A)

Objects of the bsue
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Objects of the issue

Complied with

12}

If one of the objects of the issue is loan repayment:

Complied with

(a} details of loan proposed 1o be repaid such as name of the lender, bnel 1erms and conditions
and amount outstanding;

certificate from the statutory suditor certifying the utilization of loan for the purposed
availed,

Provided that such certificate may be obtained from the Chartered Accountant, bolding a vakid
certificate Bzued by the Peer Review Board of the Instinste of Charterad Accountints of Iadis (ICATL
for:

i. the peniods not sudited by the current sinhmory auditor; or

(b

g, the loan which is proposed o be repaid was avaled by a subsidiary and the current statatory
auditor of the 1ssuer is not the statutory auditor of the subsidiary,

Complied with

122

2)

If one of the objects = wmvestmen m a poinl veamre of a8 subsidisry or an

(&) detnils of the form of investment, Le., eqoity, debl or any other instrument;

by if the form of investment has not been decided, o statement to that effect;

iel If the mvestment i 10 debt msmaments, coomglete details regarding rate of interest, nature
of secunity, terms of repayment, subordination, eic.;

idj Mamre of benefit expected o acerse 1o the ssver as a result of the iovesiment

Mot applicable

)

If one of the objects of the issue is 10 grant & loan 1o an entity other than 8 subsidiary, details of the
hl.nlpmnm.muhdmlﬂmrmufm whether secured or unsecured, duration, nature of
security, terms of repayment, subordination etc. and the nanre of benefit expected to acerue 1o the
essuer as o result of the investment. If such a loan 15 to be granted to aoy of the group companies,
details of the same.

Not applicable

i)

If one of the objects of the issue is utilisation of the issue proceeds for long term working capital, the
following sdditonnl disclosures on & stndalone basis based om sodited standalone financial
FALEMSTAL:

{a) Basia of exmmation of working capiial requirement along with the relevant assumprions.

] Reasons for rmising additional working capial substantiating the same wath relevant facts
and figures,

(g} Details of the projected working capital requirement, imcluding detailed assessment of
working capital afier implementation of the project or schisvement of objects of the tsoe,
a3 the case may be, capacity wiilisation assumptions, break up of expected current assets
tate maw matersals, finished goods, wark @ progress, sundry debtors ete., with

assumption
abxnit the holdmg norms for each type of current asset, total current liabilities, net current

L3
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(d}

(&)

()

assets and envisaged sources of finance for net current assets, Lo, bank finance, instinhonal
finance, own funds. ste.

Total envisaged working capital requiremnent in & mbular form, the margin money thereol
and the portion to be financed by any bankis) or othervise.

Dretails of the existing working cagrital available 1o the issuer with a break up for total current
assets o raw materials, fmished goods, work m progress, sundry debtors, efc., 1otal cumremt
liahilittes, net current assets and sources of finance for nel current assets i.e. bank finance,
mztitotional finance, own funds etc

If o working capital is shown as & part of project for which the issue i3 being made, the
reasons for the same.

Provided that such stapdalone Gnancial statements shall be restated if there wre shy resalements

adjustments in the restated consolidated finnncial statements which may have impact on the

(5)

Landd:
Y

[1]]
fe)

(d)

Mames of the entities from whom land hes been scquired” proposed o be acquired along
with the cost of acquisition. and the relationship, if any, of such entities 1o any promoter or
director of the wower, in case the procesds of the issne ane beimg utilised for acquisition of|
land.

Dretails of whether the land scquired by the tssuer i free from all encumbrances and has a
clear title and whether it is registered in the name of the issuer.

Details of whether the issuer has applied’ received all the approvals penaining to land. If no
such approvals are required 1o be taken by the issuer, then this fact may be mdicated by way
of an affimative sialement.

Figures appearing under this section shall be consisient with the figures appearng under the
section “Coat of the Projeet™.

Not Applicable

(6)

Projeci:

If one of the objects of the mssue 15 10 fund a propect, details of:

(a)
(b)

igh

location of the project;

plant and machinery, technology, process, efc.;

| Details shall be given in a tabular form, which shall inchede the details of the
machines required o be bought by the issuer, cost of the machines, name of the
suppliers, date of placement of order and the date or expecied date of supply, ete.

] In casze machings are vet 1o be deliversd, the date of quotations relied upon for the
coat estimates given shall also be mentioned.

i The perceniage and value terms of the plant and machinery for which onders are
yet to be placed shall be stated.

The details of the sevond hand machinery bought or proposed to be boughs, if any, incleding

the age of the machines, balsnee estimaied life, e shall alse be given. collabortion,

Complied with

e
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(d)

performance guaranies if any, or sssistance in marketing by the collaborators. The following
mformation regarding persons or entities with whom technical and financial agreements
i phace of registration and year of Inconporation,

il paid up share capital.

(i) funover of the Inst financial year of opemtion.

Wl genersl informaton regarding such persons relevant to the issuer,

imfrastructure facilities for raw materials and utilities like water, electriciry, etc.

(7

Property:
If one of the objects of the 1ssue 15 0 purchase any property, where armangements have been made,
details of:

{a)
(1]

(€}
(e}

el

Mot applicable

names pddress, descriptions and ocoupations of the vendors;

the amount pasd or payable in cash, shases or debenmures to the vendor and, where there is
more than one separnte vendor, or the issuer is a sub purchaser, the amount so paid or
payable 1o each vendor, specifving separately the amount, if any, paid or payable for
goodwll;

aature of the title or Dterest in such property scquired or to be acquired by the e
short particulars of every transaction relating to the property completed within the two
preceding vears, i which any vendor of the property to the issuer of any persan who 12, or
wits ot the time of the transaction, a promoier, or a director or proposed director of the issuer
had any interest, direct or indirect, specifying the date of the transaction and the name of
such promoter, director or proposed director and stating the amount payable by or 10 such
vendor, promoter, director or proposed divector in respect of the ransaction,

The property to which sub-clause (a) to (d) apply is & property purchased or scquired by the
izzuer of proposed 1o be purchased or scquired, which is 1o be paid for wholly or panly ou
of the proceeds of the issus or the purchase or acquisition of which has not been completed
g5 of the date of the dmift offer document or offer document, as the case may be

(&)

Plant/

Equipment/
If one of the objects of the tssue 15 10 purchase any plant, machinery, technology, process, eig,

1)

(it}

(ki)

iv)

Technology’ Process: Complied with

Details in a tabular form, which shall include the details of the equipment required to be
bought by the issuer, cost of the equipment, name of the suppliers, date of placement of
arder and the date or expected date of supply, sic.

In case the order for the squipment is vet to be placed, the date of quotations relied upon for
thse cost estimates given.

The percentage and value terms of the equipment for which orders are vet to be placed.
The details of the second hand equipment bought or proposed to be bought, if any, inchading
the age of the machines, balance estimated life, sic.

115
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%

In case of a public issue of secured convertible debt instruments: deseription of the assets on which
the secunity shall be created/asset cover, if required, shall be created, the basis for computation of the
security cover, the valmtion methods, the penodicity of such valuation and the ranking of the
chargeis)

Mot applicable

(10)

If warrants are isswed, the objects for which the funds from conversions of warrants are proposed 1o
be used.

Mot applicable

(B}

Requirement of funds:

(1)

Where the issuer proposes o undertake more than one sctivity or project, such as diversification,
modemization, expanston, etc., the fotal project cost activity-wise or project wise, as the case may
bz

Not Applicable

11%

(2)

Where the ismer i3 implementing the project in a masnser, the cost of each phase, ineluding
the phase, if any, which has already been implemented, shall be separately given.

Not Applicable

11%

(3

Details of all material existing or antcipated tnssctions in relation 1o wilsstion of the iasue
proceeds or project cost with promoters, promoter group, directors, key managerial personnel, senior
management and group companies. The relevant documents shall be inclioded in the list of material

Not Applicable

()

Fusding plan {means of Anamnce):

h

An undenaking by the sswer confirming that firm arrengements of finance have been made through
verifiable means towards seventy five per cent. of the stated means of finance for the project proposed
to be funded from issue proceeds, excluding the amount 1o be raised through proposed issue and

Mot applicable

(2]

Balance portion of the means of fnance for which no firm arrangement has been made withom
ioats

(3]

Details of funds tied up and the avenues for deployvment of excess proceeds, if any.

114

(D)

Appraisal

Mot mpplicabls

(1)

Scope and purpose of the appmisal, if any, along with the date of appraisal.

Not applicable.

F

Cost of the project and means of finance shall be as per the appmisal report.

(3)

Explanation of revision, if sy, i the praject coat and the mesns of fGinance after the date of izsue of
the appraisal report.

4]

Weaknesses and threats, if any, given in the appraisal report, by way of risk factors.

i

Dhsclaimer clauses of the appraisal report, as applicable.

(E)

Schedule of Implementstion




Schedule of implementation of the project in a tabular form and the progress made 10 far, giving
detnls of land acquisition, civil works, installation of plant and machinery, tnal production, date of

Complied with

T

Deplovment of Funds:

i1

Dietails of the sources of funds and the deployment of these funds on the project (where the issuer is
ralsing capital for & project), up to o dute not earlier than two months from the date of filmg of the
offer document, as certified by & statutory auditor of the issuer and the date of the certificate

Mot applicable

(23

Where the promoters” contnbution has been brought prior to the public tsswe, which iz wiilised

towards means of finance for the stated objects and has already been deploved by the tssuer, a cash

flew smtement from the: statutory auditon, disclosing the use of such funds received as promoters’
ihats

Mot applicable

iG)

Sources of Finsncing of Funds Already Deploved:

Means and source of financing, including details of bridge loan or other financial arrangement, which
may be repaid from the proceeds of the issue.

Not applicable

Deployment of Balance Funds:

Year-wize break-up of the expenditure proposed to be incurred on the project.

Complied with

1}

i1

Imierim Use of Funds:

A statement that net issue procesds pending uiilization (for the stated objects) shall be deposited onky
i the scheduled commercial banks.

Woted

129

Expenses of the Issne:

Expenses of the issue along with o break up for each item of expense, including details of the fees
pavable to separately a5 under {(in terms of amount, as a percentage of tofal issue expenses and a5 a
percetiage of il swe size):

(1) Lead manager(s) fees including underwniting commission

(21 Brokerage, selling commizion and upload fees

(3)  Registrars to the issue

(4) Legal Advisors

(5) Advertising and marketing expenses

i8) Regulniors including stock exchanges

{7 Printing and distribution of issue stationary

(8} Dihers, if any (1o be specified).

Toted

for

128

To be updated in the
Prospectus

(K}

Basis for [ssue Price

Complied with
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i1}

The basis for ssue price, floor price or price band, as the case may be, on & consolidated basis, after
giving effect to any bonus or split of shares undertaken after the last balance sheet date:

fm)
b)
4]

(d)
(2]

(f)
e

(k)

(1}

(il

(k)

Enrnings Per Share and Diluted Enmnings Per Share, pre-issue, for the lasi three years (as
adjusted for changes in capital).

Price to Earnings miio pre-issue

Average Retum on Net Worth in the last three vears.

Met Asset YValue per share based on the last balance sheet.

MNet Asset Value per share after the issue and comparison thereof with the issue price.

An illustrative format of disclosure in respect of the basis for issue price is given hereunder;

Comparison of scoounting ratios of the tarmer ss mentioned i items (8] o (D) above with

the mdusiry average and with the accounting mtios of the peer group {L.e. companies of

comparable size in the same indusiry), indicating the source from which indusiry sverage
nnd accounting ratios of the peer group has been taken. In this regard, the following shall

b ensured:

- Conzistency in comparison of financial ratios of issuer with companies in the peer
group, i.e., mtios on consolidated basis (wherever applicable) of issuer shall be
compared with ratkes an consolidated basis (wherever applicable) of peer group,
respociively.

- Finamein] infornateon relating to companies i the peer proup shall be extracnsd
from the regulatory filings made by such companies to compute the corresponding
financinl ratios,

The fact of dilution of financial mtios consequent upon issue of bonus shares, if any, and

Jjustification of the e price after mking ino secount the diluied mtios with eference 1o

the expansied capatal,

The folloanng sttement in case of a book built isswe

with the lead manager(s), on the basiz of book-building *

The following statement In case of a fixed price isse :

"The izsue price has been determined by the suer in consultation with the lead manngen 5)

and justified by the issuer m consulintion with the lead manageris) on the basis of the above

i formation ™

Accounting mtios in support of basts of the issue price shall be calculated after giving effect

o the consequent increase in capiial on sccount of compulsory conversions ousianding, as

well as on the assumption that the options outstanding, if any, to subscribe for additional

capital will be exercised.

130-137

()

Issue of debt instruments beanng mierest less than the bank mte: Whenever fully convernible deln

struments are sswed beanng interest at & rate less than the bank rate, disclosures about the price

Not applicable
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that would work out to the investor, taking fnto account the notional interest loss on the investment
from the date of allotment of fully convertible debt mstruments to the datels) of conversions|.
(3} For all the Key Performance Indicators (KP1s) dizchosed in the offer dooumen, the lssuer Company | Complied with 134

nnd the lead mwrchant bankers {LMs) shall ensure the following:

()

(B

(el

(d}

(2]

th

(g}

ih)

EPls disclosed m the offer document and the terms wsed m KPIs shall be defined
consistently and precisely in the “Definitions und Abbrevistions™ section of the offer
document using simple English terms /phrases 50 a5 to enable éasy understanding of the
contents. Technical terms, if any, nsed in explaining the KPls shall be further clarifisd in
stmple terms.

KPIs disclosed in the offer document shall be approved by the Audit Committes of the
lssuer Company.

KPls disclosed in the offer document shall be cermified by the statwtory auditor(s) or
Chartered Accountants or firm of Charted Accountants, bolding a valid certificate issued
by the Peer Review Board of the Instinne of Charwred Accountants of India or by Cost
Accountanis, bolding a valid certificate issued by the Peer Review Board of the Institute
of Cost Acoomsntants of India.

Certificate issued with respect 1o KPIs shall be inchaded in the list of matenial docoments
fior mspection.

For each KPI being disclosed in the offer document, the details thereof shall be provided
for period which will be co-terminns with the period for which the restated financial
mifonmation is disclosed in the offer document.

KPls disclosed i the oifer document should be comprehensive amd explanation shall be
provided on how these KPI: have been wied by the management histoncally to analyse,
track: of monibar the operational and'or financial performance of the lumer Company.
Comparison of KPIs over time shall be explained based on additions or dispositions 1o
the business, if any. For eg in case the Issuer Company has undertaken s material
acquisition or dsposition of assets / business for the periods that are covered by the KPIs,
the KPIs shall reflect and explain the same.

For ‘Basis for Issue Price’ section, the following disclosures shall be made:

(i) Disclosure of all the KPls pentaining to the lssuer Company that have been disclosed
ko its investors ot any poini of tme duning the three vears preceding o the date of
filing of the DRHP ./ RHP.

(i) Confirmation by the Audit Committes of the Issuer Company that verified and audited
details for all the KPls perinining to the [zsuer Company that have been disclosed to the
carbier investors at any point of time dunng the three vears penod prior 1o the date of
filing of the DRHP / RHP are disclosed under “Basis for lasue Price’ secuon of the offer
document.
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(i}

(ikl} lsmner Company in copsultation with the lead merchant banker may make disclosure
of any other relevant and material KPIs of the business of the Issuer Company as if deems
approprinte tiat have a4 bearing for arriving &t the basis for issue price.

(v} Cross reference of KPIs disclosed in other sections of the offer document 1o be
provided in the “Basis for szue Price” section af the offer document.

(v} For the KPls disclosed under the "Basis for Issue Price” section, disclosure of the
compartson with Indian listed peer companies and’ or global listed peer companies, as
the case may be (wherever mvailable), The set of peer companies shall include companies
of comparable size, from the same industry and with similar business model (if one to
one companson is not possible, appropriale noles to explain the differences may be
imchaded ],

The Issuer Company shall contimue 1o disclose the KPIs which were disclosed m the
“‘Basis for Issue Price’ section of the offer document, on a perwsdic basis, at least ooce in
n year {or for any lesser period as determined by the Isswer Company), for a duration tha
is ot least the later of (i) one year afier the listing date or period specifisd by the Board;
or (1) tll the utilization of the issme proceeds as per the disclosure made m the objects of
the issue section of the prospecing. Any change in thess KPls, during the aforementioned

peniod, shall be explained by the Issuer Company. The ongoing KPIs shall continue to be
cartified by & member of & expert body as per classe 3(e).

(4)

For issue price, floar price o price band, as the case may be, disclozed in the offer document, the

mﬂhmmmfmymmmmmmmmm

following:

1]

(b)

Prce per share of Issuer Company based on prnmary / new issue of shares
(equity/converible securities]), excloding shares maed snder ESOPESOS and issuanes
of bonus shares, during the 18 months preceding the date of filing of the DRHP / RHP,
where uch ismaance is equal to or more than 5 per cent of the fdly diluted pacd-up share
capital of the Issuer Company (calculated based on the pre-issue copital before such
Lrafesctbon s amd

excluding employes stock options gmnted but not vested), in o single tmnsaction or
multiple iransactions combined together over a span of rolling 30 days; and

Price per share of Issuer Company based on secondary sale / scquisition of shares
(equity/convertible securities), where promolesr | promoler group  enlities  of
shareholden(s) selling shares through offer for sale in IPO or shareholden(s) having the
right to nominate directons) @ the Board of the lsuwer Company are a party o the
transaction (excluding gifis), during the 18 months preceding the date of filing of the
DRHFP / RHF, where either scquisition or sale &5 equal to or more than 3 per cent of the
fully diluted paid-up share capital of the Issuer Company (calculated based on the pre-

Complied with

136




J

tzsne capiial before such iransaction's and excluding emploves sinck options granted D
not vested), in a single transaction or multiple transactions combined together over a span
af rolling 30 days .

Moge:

I. In case there are no such tmnsactions 1o report under (a) and (b), then the information shall be
disclozed for price per shase of the lszsoer Company based on last 5 prmary of secondary ansacthons
{secondary transactions where promoter /| promoter group entities or shareholden(s) selling shares
through offer for sale in IPO or shareholder(s) having the right to nominate director(s) in the Board
of the Issuer Company, are o party io the transaction), not older than 3 vears prior to the date of filing
of the DRHP / RHP, smespective of the size of trandsction.

2. Price per share disclosed, shall be adjusted for corporate actions e.g. split, bonus etc. done by the
lazuer Comypany.

{&l Floor price and cap price being [w] times the weighted average cost of scquisition
{Wﬁﬂ'ﬁlhhdmpim? secopdary transaction(s) as disclosed im terms of clouse (o)
nnd (b} or Note | above, shall be disclosed in the following manner:

Past WACA  (in | IPO  Floor | IPO Cap Price
Transactions RS} Price in Rs. in Bs
| |
. .
1 1
WACA of [®] times [w] times
ey
issuance
WACA  of [®] times [®] times
Secondary
transactions

(d} Detniled explanation for offer price / cap price being [#] times of WACA of Primary
pesnanee price | Secondary transsction price, along with comparison of [suer Company’s
KEPls and financials ratios for the last three full financial years and stub period (if any)
included i the offer document.

(=) Explanation for offer price / cap price bemg [#] times of WACA of Pnmary issunnce
price | Secondary wansaction price in view of the external faciors which moy have
mfluenced the pricing of the issue, if any.

(i Table st pasa (¢} above shall be disclosed in the Price Band Advernisement under “Rides

to Investors” section. Recommendation of o Commuttes of Independent Directors to be




encluded i the price band advertisement sating that the price band is justified bazed on
quantitative factors /| KPIs disclosed in *Basis for Issue Price” section vis-d-vis the WACA
of primary bsusnce / secondary tranasction(s) disclosed in *Basis for lssue Price’
section. ]
iL1 Tax Benefs:
Any special tax benefits {under direct and indirect tax lows) for the issuer and its shareholders and | Complied with 138
its material subsidinries identified in accordance with the Securities and Exchange Board of India
(Lisring Obligations and Disclosure Requiremienin) Regulations, 2015
1 About the Invuer
A Industry Dverview Complied with 142
If extrset of any industey repor is diselosed in the offer document, the complete industry sepon shall
be provided as pant of the material documents
B. Busisess Overview
i1 Details of the business of the issaer
(&) Primary business of the Isser; Complied with 164
(k) Plant, machinery, technology. process, etc. Complied with
(e} Desenption of subststing collaboratsons, any performunce punranbees of assisiance m | Complied with
marketing by the collsborators, infrastructure facilities for mw materials and uiilities like
waier, electricity, sie,
id) Products or services of the issuer:
1] Mature of the product{z ) sesvices, and the end wsers. Complied wrth
fie} Approach to marketing of products and services Complied with
(2 Business Strategy: Description of the business strategy of the isswer, without  any  forecast  of | Complied with 169
projections relating to the fGnancial performance of the Eaer
(3 Capacity and Capacity Utilisation: A table shall be incorported giving the existing installed | Complied with 175
capacities for each product, capacity utilisation for such products in the previous three years.
4 Intellectual Property Righis: Complied with 187
il if the isswer 15 entitled to certnin mtelleciual property nights such as tmdemarks, brund
names, eic. whether the same are legally held by the tzsuer snd whether all formalities in
3] In case any of the matenal intellectual property nghts are oot regstered m the name of the
tzswer, the name of the entity with which these are registerad.
e} In case the intellecal property righis are regisiersd in the name of en entity m which the
promoters are mierested, the sahent features of the agreement entered into for the use of the




Regulation |Sub- Contents (St of Page |Comments
(4] Property: Details of its matersal properties Complisd with 187
(<) Keyv Industry-Regulstions (if applicable): Complied with, to| 192

thi extent
applicable.

() History and Corporste Stracture of the issmer:

i1 History including the following details:

(a} Dhetails of the mower such as the date of incorporstion, date of commencement of business, date of [Complied with, to| 206
conversion of partnership mite limited company of private limited company to public lmated | the axtent
company, a5 apphicable, dates on which names have been changed, if applicable, reasons for change |applicable.
of name, changes in registered offices of the issuer and reasons thereof.

i) Dretails of the major events in the history of the Esuer, such as: Complied with, tes| 207
F1] Sigmificant financial or strategic partnerships the extent
LT Teome'cost avernm 0 seling ug projects applicable.

(KL} Capacity facility creation, location of plants

{iw) launch of key products or services, entry i new geopraphies or exit from existing markets
(v} Key owards, accreditations or recognition

(L5 Defaultz or rescheduling’ restructuring of borrowings with financial instintions’ banlks

ic} Details reganding material acquisitions or dvestments of businessunderiakings, mergers, |Not Applicable
amalgamation, any revalustion of assets etc, if oy, in the last ten years

(2} Binin objects as ser ow in the Memomndum of Associaton of the sser and dares on which the | Complied with ]
Memorandum of Association of the tssuer has been amended citing the details of such amendments
ify tha Baat ten years

i3] Details regarding holding company, subsidinry/subsidianes and point venture(s), if applicable, of the | Complied with 208
pssmer e heding:
ial Name of the hobding company subsidiany jomt ventire;

(b nature of business;

iel capital stractuse;

(d} shareholding of the issuer;

i) mmonnt of scoumuinted profits or losses of the subsidinry(ies) not accounted For by the issuer

(E) Shareholders’ agrerments and other agreements:

ia) Key terms of all sulsisting shareholders” agreements, i any (to be provided even if the issuer is not | Complied with 210
8 party to such an agreement, but iz pware of such an agreement).

i) Any agresment enterad imo by & key managerial perzonmel of senior management of director or | Not Applicable 211
promater or any other employee of the issuer, either by themselves or on behalfl of any other pemon,




with any shareholder or any other third party with regard o compensation or profit sharing in
connection with dealings in the secunties of the 1ssuer

Goarnmees, if any, given 1o third paries by the promoter offering itz shares in the proposed offer fior
sale, stafing rensons, amount, obligations on the issuer, period of guarantes, finnncial ooplications 1
case of default, secunty available, consideration ete,

Not Applicable

Ky terms. dates, paries o and general anmge of any other subsusting material agreements incheding
with strategic partners, jomt venture partners and'or financial partners, entered into, other than in the
ardingy course of business of the i3suer

Mot Applicable

211

(da)

Details of agreements required to be disclosed under Clause 5A of paragmph A of part A of Schedule
Il of the Securities and Exchange Board of India {Listing Ohligations and Disclosire Raquiremonts)
Regulations, 2015

Mot applicable

iz}

All such sharebolders’ agreements and other agreements shall be included in the list of material
coniracts as required under sub-ivem 1) of lem (18).

Not applicable

Manasgement

ia)

Board af Directiors

(i

Mame, Director ldentification Number, date of binh, age, qualifications, experience, address,
occupation and date of expimation of the current term of office of manager, managing director, and
other directiors (inchuling nominee directors and, whole-time directoss), penod of directoraship, and
their directorships in other companies,

Complied with

213

(i1}

For each person, details of current and past directorshipis) in listed companies whose shares have
been'were suspended from being taded on any of the stock exchanges, during histher tenure, as
follows:

(L1 Name of the Company;

(1] Listed on (give names of the stock exchange{s)):

iel Date of suspension on the stock exchanges:

dy If rading suspended for more than three months, reasens for suspension and period of
FUSPEnsion,

e} If the suspension of trading revoled, the date of revocatron of suspension.

i Term {along with relevant dates) of the director in the above company(ies).

{The above detnils shall be given for the preceding five years, In caze of fast rack izsues filed umder

the provisions of these regulations, the period of five vears shall be reckoned on the date of filing of

the offer document. |

Mot Applicable

i

For each person, details of cument and past directorships) in lsted companies which have been/ wens
delisted from the stock exchange(s), during his'heér tenure, as follows:

Name of the Compamy:

Mot applicable




J

Lisied on [give name of the siock exchangeis})]:

Date of delisting on the stock exchange{s):

Compalsory or voeluntary delisting:

If reliztedd, date of relisting on [give name of the stock exchange(s)]

Term {abong with relevant dates) of the director in the above company companies.

{iv)

Mature of any family relstionship between any of the directors or uny of the directors and key
managerial personnel or senior management.

Complied with

216

v}

Any ammangement or understanding with major shareholders, customers, supphiers or others, pursusm
o which of the directors was selected as a direcior or member of senior mADAgETHERT

Not Applicable

ivi)

Details of service contracts entered into by the directors with the issuer providing for benefits upon
termination of employinent snd & distinet negative statemnent in the absence of any much contract.

Mot Applicable

v

Details of borrowing powess.

Comgplied with.

216

(b)

Comprosstion of Managing DHrectors andsr Whole-time Directors:

Complied with

(i)

The dates, parties io, and general nature of every coniract appointing or fixing the remuneration of a
Dhrecior, Whole-time Director, Managing Director or Manager entered into m the preceding oo
years. During the Last financial year, the amount of compensation paid, and benafits in kind granted
on an individual basis to all such persons, by the wsuer for services m all capacities 1o the isswer and
remumaration paid or payable by subsidiary or associnte company {as defived under the Companies
Act, 2003). The disclosure shall also cover contingent or deferred compensation accrusd for the year,
even if the compensation is payable at a later date.

Complied with

216

fia)

If any pomion of the compencation wid pabd porsasnt o 8 bonns of profit-sharmg plan, & brief|
description of the plan and the basts upon which the directors participate in the plan.

Mot Applicable

EH]

Al such contracts shall be mehsded in the List of material contracts required under sub-item (1) of |
Irem {18}

Complied with

e}

Shareholding of directors, inchuding details of qualification shares held by them, if applicable.

Complied with

221

idp

Ilmterest of Direciors:

i

Mature and extent of interest, if any, of every director in the issuer, mcluding m any property scquired
or proposed to be sequired of the issuer or by the issuer or in the promotion or formation of the issuer.

Complied withl

221

{1}

Where the interest of such a director conzists in being o member of a firm or company, the nabre
and extent of the mterest of the firm or company, with a stafement of all sums paid or agreed 1o be
paid to him or o the fimn or company 10 cizh or shares or ofheranise by any person gither 1o mduce
bem 1o bevomse, or to quakify kim as, a director, or otherwise for services rendersd by him or by the

firm or company, in connection with the promoton of formation of the zzner shall be disclozed.

Commplisd with, ta
the extent
applicable.

221
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lel

Change, il any, in the direciors during the last three vears, and reasons, thereof

Complisd with

Management organisation structure

Complied with

&)

Corporate Governance

Complied with

{i)

A smatement that the isswer has comphed with the requirements of compomaie governance relating 1o
the composition of its board of direciors, constitution of commitiees such as awudil commmites,
momination and remuneration commirtes, stkeholders relationship commines, &, as provided
under Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulatsons, 2015

Complied with

224

()

Details refating to the issuer's sudit committes, nomination and remunerntion commities,
stakeholders’ relationship committes and risk management committee {if applicable} including the
names of commines members and the terms of reference under which the comminses operate

&4

Koy Managerial Personnel and Senior Management:

il

Dezils of the key managerial personnel and senior management indicatng name, date of joining,
qualification, term of office with date of expiration of term and details of service contracts inchuding
termination retirement benefits, if apy, details of previous employment. ete.

Complied with

227

LEY

Past business experience, and functions and areas of experience in the suer. Mature of any family
relationship between any of the key managenial personnel and senior management.

Complied with

27

i}

Any armngement o understending with its major shareholders, customers, suppliers or others,
purssant to which any of the key munagenal personnel or sendor management, was selected as 2 key
managerial personnel

Not Applicable

i)

During the last financial vear, the amowrt of compensation pasd, and benefits mn kind granted, to the
key manageral personnel or semior management on an mdividual basis, by the issuer for services m
all capacities to the issner, including contingent or deferred compensation acerued for the yvear, even
if the compensation is payoble at o later date.

Complied with

229

iv)

If any pomios of the compensation or otherwize was paid pursusnt to 8 bonus of profit-sharing plasn,
a brief description of the plan and the basis upon which the key managerial personnel and senior
management partscipate 1o the plan

Mot Applicable

ivil

Status of each key managenial personnel and senior manngement as 0 permanent emplovee or
otherwise

Complied with

£29

i)

Shareholding of sach key managerial personne]l and senbor management i the e

Not Applicable

Changes in the Key Managerial Personnel or senior manngement:
Any change other than by way of retrement m the normal course o the key managerial personnel or

senior management in the precedmg thres years

Complied with




{ix)

If the atirition of key management personnel and senlor management is high compared to the
endusiry, reasons should be disclosed

(x)

Employees:

= Refer the page where disclosures regarding emplovees siock option scheme’ employess
stock purchase scheme of the issuer, if any, as required by the Regulations or Regulations
of the Board relating to Employee Stock Option Scheme and Employee Stock Purchase
Scheme, s given.

- Payment or Benefit 10 key managerial personnel and senior mansgement of the issuer (non-
salary relatedy Any amount or benefit paid or given within the two preceding vears or
mtended o be paid or given to any officer and consideration for payment of giving of the
benefit.

1)

Promoters' principal shareholders:

fal

Where ihe promoters are indivichanls:

1)

A complete profile of all the promoters, inchuding their name, date of binkh, age, personal sddresses,
educational qualifications, experience in the business or employment, positions posts hekd in the past,
directorships held, other ventmes of each promoter. special achievements, their business and

Complied with

211

(5)

A declsration confirming thai the Permanent Account Mumber, Bank Accouni Mumben(s} and
Passport Number Aadhaar eard Number and drving License Number of the promoters have been
submined io the stock exchanges on which the specified securities are proposed 1o be listed, at the
time of filing the draft offer document.

Compliance

231

(b)

Where the promoters are companies:

Mot Applicable

i)

Brief history of the promoters such as date of incorporation, change in activitbes and present activities,

Not Applicable

(i)

History of the companies and the promoters of the compames. Where the promoters of such
COmpEies APe Again companies or bodies corporate, names of natural persons in control (e, holding
fifteen per cent. or more votng rights) or who are on the: board of directors of such bodies corporate.

Not Applicable

(i)

Details of change in contrel of the promoter companies, if any, including detnils of the persons who
held the controlling interest in the preceding three years.

Mot Applicable

(vl

Declaration confimmuing that the Permanent Account Numbers, Bank Accouni Numbers, the
Company Registration Numbers and the addreszses of the Registrars of Companies where the
companies are registered have boen submitied to the stock exchanges on which the specified
securities aie proposed to be Hated, at the twme of filing the draft offer document or draft ketter of
offer with them;

Moded




Where alternative invesiment funds or foreign venture capital investors registered with the Board,
miﬁnﬁfuﬂumﬂnﬁﬂwin!hﬂhmﬂinhh

Details of the Fund Manager

Creneric details of the Fund, which is the investor in the issuer company;

Details such as total pumber of investors in the Fund, distnbution of mvestors category - wise
(instinutional, corporate, individual etc. ) and percentage seale held by sach invesior category;

Details of companies funded by the Funds, namely:-

{al Total mumber of companies funded;

(b Distribution of such companies - country wise, holding period wise, sector wise;
{e} MNumber of companies under the control of the Fund, directly or indirectly;

idy In respect of companies where such Funds have offered their shares fior lock-in a5 parn of|

Fund's shareholding in the company as on the date of listing
Fund's shareholding in the company as on the date of filing of the DRHP of the
compary that pow seeks 1o pet listed

iv)

Avn'l!:hniding peniod of the Fund's iovestments;

Not applicable

ivi)

Sector focus'core specialization of the Fund, if applicable.

Mot applicable

id)

If the present promoters are not the onginal promoters and control of the issuer was scquired in the
preceding five vears, detatls regarding the scquistton of control, date of acquisition, terms of
acguisition, consideration paid for sceuisition and compliance with the provizions of the Securities
and Exchange Board of India ( Substantial Acquisition of Shares and Takeovers) Regulations, 1997
ar the Secunties pl Exchange Board of Indin (Substantisl Acquisition of Shates and Takeovers)
Regulations, 2011, as applicable, and the Listing Agreement or the Securities and Exchange Board
af Indin (Listing Obligations snd Disclosure Requirements) Regulations, 2005, as applicable.

Not applicable

=)

If there s no whentifiable promoter, detnils of the shareholders who control mdividually or as a group,
fifieen per cenl. or more of the voling nghis of the isaver and of persond, if any, who have the right
to appoint director(s} on the board of directors of the issuer.

Not applicable

If the promoters do not have expenence im the proposed line of business, that fact shall be disclosed
explaining how the propoasd activities would be carried out'managed

Not Applicable

(E

If the promoters have any interest in the issugr other than as promoters, brief details of the interest.

Complied with, 1o
thie
applicable.

231
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(k)

Full particulars of the nature and extent of the interest, if any, of promoter{s), directors or group
COMPAnIES:

Complied with, to
the
applicable.

ii)

in the promotion of the issuer

Complied with, 1o
thie
applicable.

231

i}

in amy property accured by the issuer in the preceding three years or proposesd to be scquired by i1

qu:hulv-'lﬂl. L0
EXiE
wl:mhl:

(i)

where the interest of such a director or promoter condists in being a member of a firm or company,
the nature and extent of the nterest of the firm or company, with & statement of all sums paid or
ngreed to be paid to ssch director or to the firm or company in cazh or shares ar otherwise by any
person either to induce sch perion to become, or to qualify such person as a director, or otherwise
fior services rendered by such person or by the firm or company, in conaection with the promotion or
formation of the issuer,

Moted Far

)

in any transaction in acquisition of land, construction of building and supply of machinery, etc. with
fiull details of the wanzsction and the amown mvalved

Mot Applicable

1)

Payvment or beoefit to the Promoter of the Issner; Any amount or benefit paid or given i the
preceding two years or infended 1o be paid or given to any promoler or promoter group and
comsideration for pavment of giving of the benefit,

Complied with

234

)

Briel detnils of material guamniees, if oy, given o thind parties by the promoters with respect 1o
specified securities of the issuer.

(kb

A list of all individuals and entities forming part of the promoter group of the issuer

Complied with.

234

(1)

If the promoters have dissssociated themselves from any of the companies or firms during the
preceding three years, the reasons thereof and the circumstances leading to the disassociation together
with the terms of such disassociation

Complied with

(H)

Dividend pobicy

Dividend policy and mode of payment of dividend, details of dividend paid in the last three financial
vears and the stub period, as applicable, and the penod between last audited period and the date of
the filing the draft offer document / draft letter of offer’ offer document.

Not Applicable

241

11.

Fiaancial Siatements

Reguirements ln case Indian Accounting Standards (Ind AS) is applicable in the latest period

presenied im Restated Financial Informaiion

Mot applicable
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Financial information section of the offer document will be divided into two parts, viz., restated
financial mformation and other financial information. The restated and other financial information
should be complete m all respects. To avedd duplication of diselosures in the offer document,
approprinie use of cross reference may be made to the restated and other financial nfonmation.

(A)

Restated Financial information

i)

Consolidated Financial Staternents (CF5) prepared in sccordance with Ind A5 for theee years and the
stub period (if applicable) should be audited and certified by the statutory suditon(s) or Chartered
Accountanty who holds a valid certificate tzsued by the Peer Review Board of the Instine of
Chartered Accountants of India (ICAIY. The stub period CF5 shall be required, if Ind AS CFS for
Latest full financial year included in the offer document is older than six months from the date of|
filing of the dmift offer document 'offer document. The stub penod should not end up o a date carlier
than six months of the daie of filing of the drafi offer document offer document. [n sccondance with
Ind AS 34 Interim Financial Reporting, the group should present a complete Ind AS CF5 for the stub
peniod, except the issuer has been exempied from presenting comparatives for the stub period CF5
shall be prepared as per Companies Act, 2013 (as amended),

243

(a}

The CF5 (inclhuding for the smub period if applicable) should be restated to ensure consistency of
presentation, disclosures and the acoounting policies for all the penods presented in bine with that of
the Iatest fnancial year' smb period presemied. Similarly, sigmificant emmors, pon-provisions,
regrouping, other adjustments, if any, should be reflected in the comesponding period. The changes
in accouniing policies and the comection of errors, should be disclosed in sccondnnee with the
requirements of Ind AS B Accounting Policies, Changes m Accounting Estimates and Errors.
Changes in eatimates, if any, nsed pot 10 be restated, as they are events of that comesponding vead.
The issuer has an option to present comparatives for the stub period.

243

(bl

54 705 Modification to the Opinion in the Independent Auditor’s Report requires a qualified opinion,
ndverse opinion or disclnimer of opinion for material misstatements. With respect o an eligible
esrper, mdat modificaons, which are quantifiable or can be estimated shall be adjusied in the restnied
financial information in the appropriste period. In situations where the qualification cannot be
quantified or estimated, appropriste disclosures should be made in the notes to account, explaining

why the qualification cannot be quantifted or estimated.

Not applicable

(<)

A reconciliation explaiming the differcnces between the sudited CFS equaty and profit (loss) and the
restated CFS should be presented in a eolumnar format.

Not applicable

id)

The auditor or Chartered Accountants shall issue an examnation report on the restated and audited
finascial inforemation i sccordance with the Guidanes Mote i3sued by the ICAL from time o Gme.

243

ie}

Aunditor should have a valid peer review certificate 1ssued by the Peer Review Board of the 1CAL as
on the date of signing the restated financial information. If a new suditor holding a valid peer review

certificate i3 appoanted for the sub period, and the predecessor suditer did not bold o valid peer

Complied with
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review cemificate & the date of signing the last annual financial sadement, then the last annual
financtal statement would need to be re-audited by the new auditor in sccordance with applicable
standards. The re-audit may exclude audit reporting matters on CARO, internal financial control and
other pure regulatory matters. Where auditor earlier held » valid peer review certificate, but did not
hiokd a valid certificate a1 the date of signing the restated Gnancial information, the earlier centificate
shall be considered valid provided there is no express refusal by the peer review board 10 renew the
cerificate and the process 1o renew the peer review certificate vas initiated by the anditor,

ify

Where an issuer does not have a subsidiary, associate or joint veature, in any financial year, the 1ssuer

shisll present separate finsncial omtements for that Gnancial year by following the applicabis
requirements of a restated CF5.

Complied with

gl

List of the related parties and all related party transactsons of the consolidated entities (whether
dmﬂdmmudﬂmmmt} which require disclosure under Ind AS 24 and/ or covered under
section 188(2) of the Companies Act, 2003 (as amended), as disclosed in the separate finnngial
sisternent of the consolidatad entities, should be disclosed in the restated financial information

Complied with

= All funding arrangements wsclsding inter-s& guaraniess among the entities consolideted;
except contribution to equity share capital, shall be disclosed. The important terms and
conditions of the funding arangement and fimd tansfer restrictions, if any, should be
disclosed in the restated financial information.

Complied with

i)

In case where Ind AS is not applicable io the Company for any of the years the principles ladd down
in Cicular Mo SEBIYHO/CFDVDIL/CIR P/ 201647 of March 31, 2016 or any other relevant circular
tzowed by the Bosrd fross time (o timne, shall apgly.

(id}

The separate sudited fnancial statements for past theee full financial years immediately preceding
the date of filing of offer document of the issuer company and all its material subsidianies should be
made available on ismier’s website in accordance with the matenality thresholds in (b) below.
Alternatively, relevani link should be provided 1o the financial staement of subsidiaries on the
Issuer™s website, The link to the issuer's sepamte finnncial statement should be specified in the offer
document. For this purpose, subsidiaries shall be identified based on definitions in the Companies
Act, 1013, The above requirements shall apply for the periods of existence of the parent-subsidiary

relationship.

Complied with

ia}

& certified English translmed copy of the Gnancial satements should be made available on the
Company's website for every entity consolidated whose financial statements are not presented in
Englich

Mot applicable

(b)

The financial statemenis reported in any currency other than Indian Rupes shall be translated into
Indizn Rupee in scoordance with Ind AS 21. The Effects of Changes in Foreign Exchange Rates. The
financial statements of all foreign consolidated entrties should be audited, unless they are not material

tiv the CF5 and the local regulation does oot mandate andit. For this purpose, 8 consolidnted entity

Mot applicable
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shall be considered ‘material” if it contribaes 0™ or more o the tomover of net-worth or profits
before tax in the annual CF5 of the respective vear, Additiomally, total unaudited mformation
tscluded kn the wm the CF5 shall not exceed 20% of the mmover or net-worth of profits befose fax of
the CF5 of the respective year. For the purpose of this clause, definition of tumover, net-worth and
profits before tax should be as per Companies Act, 2013 (& amended ).

i<)

mﬁwmﬁhﬂpmmwdmhnﬁhd s per the requirements of
local regulation applicable o the respective jurisdiction. However, in cazes where the local regulation
does pot mandate audit, finoncial stntements should be audited as per the auditing standards/
requirements applicable in ndis.

Mot applicable

id)

The fnancial statements of foreign subsidiaries may be acceptable in 8 GAAP other than Ind AS, if
local brws require application of local GAAP

ot applicable

iB)

hher Financial Information

i

The following information shall be computed & per the Guidance Mote issued by the ICAT from time
b timee and dizclosed in other financial information

= Earniegs per share (Basie and Diluted)

Raeturn an et wanh

Net Asset Valoe per share

EBITDA

Complied with

264

(i}

If the proceeds, fully or pardy, directly or indirectly, s 1o be used for sequisition of one or mose
material businesses or entities, the audited statements of balance sheets, profit and loss, cash flow for
the latest three financial years and sl period {if available) prepared az per framework applicable 1o
the business or subsidiary proposed 1o be soquired shall be mcluded m the drafi offer document/offer
document. For this purpose, the proposed soquisition [covering all businesses or subsidiaries
proposed to be acquired) shall be considered material of it wall make 20% or more contnbution in
nggregate to either turnover, of ael woith or profit before tax in the latest annual CFS. The fssuer
mny voluntanly choose to provide financial ststements of above acquisitions out of the proceeds of
the issue even if they are below the above materiality threshold. The bsuer company may also
voluntanly provide proforma financial statements to disclose the impact of much acquisition, for such
are prepared i accordance with any guidance note, standard on assurance engagement or guidelines
pssnted by the Instinate of Chartered Accountants of India (DCAL) from time to time and cenifiad by
the statotory ssditor or the chanersd accountants, who bold o valid certificate susd by the Peer
Review Board of the ICAIL In cases where the general purpose financial smtement of the
busimesses/entities 10 be scqured/divested are oot avnilable, combined carved-out  fnancial
sinternenits for that business‘eniity shall be prepared in accomdance with any puidance note, sinndard

N ASRUTARNCE eHEAEEmEnt or guidelines issued by the ICAT from time to time. The combined 'carved-

Not applicable
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out financials statements shall be audited by the nmuhior of the seller i scoordance with applicable
framework.

(iiz}

Proforma faancial statements — The lsmer shall provide Proforma fomeciel simemsents, ps
certified by the statutory auditor or chartersd sccountants, who hold a valsd certificate issued by the
Peer Review Board of the Instinate of Chartered Accountants of India (ICATY, of all the subsidiaries
of businesses material 10 the consolidated financial statements (individually or collectively) where
the issner or its subzidiaries have made an sequizition or divestment ineluding deesned disposal after
the latest period for which financial information is disclosed in the offer document but before the
date of filing of the offer document. For this purpose, the scquizition/divestinent would be considered
ns material if pequired’ divested business or subsidiary in aggregate contributes 20%% or more 1o
tirnover, et worth or profit before (ax m the latest anneal CFS of the tssuer. The Proforma finaneial
statements shall be prepared for at least the last completed financial year and the stub perod (1F any).
The Proforma finsncinl simemsents shall be prepared in accordance with any guidance note, standard
on assurinee engagement of guideling issued by the ICAI from time to tme mnd certified by the
statutory suditor or charterad accountamtz, who hold a valid certificate issued by the Pear Review
Board of the ICAL The issuer Company may voluntarily choose to provide proforma financial
statamenty of scquisition: of divestments (i) even when they sre below the shove materiality
threshold, or {ii) if the scquisitions or divestments have been completed prior o the Intest periodis)
for which finsneisl informaton i disclosed i the desft offer document or the offer documesnt
Furthermore, the Proformn financial statements may be disclosed for such financial peniods as
determined by the ssuer company. The =soeer may also vobomarnly include Gnancial satements of
the business or subsidiary acquired or divested, provided that such financial statements are certified
by the auditos (of the business or subsidiary acquired o divested) or chanered accountants, wh hold
& valid certificate issued by the Peer Review Board of the ICAL In case of one or more acquisitions
ar divestments, one combined set of Profomna finencial statemneiite should be presented. Where the
businesses scquired’ divested does not represent & separate eotity, general purpose financial
statement may ool be availsble for such business. In such cases, combaned’ carved-oul financial
statements for such businesses shnll be prepared 10 accordance with any guidance note, standard on
nisurance engagement or guidelines issued by the ICAI from time to time. Further, in case of non-
material scquisitions/divestments disclosures in relation to the fact of the acquisition/divestment,
econsideration paid'received and mode of Gnancing shall be cemfied by the stamiory auditor of the
issuer company or chartered accountants, who hold a valid certificate issued by the Peer Review
Baoard of tee ICAT appoisted by the issues company.

Mot applicable

()

Managesnent’s Dhscussion and Analys:s of Financial Posttion and Resulis of Operations as reflected
in the restated Ind AS CFS shall be provided i other fimancial mformation.

ot applicable

(i

Significant developments subsaquent 1o the las financial vear or when applicable subsequent io the
stub period: A statement by the directors whether m thewr opinion there have ansen any circumsinnces

Mot applicable




J

since the date of the last inancial sixtements a8 disclozed in the offer document and which materially
and adversely affect or is likely to affect within the next twelve months:

(s the trading or profitabiliny of the tssuer; or

b the value of is assets; or

(-3 itz abality to pay its Habilities.

fii

Factors that may affect the results of operations

Mot applicable

fiii)

Discussion on the results of operations: This information shall inter-alia contain the following:

Mot applicable

A sumimary of the past financial resulis after adjustments as given in the restaied financial sttements
for the past three full financial vears and the stub period (if any) confaining significant items of

Mot applicable

A summary of major items of ncome and expenditure for the st three years and most recent audit

Not spplicable

The mcome and sales on sccount of major prodsct’ main actvities

Not applicable

In case, the other income constitutes more than 10% of the tofal income, the break-up of the same
along with the nature of the income, Lo, recusting or non-recurring shall be staged.

Mot applicable

If a material part of the income is dependent apon a single customen’supplier of a few major
customers suppliers, disclosure of this fact along with relevant data. Sionlarky if any foregn
cistomer mpplier constitutes a significant portion of the wsser's business, disclosure of the fact
nlong with it mmpact on the business on account of exchange rate fluctuations,

Not spplicable

In case the issuer has devisted from applicable sccounting standards for recording sales and revenues,
its impact may be analvsed and disclosed.

Mot applicable

The nature of miscellaneons mcome and miscellaneous expenditure for the mienm period and the
preceding years

Not applicable

fiv)

Companison of Inst three years and the stub period on the major heads of the profit and loss stastement,

imeluding an analysis of ressons for the changes in significant items of ineome sl expendiione shall

also be given, inter-alia, containing the following:

[s upusual or mirequent events of ranssctions incloding wousus] wends on secount of
business activity, upuseal items of mcome, change of accounting policies and
discretionary reduction of expenses e,

b. significant economic that materially affected or are hkely to affect income from
continuing operations;
L. known trends or uncertainties that have had or are expected to have a matenal adverse

Enpaet of sales, revetiue of ineome frofm comtimiing Opsratin

Mot apphicable




f

d expocied future changes i relationshap betwesn costs and revenues, in case of events
such as future increasze in labour or material costs or prices that will cause o material
change are known;
the extent 1o which materinl increases in net sales or revenue are due to increased sales
volumw, mitroduction of new products or services of inereased salkes prices;
total tumover of each major mdustry segment i which the iswer operated;
status of any publichy announced new products or business segment, if applicable;
the extent to which business is seasonal;
any significant dependence on a single or few suppliers or customers;

il i

= rFrem ™

vl

“Management's Diseussion and Analysis shall be bazed on the restated fimancial information for the

Mot applicable

2}

kast three years and the stub period.
Capitalization statement

Not applicable

(i)

Capitalization Statemment shoowing 1oinl bammowmgs, toml equity, and the borrowang’ equity ratios
before and after the issue is made shall be incorporated. 1t shall be prepared on the basis of the restated
CFS for the latest financial vear or when applicable at the end of the sub period.

Mot applicable

i)

" |lm caze of any change in the share capital since the date as of which the financial information has

been disclosed in the offer document, a note explaining the nature of the change shall be given.

Mot applicable

iz}

An illastrative format of the Capitalization Statesnent is specified bereunder

e e

Non-current i
[including curreni maturity)®
Total equiry
Equity share capital®

Onher equity™

Totnl Capital

Ratio: Mon-current borrowings
Tﬂll]gggdﬂr
*These terms shall carry the meaning as per Schedule 1T of the Companses Act, 7013 (& amended),

Complied with

m
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Requirements in case Indian GAAP bs applicable o ihe lafesi period presented in Restated
Financial Information

Complied with

243

Financial imformation section of the offer document shall be divided inie two parns, viz., restated
financial mformation and other financial information. The restated and other financial mformation
should be complete i all respects. To avoid duplication of disclosures in the offer document,
appropriste use of cross reference may be made to the restated and other financial mformation

243

(A}

BEesiated Financial Information

Complied with

243

3]

Financial Satements { CF5) prepaged in accordance with Indian GAAP for thiee vears and stub period
{if applicable) should be audited and certified by the statutory auditoris) or Chariered Accouninnts
who holds a valid cemificate iszued by the Peer Review Board of the Instinne of Chanered
Accountants of India (ICAL), The stub peniod CF5 shall be required, if Indian GAAP CF5 for latest
full finnnecisl vear incloded in the draft offer document'offer doeument i3 alder than =ix months old
from the date of filing of the draft offer document/'offer document. The stub penod should not end
up to a date earlier than six months of the date of filing of the offer document. In accordance with
A% 15 Interim Finnncial Reporting, the group should present a complete Indian GAAP CFS for the
sob period, except the issuer his boen exempted from presenting comparatives for the smb perod,
CF5 shall be prepared as per the provisions of Companies Act, 2013 (a5 amended).

Complied with

243

E1]

The CF5 (including for the stub period if applicable) should be restated to ensure consistency of
presentation, disclosures and the sccounting policies for all the periods presented in line with that of
the latest fnancial year'siub period presented. Similarly, significant errors, non-provisions,
rrm:ng.mhwﬂm:fur should be reflected m the corresponding period. Changes in
estimates, if any, need not to be restated, as they are events of that comesponding vear, The issuer
has an oplion 1o present comparatives for the sub period. Appropriate disclosures for cormrection of
ermors, changes i accounting policies and changes in accounting estimates should be made in
nccordance with AS 5 Net Profit or Loss for the Period, Pror Period Items and Changes in

Complied with

243

(L

SA 703 Modification 1o the Opinion in the Independent Auditor’s Beport requires a qualified opinioa,
dverse opimion or disclumer of opimion for material misstatements. With respect 1o an ehgible
tssuer, audst mosdifications, which are quantifiable or can be sstimated shall be sdjusied in the restated
financial information i the appropnate period. In situations where the qualification cannot be
guantified or estimated, appropriste disclossres should be made, in the notes 10 account, explaining
why the qualification cannot be quantified or estimated.

Complied with

243

(&)

A reconeilintion explaining the difference between the audited CFS equity and profit (losz) and the
restated CF5 equaty and profit (loss)shoukd be presented in & columnar formns

Complied with

243

id)

The auditor or Chartered Accountants shall issue an examination repont on the restated and audited

financinl information i aceordance with the Guidance Mote issued by the ICAL from time 1o tme.

Complied with

243
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Aunditor should bove a valid peer review cenificate issued by the Peer Review Board of the Instifute
of Chartered Accountants of India (ICAT) as on the dote of signing the restated financial mformation.
If a pew auditer bolding a valid peer review certificate iz appointed for the stub penod, and the
predecessor auditor did not hold o valid peer review certificate ot the date of signing the last anmual
financial statement, then the last anmzal fimencial statement would need 1o be re-audited by the new
auditor in accordance with applicable standards. The re-sudit may exchde pudit reporting matters on
CARO, Internal finzncial control and other pure regulatory osacters. Where suditor earlier beld & valid
peer review certificate, but did not hold a valid certificnie ot the date of signing the restated financial
infommation, the earfier cenificate shall be considersd valid provided there s no express refusal by
the peer review board to renew the certificaie and the process 1o renéw the peer review certificate
wis initinted by the sudior,

Complied with

243

Where an issuer does not have a subsidiary, associate or joint ventare in sy financial year, the ismwer
shall present separate financial siatements for that financial year by following the spplicable
requirements of a restated CF5

Comphed with

243

(g

List of the related parties and all related party transsctions of the consolidated entities (whether

elimimared on consalidation or pot), which require disclosurs under AS 18 sl ar covered umder

section 138(2) of the Companies Act, X013 (a5 amended), as disclosed mn the separate financial

statement of the consalidated entities, should be disclosed i the restated financial miomation.

® All fundmg srangements inclsding infer-se guaranises amoog the entities consolidated;
except conitnibution to equity share capital, shall be disclosed. The important tesms and
conditions of the funding armngement and fund tmnsfer restrictions, if any, should be
disclozed in the restmed financial information

Complied with

243

(k)

The following disclommes shall be misde in the resmmed Rasncial mformation on the basis of amounts
recognized and measured as per Indian GAAF and 1n sccordance with the Guidance Note of the ICAIL
erned from tome 10 tme:

k. Disclosures as per AS 13

i Dizclosures a3 per AS 14

Complied with

243

(i

The separate audited financial statements for past three full financial vears immediately preceding
the date of filing of offer docurment of the 1sner company and all its materinl subsidisries shoald be
made available on ismier's website in accordance with the matenality thresholds in (b) below.
Alternatively, relevant link should be provided 1o the financial statement of subsidiares on the
Issuer”s website. The link 1o the issuer’s separnte finnncial statement should be specified in the offer
document. For this purpose, subsidiares shall be identified based on definitions i the Companies
Act, 2013, The above requirements shall apply for the periods of existence of the parent-subsidiary
relationship

Complied with

243
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a certified English translnted copy of the frnamcial sisiements shoold be made available on the
Company’s website for every entity consolidated whose fimancial statemenis are not presented in
English.

Complied with

243

(b}

The fnoncial statements reported in any currency other than Indian Rupes shall be translated into
Indinn Rupes in accordance with Ind AS 21 The Effects of Changes in Foreign Exchange Rates. The
financial statements of all foretgn consolidated entities should be audited, unless they are not material
to the CFS and the local regulation does not mandate audit, For this purpoze, 8 consolidated entity
shall be considered *material’ if it contributes 10% or more to the tumover or net-worth or profits
before my in the annusl CFS of the respective year. Additnonally, tsal unssdited CFS ghall ot
excesd 20% of the tumover or net-worth or profits before tax of the CF5 of the respective year. For
the puspese of this clause, defimtion of nmover, net-worth and profits before mx should be as per
Companies Act, 2003 (a5 amended

Mot applicoble

=]

The financial statements of foreign entities consolidated may be audited as per the requirements of
local regulation applicable n the reapective junisdiction. However, in cases whee the local regulation
does not mandate sudit, financial statements should be audited as per the suditing standards
requirements applicable 1o India.

Not applicable

id)

The financinl statemenis of foreign subsidianes may be acceptable m o GAAP other than Indian
GAAP, if local laws require application of local GAAP.

Mot applicable

(B

Diher Financial Information

Complisd with

243

(i)

The following information shall be computed as per the Guidance Note lsued by the ITAT from time
bor timbe and disclosed in other fnancial information

- Eamings per share | Basie and Diluted)

. Return on net worth

¥ Met Asset Walue per share

. EBITDA

Complied with

43

(i

If the proceeds, fully or partly, directly or indirectly, is to be used for acquisition of one or more
miaterial businesses or entities, the audited statements of balance sheets, profit and loss, cash flow for

the latest three finsneial years and stub period (if svailablep prepared su per framewark applicable to
the buminess or subsidiary proposed to be acquired shall be mcluded m the dmft offer document offer
document. For thiz aopose, the proposed moquisition (covering all businesses or subsuliaries
proposed o be scquired) shall be considered matenal if it will make 20% or more contribution in
nggregate o either turnover, or net worth or profit before tax i the latest annual CF5. The tssuer
Company may voluntarily choose to provide financial statements of above aoquisitions out of the
procesds of the issue even if they are below the above materinlity threshold. The issuer company
may &lso voluntanily provide proforma financial statemients 1o disclose the impact of such acquisition,

for such finsscia] periods s determined by the meeer company, provided el proforma finsneial

Mot applicable
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Contents rﬂm off

siniements are prepared in scoordance with any puidance note, standard on assurance engagement of
guidelines issued by the Institute of Chartered Accountants of India (TCAT) from time to time and
certifiad by the stamtory aonditor or the charered accountants, who hald a valid certificate izsued by
the Peer Review Board of the ICAL In cases where the geneml purpose financial statement of the
busimesses’entities o be soquited’ divested are not svailable | combimed’ carved-oul financial
statements for that business'entity shall be prepared in accondance with any guidance note, standard
on assrance engagement of guidelines ismued by the ICAl from time to time. The comirined carved-
out financials statements shall be audited by the auditor of the seller m accordance with applicable
framework.

{iin)

PFroformas financisl statements —-The [ssuer shall provide Proforma financial statements, as certified | Mot Applicable
by the stsmpory suditor or chartered nccountants, who bold & valid cerificate issoed by the Peer
Review Board of the Institute of Chartered Accountants of India (FCAIT), of all the subsidiaries or
businesses material 1o the consolsiated fnancial satements (mdividuslly of collectvely ) where the
tssuer of its subsidiaries have made an acquisition or divestment including deemed disposal after the
Lasesr pericd for which financial informarion is diselosed in the offer document buat before the dae of
filing of the offer document. For this purpose, the scquisition/divestment would be considered as
untedial if sequired’ divested busieess of subsadiary in aggregate contributes 208 or more 10
turnover, net worth or profit before tax in the latest annaal CFS of the issuer. The Proforma financial
statements shall be prepared for at least the period covenng last completed financial year and the
stub period (if any). The Proforma financial statemvents shall be prepared in accordance with any
gusdnnce note, standard on assurance engagement of Pudelines ssued by the ICAT from time 1o ime
and certified by the statutory auditor or chartered accountants, who bold a valid certificate issued by
the Peer Review Board of the ICAL The issuer Company may volunterily choose to provide profonma
financeal statements of scquisitions or divestments (1) even when they are below the above materiality
threahald, or (i) if the sequizsitions o divestments have been completed prios 1o the [ateat periodis)
for which fmancinl information iz disclosed i the draft offer document or the offer document.
Furthermore, the Proforma fancial statements may be disclosed for such financial pertods as
determined by the issuer company. The issuer may also voluntanly include financinl statements of
the business or subsidiary scquired or divested, provided that such financial siatements are cermified
by the auditor (of the business or subsidinry acquired or divested) or chartered necountants, who hold
a valid certificans isssed by the Peer Review Board of the ICAL In case of one or more acquisitions
or divestments, one combined s¢t of Proforma fimancial statements should be presented. Where the
busipezses soquiged’ divested does not represesit 8 separste entity, general purpose fimsneial
statement may not be pvailable for such business. In such cases, combined’ carved-out financial
statemments for such busmesses shall be prepared in sccordasee with any puidance note, sandard on
nssurance engagement or guidelines issued by the ICAL from time fo time. Further, in case of non-
material acquisidons divestments disclosures in relation to the fact of the scquuition/divestment,

consideration prid/received and mdrnfﬁmdn!ﬁlllhmrﬁfwdhﬂrmmmﬁmﬁlh




tusuer compoany or charteged scoountants, who hold a valid cemificate sned by the Peer Review
Board of the ICAI appointed by the 1ssuer company.
(iCh Management's Discussion and Anslysis of Financial Posttion and Results of Operations as reflected | Complied with 289
in the restated Indian GAAP CFS shall be provided in other financial information.
(1} Significant developments subsequent 1o the last financial yvear or when applicable subsequent to the | Mot applicable
shub period: A statement by the directors whether in their opinion there have arisen any cincumstances
since the date of the last financial statements as disclosed in the offer document and which materially
and nibversely affect or is likely o affect within the next twelve months!
(% the trading or profitability of the suer; or
b. the value of its assets; or
.1 its ability to pay its habilities
[ft1] Factiors that may affect the resulis of operations. Complied with I89
FETL] Dascussion on the resulis of operations: This information shall, inter-alia, connin the following: Complied wath 289
i A sumnmmary of the past financial results after sdjusiments az given in the anditor’s report for
the past three full fimancial years and the stab penod (if any) contaming significant tems of
income ond expenditore shall be given.
b, A summary of major items of income and expendinure for the last three vears and most
recent audit period
& The kseome and =ales on scoout of mapod prodsct’ main sachvities
d In cate the ather imeome constitmles mode tan 10% of the total ineome. the break-up of the
same along with the nature of the income, 1., recurring or non-recurring shall be stated.
& If o material part of the meome s depemdent upon & single customer supplier or a few major
customers suppliers, disclosure of this fact along with relevant datn. Similarly, if any foreign
customer supplier constitutes a significant portion of the issuer’s business, disclosure of the
fact along with its impoct on the business oo account of exchange rte floctuations.
L In case the ssuer has devisted from stamatorily prescribed manner for recording sales and
E- The nature of miscellaneous income and miscellaneous
{iv) Comparizsod of st three years and the stub period on the major beads of the profit and loss simement, | Complied with 289
mciuding an analysis of rensons for the changes m significant 1tems of income axd expenditure shall
alsc be given, inver-alia, containing the follovwing:
B unusunl or infrequent events or tmnsactions including unusual trends on account of business
of expenses eic.
b significant economse changes that materially affected ar are likely to affect meome from
continuing operations;




e known trends or uncertainties that have had or are expected io have o matenial adverse impact
on sales, revenue or ingome from continuing operions;
d. expected fumse chinges in relatonship between costs and revenues, i case of svents such
as future increase in lnbour or matenial costs or prioes that will cause a material change are
known;
B the extent to which material increases in net sales or revenue are due 1o increased sales
volume, mitoduciien of new products or services or incheased sakes prices;
L total tumover of each major industry segment i which the issuer operated;
E starus of any publichy asnounced new products or business segment;
b the extent to which bisiness is seasonal;
L any significant dependence on & single or few suppliers or customers;
} competiive conditions.
i) Management's Discussion and Anabysia shall be based on the restated fnancial mformation for the | Complisd with 289
last three years and the stub period.
(D Capitalization statement Complied with 189
fi} Capializaton Statement showing total bomownngs, total equity, and the borrovang’ equity satios | Complied wath 289
before and afier the issué 15 made shall be incorporated. 1t shall be prepared on the basis of the restated
CF5 for the katest financial year or when applicable at the end of the sob period.
(i} In case of any change in the share capital since the date as of which the financial information has | Not applicable 289
been disclosed in the offer docusment, 3 aote explaining the nature of the change shall be given,
(i) An illustrative format of the Capitalisation Stnlement is ified hereunder Commplied with 289
| Total borrowings
Shart term bomowings*
Long lerm bormewngs|
{ingluding current maturity)*
Townl equity
| Share capital®
| Reserves and surplus*
Money received agninst share|
wrTarts
Total Capital
Ruatve: Long term




(indicating changes in secounting policies. if sny), as ot o date not earlier thes six months prios o

the date of the opening of the 1ssue, where audited accounts as st such date are not available, For this

parpose, it shall be sufficient if

o In the statemment of the assots and Labilities, the main heads of assets and Habilities as
provided in Part 1 of Schedule 11T of the Companies Act, 2013 have been provided. If an
issuer 15 govened by o statute other than the Companies Act, 2013, the main beads of assets
and lialilities as specified in such siane shall be provided in the umement of assers and
Hiabsiliti

b In the statement of profit or lods, the information required to be disclosed under the heads
of income and expenditure as per Regulation 33 of the Secunties and Exchanges Board of
India (Listing Obligatons and Disclosure Requirements] Regulatona, 2013 in respect of|
qumihhmﬁmwhﬁﬂmﬂﬁrmkmhm_?i,huhmmﬁd

Sub- Contents |Status  of Page |Comments
* IMhere tevans alall carry the meaning as per Schedule [T of the Companies dev, 2013 fan
amendpd),
{11y Financial Information of the lmuer in further public offers: Mot Applicable
1) An issuer making a further public offer may disclose the financial information specified in clause | Mot applicable
(ii) of this sub-item, in lieu of information specified under sub-item (B) if:
i the issuer is making a further public offer through the fast-track route in accordance with
applicable provisions of these regulations;
=3 the specified securities offered in further public offer are of the same ¢lass of those already
Listed on a stock exchange;
2 financial reports of the issuer are available on the website of any stock exchange or on o
common e-filing platform specified by the Board;
d there has not been any change in management of the isuer;
& specified securities of Fover have not been liated pisrsaant 1o relavstion grasted from clanse
(b} of sub-rule (2) of mle 19 of Securities Contracts (Regulation) Rules, 1957,
{iih The sswer satsfyimg the combison: specified in clause (1) may disclose consolidated financial | Mot applicable
statements a5 disclosed under Companies Act, 2013
{1} A report by the suditors of the issuer on a limited review of the profit or loss and assets and labilities | Not applicable

vl

Blnzerial changes and commitments, if nny, affecung financinl pesinon of the Eser.iv)

Mot applicable

iv)

Weak-end prices for the Last four weeks; current market price; and highest and lowest prices of sqoity
shares during the period with the relative dates. If the equity shares of the issuer are listed on mone

thas one stock exchange, the above mformation shall be provided for each steck exchange separately

Mot applicable




the izzuer are listed on more than one sock exchange, the above informanon shall be provided fos
each stock exchange separately.

Siock market quotation of shares’ convertible instruments of the company (high' low price in each Mot applicable
of the last three vears and monthly high'low price dunng the last six months). If the equity shares of

ivid)

ﬁm.ﬂﬂhﬂﬂnﬂ mﬁnmmmmmmﬂmmmmﬁx

Mot applicable

{via)

s ammswmmmummmmmmm
and after the issue is made.

-3 In caze of any change i the share capital since the date as of which the fnsncial informaton

has been disclosed m the prospectis, a pote explaining the nature of the change.

. An illustrative format of the Capitalisation Sttement is specified hereunder:

| Share capital
Reserves and surplus*®
Money received againsi share
warranks *
Total Capital
Ratio: Mop-ourrent  borrowings
Total equity
*These terms shall carry the meaning as per Schedule T of the Companies Act, 2013 (as

Mot applicable

amended ).




including an analyzis of reasons for the changes in significant iems of income and expenditure shall

B unnsual or infrequent events or ransactions including onusoal wends oo secount of bueiness
pctivity, uwnmsual tems of income, change of accounting policies and discretionany reduction
of expenses ebe.

b. significant sconoimic chanpes tha! materially affected or are lkely to affect income from

fix) Management's Discuzzion and Analysis of Financial Poaition and Resulis of Operations as reflecied | Mot Applicable
i the restated Indian GAAP CFS shall be provided in other financial information,
(%) Crverview of the business of the isswer Mot Applicable
(=i} Significant developments subsequent 10 the last financial year or when applicable subsequent 1o the | Mot Applicable
stub period: A statement by the directors whether in their opinion there lhave arisen any circumstances
sinee the date of the last finaneial statements as disclozed in the offer document pnd which materally
and adversely affect or is Ekely 1o affect within the next twelve months
i the trading or profitability of the issuer; or
b. the value of its assets; or
. its abality to pay its liahilites.
ETH] Factors that may affect the results of operations. Mot Applicable
(xiii) Discussion on the results of operations: This mformation shall, inter-alia, contain the following: Mot Applicable
B A mmnmary of the past financial results after adjusiments as given in the auditor's report for
tlse past three full fnancial years and the stub period (if any) contaming significant items of |
mcome and expendriure shall be given.
b A summary of major items of income and expenditure for the last three years and most
recent audit period
e The mcome and sales on account of major product’ main activities.
d In case the ather income constitmes mode than 10% of the total ineome, e break-up of the
sarme along with the nanre of the incone. i.e., recirring of non-recurring shall be stated.
B if o material part of the income is dependent upon a single customer/supplier or & few major
customers supphers. disclosure of this fact along with relevant dato. Smmbarky if any forergm
customer supplier constitutes a significant portwon of the jsswer's business, disclosure of the
fact nlong with s impact on the business on acoount of exchange rate fochuntions.
£ In case the issuer has deviated from statutorily prescribed manner for recording sabes and
revemees, its impact may be analysed and disclozed.
B The nature of miscellaneous income and miscellaneous expenditure for the mierim period
and the preceding years, if applicable.
(xivi Comparizon of last three vears and the stub period on the major beads of the profit and loss sistement, | Not Applicable




€, known trends or uncertainties that have had or are expected to have n material adverse
epact o0 sales. revemse of income from continuing operations;
d. expecied fiiture changes in relafionship beiween costs and revenues, n case of events such
a3 future increase in loboar or material costs or prices that will cause o material change are
knowm:
2, the extent to which material incresses in net sales or revenue sre due o incressed saley
volume, miroduction of new products or services or increased sabes prices;
total tumover of each major mdustry segment in which the tssuer operated;
B status of any publicly anmounced new products or business segment;
i the extent to which business is seasonal;
i any significant dependence on a single or few suppliers or cushomers;
i competitive conditions.
12 Legal and sther information
(A Outstanding Litigathons and Material Developments: Complied with
i1 Fﬂmhw“hu!hmfmdmmm Complied with 308
(i) All criminal proceedings; Complindwith 1308
(i) Al sctions by regulatory suthorities and sanuory suthosities; Complied with | 308
{11} Disciplinary action inchsdmg penalty mmposed by SEBI or stock exchanges against the prometers n (Mot Applicable
the last five financial years inclading outstanding sction;
(v} Claims related 1o direct and indirect mxes, in a consolidnated manner, giving the number of cases and | Complied with L]
total amount;
i¥) Other pending litigations based on lower of threshold criteria mentioned below- (i) As per the policy | Complied with 308
of materiality defined by the board of directors of the issuer and disclosed in the offer document; or
(i) Linigation where the valoe or expected impact in terms of value, exceeds the lower of the
following: (a} two percent of turnover, as per the latest annual resiated consolidated fmancial
siatemments of the issuer; of () two percent of net worth, as per the latest annual restated consolidated
financial sintements of the issuer, except m case the anthmetic vahse of the net worth s negative; or
() five percent of the average of sbsolute value of profit or loss after tax, as per the last three annual
restated consolidated financial statements of the 155uer.
(LA) Al eriminal procesdings involving ey managerisl personmnel and senior management of the isoner | Mot Applicable
personne] and senior monagement of the ssuer shall also be disclosed.
{2} Owstanding dues w creditors: Complied with S04




J

i)

which mclude the consolidated number of creditors and the aggregate amount mvolved

Complisd with

(i)

Consolidaed information on outnanding dues 1o micro, small and mediom enterprises and other
creditors, separately giving detndls of oumber of cases and amount mvolved;

Commplied with

Complete details about outstanding overdues 1o material creditors along with the name and amount
mvalved for sach soch materal ereditor shall be disclosed, on the website of the company with &
web link thereto,

s| g| sled

EY

If any of the above-mentioned litigntsons, material developments, dues 10 creditons ete., anise after
the filing the offer document, the facts shall be incorporated appropriately in the offer document. In
case there are no such cases, A distinet negative statement is required 10 be made in this regard in the
offer document. Material developments since the date of the Jlast balance sheet,

Moted for
Complinnce

(4]

Disclosures pertaining (o wilful defsuliers or fravdulent borrowers in case of 8 furiher public
affer ar a rights lasae.: If the Esuer ar any of its promoter or director kas been declared a: & wilfiil
defanlter or a frsudulent barower it shall make the following disclomees with respect 1o each such

person scparately:

() MName of the person declared as a wilful defaulter or o frandulent bommower

() MName of the Bank declaring the person as a wilful defanlser or 8 fraudulent borrower

() YVear in which the person was declared as a wilful defaulter or a frandulent borrower

id}y Ourstanding smount when the person was declared as 8 walful defaulter or a frandulem
barrower

i) Steps taken, if any, by the person for removal of s name from the list of wilful defaulter or
8 fraudulent borrower;

i Other disclosures, as deemed fit by the issuer, in order to enable investors to take an
ig) Any other disclosure as specified by the Board

Not applicable

(5)

The fact that the issuer or any of its prometers or directors 5 a wilful defaulier or a Foudulent
borrower shall be disclosed prominently on the cover page with suitable cross-referencing 1o the
gl

Nat applicable

(6]

Dasclosures specified hevein shall be made m & separate chapter or section, distmetly identfisble in
the Index Table of Contents.

Complied with

i}

Geovernment approvals:

i1

Invesiment approvals (Gol' RBI, eic., as applicable), letter of mtent or industrial license and
declaration of the Central Government, Reserve Bonk of India or any regulatory authonty about the

noa-responsibility for financial soundness or correctness of the statements;

Complied with

316




J

i2)

13.

Information with respect to group companies

(A)

In case of an issuer not being a government company, statutory authority or corpomtion or any special
purpose vehicle sef up by any of them, the names and registered office address of all the group
companies shall be disclosed i the Offer Document.

The following information based on the audited statements in vespect of top five group companies
{based on markei capitalization for lizted based on memover in case of unlisted) for the preceding
thres years shall be hosted on the website of the respective group company {lsted unlisted):

1) reserves {excluding revaluntion ressrvel;

i) sales;

i) profit after ta;

iv) enrmings per share;

v} dilited sarnings per share; and

i) met asset value,

Thie offer document shall refer the website where the details of the group companies shall be svmilable

219

B)

)

(D)

Any pending litigation imvolving the group company which has a material impact on the 1ssuer.

Complied with, 1o
the extent

applacable.

239

(E}

[II-I

G)

Common Pursuits:

(i} In case there are common pursuits amongsi the group companies’ subaidiaries’sscociates
of interes sitnations shall be sated.

{it} The relsted business transactions within the group and thewr significance on the financial

of the issuer,

{1} If amy of the other group compamessubsidianesassociate companies has business interests in
the (ssuer then the amount of commercinl business that the said company has (proposes 1o have with
the issuer may be quantified. 1f no, o distinct negative statement may be incorporated to this effect.

Complied with

239




Regulation | Sub- Contents tatus of| Page
' y _- . 2l ﬁ
I8, Other Regalstory and Statutory Disclosures: an
(A} Authority for the issue and details of reselution(s) passed for the e, Compliesd with i
[f1] A statement by the isooer that the fsuer, promoters, promoter group, directors, personis) in control | Complied with EES|
of the promoter or issuer, 1f applicable, or selling shareholdérs are not prohibited from accessing the
capital market or debarred from boying, selling or dealing in securities under any order or direction
passed by the Board or any secunties market regulator in any other jurisdiction or any other
nuthorinyeourt.
(] A confirmation that the issuer, its promoter group or selling sharcholders 5 in compliance | Complied with 331
with the Companies {Significant Beneficial ﬂwnn'lh.:pj Rules, 2018,
i A confirmation whether sny of the directors of the rssuer are asociated with the seconttes market in | Complied wath3 EED|
Years
(E} Eligibility of the issuer to enter the capital market in terms of thess Regulations. (Details of | Complied with 331
ecomplinnce with eligibility requirements to make a fast track izsue, if applicable )
(F) Compliance with Part B of this Schadule, as the case may be, if applicable Nt applicable
(G Diiscluimer clanases: Complicd with EE}]

(1)  The offer document shall contain the following discluimer clause in bald capital letiers:
"It ks to be distinetly understood that submission of the draft offer document/draft letter of
offer/offer document to the Securities and Exchange Board of India (SEBI) should pot in
any way be deemed or construed that the same has been cleared or approved by SEBL S5EBI
does pot ke any responsibility either for the financial soundness of any scheme or the
project for which the issue 15 proposed o be made or for the comectness of the statements
made or opimons expresed n the dmfi offer document/ drafi letter of offer/offer document.
Thie lead manageris), has certified that the disclosures made i the draft offer document/'dft
Eetter of offer'offer document are generally sdeguate and are in conformity with the
Regulations, This requirement i to facilitate tnvestors to take an informed decision for
making investment in the proposed isage.

It should also be clearly understood that while the tssuer i3 primanly responsible for the
comrectness, adequacy and disclomere of all relevand information in the draft offer
document draft letter of offer’'offer document, the lead managen(s) is expected o exercise
due diligence to ensre that the issuer discharges its responaibility adequately in tus behalf
and towards this purpose, the lead managens)  bas fumished 1o SEBI a due
diligence certificale dated i1 the formal preseribed undes Schedule ViA) of the




J

Securities and Exchange Board of India (lsmue of Capital and Disclomure Requiremenis)
Regulations, 2018,

The filing of the draft offer docoment draft letter of offer affer document does not, however,
phsolve the issuer from any liabilities under the Compandes Act, 20013 or from the
requitement of obtainigg sch stahitory ar other clearances as may be required for the
purpose of the proposed ssue. SEBI further reserves the nght 1o ke up, a1 any point of
time, with the lead manages(s) any irregularities or lapses in the draft offer document/drafi
letter of offer/offer document.”

{23 Disclaimer Statement from the issuer and lead monagen(s): A statement to the effect that the
tzsuer nnd the lend mansger(s) accept no responsibility for statements made otherwise than
in the draft offer document/drafi letter of offer’offer document or in the advertisement or
any other material {zsued by or at the mstance of the suer and that anvone placmg relisnce
on any other source of information would be doing so at their own msk.

Disclaimer in respect of jurisdiction: A brief paragraph mentioning the jurisdiction under which
provissons of law and the rules and regulations are applicable 1o the draft offer document’ dmft letter
of offer affer document

Complied with

Dhsclaimer clause of the stock exchanges

Comgplied with

(n

Disclaimer clouse of the Reserve Bank of Indin, the Insurance Regulatory and Development
Authority of India or of anry other relevant regulsiory anthority.

Mot applicable

(K}

Listing: Names of the designated stock exchange and other stock exchanges to which application has
bewn made for stng of the specified secunties offered m the present 1ssue,

Complied with

L)

Conzent of the directors, suditors, solicitors or advocates, lesd manageria), registrar 1o e ssue,
bankers to the issuer and experts.

Complied with

(M)

Expert opition obtained, if any.

Complaed with

i

Previous public or rights iswes, if any, during the las: five years:
in Closing date.

(2} Date of allotment,

e Date of refunds.

(4} Date of listing on the stock exchenpe(s).

(5} If the ssuels) was af premium or discount, the amount thereof.

Mot applicable

(e}

Commuzsion or brokerage on previous Haoes m last five years,

Boed

fior

()

Following particulars m regard 1o the issuer and other listed group companies/subsidiaries/associnies

Mot applicable

which made any capital 1wose during the Inst three vears shall be given:
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Beguiaiion _II' i i
(1) Mame of the Company.
(2} Year of lssue.
[} Type of lssue (public rights' compaosite).
4 Amount of issus.
{53 Drate of closure of issue.
(3] Date of allotment and date of credit of securities 10 the demat account.
i | Date of completion of the project, where object of the issue was financing the project
{8} Rate of dividend paid.
Q) Performance vis-4-vis objects Mot applicable
i1 Issuer: Mot applicable
1] A list of all the publicmights ssues made dunng the preceding five vears, along with the
year of ismoe.
(b Details of non-achievement of objects, wath quantification of shortfall and delays for such
pablic/rights isswes.
(21 Listed Subsidiaries Listed Promoters: Not applicable
(&) A separate parngraph entitled “Performance vis-i-vis objects - Last one public/rights i1sne
of subsidianies Listed Promaoters °, imdicating whether all the objects mentioned 1 the offer
document of the last one Bsue of each of much comvpanies during the preceding five years
were mel
ib) If not, details of non-achievernent of objects, with quantification of shortfall and delays.
Ry Price mformation of past issues handled by the lead managens) in the format given |Complied with
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In case the 30%/60*90® calendar dav is a holiday, data from previous trading day 10 be

eonsulerad.

Dmpltdilﬂ:l:ﬂmhug:u:hclmudh}rﬂnm Issuer at the time of the ssue shall

be conspdered for disclosing the price information

i5)

i
{2}

(3)

(4}

%)
(&)

Stock market data for equity shares of the issuer, il lisied:
Particulars of:

high, lew and average market prices of the equity shares of the issuer during the preceding
three years;

momithly high and low prices for the six months preceding the date of filing the draft offer
document with the Board which shall be updated till the time of registering the offer
document with the Registrar of Companies;

pumber of shares wraded on the duvs when ligh and low prices were recorded i the relevam
stock exchange(s ) during the said period of (a) and (b) above and indicating the total number
of days of rrading during the preceding 3ix moaths and the average volume of equity thanes
tradded during that period and a statement if the equity shares were not Frequently traded;
stock market data referred to above shall be shown separately for periods marked by a
change in capital structure, with such period commencing from the date the relevant stock
enchange recopnises the change i the cagital sucture (e g. when the shares have becosme
ex-rights or ex-bomas);

market price of squity shares immediately after the date on which the resolution of the board
of directors approving the issue;

volumse of securities raded in sach month during the six months preceding the date on which
huf&hmh;:@:udwhhﬂnﬂ:aﬂmtufmmnd

ot applicable




(T volume of shares traded along with high, low and aversge prices of shares of the issuer shal]
Explanation: I the equity shares of the izsuer are histed on more than one siock exchange,
the above mformation shall be provided for each stock exchange sepamtely. Average market
prices in poind (1) above shoukd be calealmed on closing price on the siock exchange.

Mechanism evolved for redressal of investor grievances:

(1} mﬂumﬂﬂvﬂhthhwn{mwm
mcluding through SEBI Complaints Redress Svstem (SCORES)

2} number af investor eomplainis recerved during the preceding thiee vears and the numbes of

(3] mumber of mvestor complaini: pending on the date of Gling the defi offer document

(4 mamber of mvestor complaints pending on the date of fling the dmaft offer document 1n
respect of the five largest {in terms of market capitalization) listed group companies.

5 time normally taken by the issuer for disposal of various types of investor grievances.

3] Disclosures prescribed under sub-clauses (1) 1o (3) shall alio be made in regard 1o the Hated
subsidiames.

Complied with

Exemption from complying with any provisions of secunities laws, if any, granted by SEBI shall be
dizsclosed

Not Applicable

19,

Offering Information

A

Teris ol thie Iisie:

(a}

Sitemnent that the shares issued in the issue shall be paripasen with the existing shares in all respects
mcluding dividends. In case of companies having SR equity shares, a staternent that the shares issued
in the issue shall be pari passo with the existing sheres (excluding SR equity shares) in all respects

Complied with

()

Simternent that in the case of offer for 2ale, the dividend for te entire vear shall be payable to the
transferees.

Not Applicable

i<)

Face value and i1ssue price: floor price: price band.

Complied with

id)

Righis of the mstrument holders. In case of an issner having SR equity shares, the special nghis of |
such SR shareholders shall be disclosed along with the circumstances in which the SR equity shares
ahunll b wrented n2 ordinary squity shares.

Complied with

3k

ie)

Market lot,

Complied with

Momumation facility to investor,

Complied with

iz

Period of subseription List of the public issue,

Complied with

E(E|E
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(k)

m.m-mummmwmummmgnﬁufmmm
portion” the issuer does not recerve the minimum subscription of minety per cent. of the offer through
offer docurmnent [excepl i case of an offer for sale of specified securities) on the date of closure of|
the 1ssue, or 1f the subscription level falls below ninety per cent. after the closure of issue on acoount
of cheques having being renmmed unpaid (in case of rights izsues) or withdrawal of applications, or
after techmical rejections, or if the listing or trding permission ks not obtaned from the stock
exchanges for the securities 20 offered under the offer document, the issuer shall forthwath refund the
entire subscription nmount received. If there is o delay beyond fifteen days after the issuer becomes
Liable 1y pay the amount, the ssmer and every direcior of the 3suer who are officers in defaul, shall

h]:A_l}.ri:m‘.::rﬂ:irtlililuur-l}l:ill'ﬁl’lnlru:u per cent. per anmmam."

Mot Applicable

(i

For Composlte Issues: Siatement that the requirement of "minimum subseription” @5 satisfied both
jointly and severally, i.e., independently for both nghts and public issues, and that if the issuer does
pol receive the mimmum subscription in either of the issues, the Esoer shall refund the entire
subscription receved.

Mot applicable

i}

mmmﬂ:rmm
Any arrangements made by the issuer for providing liquidity for and consolidation of the
shares held i odd lots, particularly when such odd lots anse on account of issues by way of
rights, bonus, conversion of debentures or warmos, etc., shall be intimated fo the
shareholders or investors,

b The isswer i free 10 make orangemems for providing lguidity o respect of odd lor shares
:hunltnynmnrﬂmum broking firmes or through any other agency and

the particulsrs of sech arrangement, if aoy, may be disclosed in the offer document relaied

to the concerned issue of capital

{el Thi lead mercha banker chall sscertin whetler the jasuer coming for fresh issue of capital
proposes 1o set up trusis in order to provide service 1o the mvestors in the mntter of disposal
of odd lot shares of the issuer held by them and if 30, disclosures relsiing 1o seming up arnd
operation of the trust shall be contained i the offer document.

idj Whenever any izsue resulis in issue of shares in odd lots, the issuer, shall as far as possible
izsue certificates in the denommation of 1-2-5-10-20-50 shares.

Complied with

k)

Rearrtetbois, if sny, on wransfer and trananiszion of shares or debentires and on their consalidation
or splittimg.

Complied with

i

MNew Fluanclal lnstruments: Terms and conditions including redemption, security, conversion and
any other relevant feanires of any new [nancial mstroments such as deep diseount bonds, debennares
with warrants, secured premium notes gtc.

ot applicable

{m

Allotment only in Dematerialised Form: A statement to the effect that specified securities shall be

aliotted only in dematerialized form.

Complied with




[1L]]
fe)

id}

e}

(f)

i

specified securities issusd shall be izsued only in dematerialized form in compliance with

the Companies Act, 2013, A statement that furnishing the details of depository sccount is

mandatory and applications without depository sccount shall be treared as incomplete and
rejected. Investors will not have the option of getting the allotment of specified securities in
physical form. However, they may get the specified securities rematerialised subsequent to

Simtement thar the specified securities, on allowsent, shall be maded on stock exchenges in

demat misde only.

Statersent that single bid from any investor shall not exceed the imvestment limit maximmm

mamber of specified securites that can be held by sech ovestor under the melovam

Statement that the comect procedure for applications by Hindu Undivided Families and the

fact thai applications by Himdu Undivided Families would be trested ns on par with

applications by indviduals;

Applications by mutieal fnds:

F1] Statement under the heads “Procedure for applications by mutaal fonds® and
"Multiple Applications™ to imdicate that a separmie application can be made in
respect of each scheme of an Indian mutual fund registered with the Board and that
such applications shall aot be treated as multiple applications,

(1) Statemnent that applications made by an asset management company o a custodian
of & mstual fond shall elearly indicate the wame of ihe concermed scheme for which
the application is being made.

Applications by non-resident Indiana:

1] Statemnent that "Noo-resident Indian applicants may please note that only such
npplications &2 sre sccompamed by payment in free foreign exchange shall be
considered for allotment under the reserved category. The non-resident Indians
who intend 1o make payment through Non-Resident Ordinary (NRO) accounts
shall use the form meant for Resident Indians and shall not wse the forms meant
for reserved calegory.”

Application by ASBA mvestors:

Regulation |Sub- Contents A of Page |Comments
(B Issue Procedure: 353
il Fixed price issue or book building procedure s may be applicable, inchisding details regnrding bid | Compliesd with
form/application form, who can bid/apply, maximum and minimum bid/applicanon size, bidding
process, bidding, bids at different price levels, etg,
(2) lssue of secwrities in dematerialised form: Complisd with o
(11 In case of a public Bsue or nghts Bsue (subject o sub-regulntion (1) of regulation 91, the




holder in the application form, irrespective of the amount for which application or bid is

Reyntaiion _II' i E
1] Deiails of Application Supported by Blocked Amount process including specific
mstructions for submitting Application Supported by Blocked Amount.
[} A statement that sach application form shall bear the stamp of the syndicate
memberSCSBeTegistrar and share transfer agents'depository participants/siock
brokers and if not, the same shall be rejected.
(3 Escrow mechanizm for anchor investors: Escrow account of the issuer. Complicd with
4 Terms of payment and payvment info the escrow collection account by anchor investors, Complied with
(% Electrome registration of bida. Complied with
(6] Build-up of the book and revision of bids. In this regard, 1t may be specifically disclosed that qualified | Complied with
institutional buyers and non-mstitutional investors can neither lower or withdraw their bids at any
stage and individual imvestors can withdrow or revise their bids tll isswe closure date
(7 Price discovery and allocation. Complied with
(8} Signming of underwriting agreement. Complied with
(% Filing of the offer docament. Complied with
(10 Announcement of pre-issue advertisernent. Complied with.
(11} Iasuance of Confirmation of Allocation Note (“CANT) and aflotment in the Issue Moted for
i
(1) Designated date. Complied with
(13) Crenteral insmactions: Complied wath,
() Do's and don’ts,
() Instructions for completing the bid form.
i< Bidders” bank account details.
id}y Bids by non-resident Indinns or foretgn portiolio ivvestors, foreign venture capitnl invesiors
on repatriation basis
14} Pavment instruchions: Complied wath
(a} Payment into escrow account of the issuer
(b} Payment instructions for Application Supported by Blocked Amount,
(1% Submission of bid form, Complied with
(16] Other instructions:
fa) Joimt bids in the case of ndividuals. Complied with
(b} Multiple bids. Complied with
ie) Insmections 1o the applicants w mention the Permanent Accoumt Number of the sole /' first | Complied with




Supported by Blocked Amount process. The issuer shall ensure that “at par™ facility is provided for
encashment of refund orders for applications other than Application Supported by Blocked Amount

Proscess.

made, along with the motruetion thai without Permanent Account Nuomber
would be rejected except where the requirement to bold a permianent account number has
been specifically exempt under applicable law.
idh Instances when an application would be rejected on techmical grounds Complied with
&) Equity shares in demat form with the depositorses. Moted for
ifi TIrvestor”s afiention shall also be invited to contact the complinnoe officer in case of aoy pre- | Compliance
s of post-issue related problems regarding share certificates demat eredit refund orders’ | Complied wath
unblocking ete Complied with
(17} Dhzposal of applications. Complisd with
(18] Provisions of the Companies Act, 2013, as spplicable, relating 1o punishmen! for Getitious |Complied with
qqﬂmnmn:lmhn;mnwpnmiim
mkumﬂ!uﬂmlhﬂ;nfmqlphﬁﬂmmaﬁnnwmumhma
subscribing for, its secunibies, or
(L1} makes or abets making of multiple applications o a company in different names or in
different combmations of hisher name or sumame for scquiring or subscnbing for its
securities, shall be punishable with fine and/or imprisonment for such amount and/or term
s may be prescribed under section 447 of the Companies Act 2013,
(1% Interest on refund of excess bl amount, in case of anchor investors. Moted o
compliance
{2 Mames of entities responsible for fnalising the basis of allomient in & fair and proper mannes. Moted fog
Comgpliance
(213 Procedure and time of schedule for allotment and demat credit. Moted for
Complinnce
(22) Method of allotmient as may be prescribed by the Board from time 1o time. Moted for
Complinses
(23} Letrers of Allotment or refund orders or instructions 1o Self Centified Syndicate Banks in Application | Complied with

(24)

Mode of making refunds:
in) The mode m which the issuer shall refund the spphication money to applicants in case of an
oversubzcrmption of fuilore 1o list,

{1L.3] if the issuer proposes 1o use more than ooe mode of making refunds 10 applicants, the
respective cases where each such mode will be adopted.
=l The permussible modes of making refunds and unblocking of funds are as follows:

MNoted fior
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(1) In case of applicants residing in any of the centres specified by the Board: by
crediting of refunds to the bank sccounts of applicants through electronic transfer
of funds by or NACH (Mational Automated Clearing House), as applicable, Derect
Credit, RTGS (Real Time Gross Settlement) or NEFT (Mational Electronic Funds
Tranzfer}, as &= for the time being permitted by the Reserve Bank of India;

] In case of other applicants: by dispatch of refund onders by megistered
postunblocking in case of ASBA

(2%)

Pavment of Interest in case of delay in despatch of allotment letters or refund orders/instniction 1o

self-certified syndicate banks by the registrar in the case of public 125es:

(a) in case of & fixed price issue, a statement that the issuer shall allot securities offered 1o the
public shall be made within the period prescribed by the Board. The issuer shall also pay
mterest af the rate of fificen per ceni. per annum if the allotment letters or refund orders
have not been despatched to the applicants or if, io a case wlvere the refund or portion thereof |
i made in clectronic manner, the refund mstructions have not been given to the clearing
systaen in the disclosed mannes within eight days from the date of the clozure of the roma.
However applications received after the closure of e in fulfilment of underwniting
obligations: to meet the minimom subseription requirsment, thall not be eatitled for the sid
interest,

b In case of & book-built Ewe, & simement thar the issuer shall allot sscurities offersd 1o the
public within the period prescribed by the Board. The tsuer further agrees that it shall pay
interest af the rate of ffteen per cent. per enoum if the allotment letters or refund orders
unblocking instructions have not been despatched to the applicants or if, in a case where the
refund or portion thereol is made kn electronic manner, the refund instructions have sot been
given io the clearmg system in the disclosed manner within six days from the date of the
elozure of the e,

(e} In case of a nghts issue, o statement that the issuer shall allot secuntizs offered 1o the
shareholdess within fifieen days af the closure of the nghis Baue. The issver further agrees
that it shall pay interest at the mte of fifteen per cent. per anmum if the allotment letiers or
refund orders” unblocking memections have not been despatched to the applicants or if, ina
case where the refund or portion thercof s made in electronic manner, the refund
tnstructions have not been given o the clearing system in the disélosed manner within
fificen days from the date of the closure of the issue.

Complied with,
o the exvent
applicable.

(26)

Undertaking by the lssuer:

a)

The following undertaking by the 3suer shall be disclosed:
(i} that the complaints receved in respect of the issue shall be attended to by the issuer

expeditiously and satizfactonly;

Complied with
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fit}

(i}
(i)
v}

(vi)

vii)

{wit)

thaat all steps for completion of the necessary formalities for listing and commencement of |
trading at all stock exchanges where the securities are io be listed are taken within the period
prezeribed by the Boarnd;

that the isswer shall apply in advance for the listing of equities on the conversion of
that the funds requared for making refunds unblocking 1o unsuccessiul applicants as per the
mide(s) disclosed shall be made available to the registrar to the izsue by the 1ssuer;

that where refunds are made through electronic transfer of funds, & suitable communication
shall be sent 1o the apglicant within the specified period of clomure of the isaue giving details
of the bank where refunds shall be credited along with amount and expected date of
electronic eredit of refund;

that the promoters” contmbution m full, wherever required, shall be brought in advance
before the 1ssue opens for public subscription and the balsnce, if any, shall be brought on &
pro mta basks before the calls are made on public m accordance with applicable provisions
i these regulations;

that no further issue of securities shall be made tll the secunities offered through the offer
under subscription, eic., other than as disclosed in accordance with Regulation 56;

that sdequate arrangements shall be made to collect all Applications Suppored by
Blocked Amount and to consider them similar to non- ASBA applications while finalizing
the basis of allotment;

b)

(1)

(i)

{ ki)

(iv)

v}

In case of an issue of coowvertible debt instruments, the isuer shall also pive
the following sdditionn] undertakings:

it shall foraard the details of utilisation of the funds raised through the convertible debt
mnstmemesnts duly certified by the statnory suditne of the ooer, to the debentuns tnisiees o
the end of each half-year.

it shall disclose the complete name and address of the debenmre trustee in the anmual repoart.
it shall provide a complinnce certificate 1o the convertible debd instrument holders {on yearly
bazis} in respect of complance with the terms and conditions of issue of convertible debt
mstruments, duly certified by the debenture trustee.

it sholl furnish » confirmation cermificane that the security created by the issuer in favour of
the convertible debt mstrament bolders is properly maintained and i5 adequate 1o meet the
payment obligations townrds the convertible debt instrument holders in the event of default
it shall extend necessary cooperation to the credit rating agency/agencies for providing true
nnd sdequate information Gl the debr obligations in respect of the instrument are
outstanding

Mot applicable

gl

A staternent that the issuer reserves the nght not to proceed with the issue after the bidding and if s0,

the reason thereof as o public notice within two days of the closige of the zme. The public notice

Toted
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shall be izzued in the same newspapers where the pre-issue sdvertisement had appeared. The siock
exchanges where the specified secunities were proposed to be listed shall also be informed promptly.

o sentemnent that if the issuer withdrears the tssoe at sy stage including after closure of bidding, the
tssamer shall be required to file a fresh draft offer document with the Board.

Moaed

(2T}

Utilisstion of Issue Procesds:

(a}

A smtement by the board of diveciors of the izsuer 1 the effect thar:

(i) all monies received out of issue of specified secunties 1o the public shall be transferred to a
separnie bank scommt other than the bank account referred to in the Companies Act, 2013;

(i) details of all monies utilised out of the issue referred to in sub-itemii) shall be disclosed

and continue 1o be disclosed 1il] the time any part of the issue procesds remaims unutilised

under an appropriate separate head in the balance sheet of the issuer indicating the

purpose for which such monies had been ntnlised; and

{iEL) details of all unutilized monies out of the issue of specified securitics referred 10 in sub-

item (1) ddall be disclosed under an appropriste separate head in the balance shest of the

essuer indicating the form in which such unutilised monies have been invested.

Complied with

(b)

For on issue other than an offer for sale or o public fssue made by any
scheduled commercial bank or a public financial instionon, & satement of the board of directors
of the issuer 1o the effect that:

[} the utilisation of moabes received under promoters” contribution and from seservaliong
ghinll be diselosed and continee to be disclosed wnder an sppropriate bead in the balanes
sheet of the suer, till the time any part of the issue proceeds remiains unutilised, indicating
the purpase for which such momies have been utilised;

(it} the detnils of all unatilised monies ool of the funds received under promoters” contnbution
mdﬂ'ummnﬂhnmlhldlb:dm!uuduﬂ:lnp:ﬂuhﬂdmlhhhm:hﬂnﬁh

issuer, indicating the form in which such wnutilised monies have been iInvested

Mnin provicions of the Aricles of Association including rights of the members regarding voting,
dividend, lien on shares and the process for modification of such rights, forfeiture of shares and
restrictions. if any, on transfer and ranamiecion of securities ad their consolidation of splitting.

(28] Restrictions on foreign ownership of Indian securities, if any: Complied with
(&l Investsnent by mon-rezident Indians,
1.]] Investment by foreign portfolio investors.
el Invesment by other non-residents,
(<} Description of Equity Shares and Terms of the Articles of Association; Complied with

Any ather material divelosures, as deemed necessary.

Mot applicable
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21.

Im case of o fast-irack public fssue, the disclosures specified o this Pari, which have been
indicated in Pari IV, need poi be made,

Oiber laformation:

Lzst of material contracts and mspection of documents for inspection:

(1} Marerisl contracts.

(2} Material Documents

(3} Time and place at which the contracis, together with documents, will be available fos
mispection from the date of the offer document until the date of closing of the subscription lst
Provided that the marerial contracts and material documents shall alse be made
available for mspection through online means

(4) POy grading reports for each of the grades obtnned

(5) The draft offer document’ draft letter of offer and offer document shall be approved by the Board
of Dhirectors of the issuer and shall be signed by all directors including the Managing Darector
within the meaning of the Companies Act, 2013 or Manager, within the meaning of the
Companies Act, 3013 and the Chief Financial Oificer or any other person heading the finance
function and discharging that function. The signatories shall further certify that all disclosures
are e and cormect

DECLARATION BY THE ISSUER: We berebty declare thar &l relevan: provisions of the
Companies Act, 2013 and the guidelinesregulations issued by the Government of India or the
puidalines regulations issued by the Securities md Exchange Board of Indin. estabdished under
section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been
complied with and o statensent made i the Red Hermng Prospectus is contrary 1o the provisions
of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made
af puidelines or regulatinns psued there under, as the case may be. We fonber cemify that all
statements are tre and comect.

Complied with

418

Regulation

Part A- Book Building Process Complied




