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INDEPENDENT AUDITORS’ REPORT

To the Members of Spectraa Technology Solutions Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the Consolidated financial statements of Spectraa Technology Solutions Limited (“Parent
Company™) and Spectraa Technology Solutions Limited PTE. Limited(“Subsidiary Company”) (Parent Company
and Subsidiary Company together known as “Group™),which comprise the Consolidated Balance Sheet as at March
31, 2026, and the Consolidated Statement of Profit and Loss, and Consolidated Statement of Cash Flows for the
year then ended, and Notes to the Consolidated financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Group as at March 31, 2026, and its financial performance, and its cash flows

for the year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
The Companies Act. Our responsibilities under those Standards are further described in the Auditors®
Responsibilities for the Audit of the Consolidated financial statements section of our report. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the Consolidated financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the Consolidated financial statements of the current year, These matters were addressed in the context of our audit
of the Consolidated financial statements as a whole, and in forming our opinien thereon, and we do not provide a

separate opinion on these matters.

Reporting of Key Audit Matters as per SA 701, Key Audit Matters are not applicable to the Group as it is unlisted
in India.

Information Other than the Consolidated financial statements and Auditors’ Report Thereon

The Group Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Group Annual Report but does not include the Consolidated financial
statements and our auditors’ report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.




BHOJAK LUNAWAT & COMPANY
Chartered Accountants

Responsibilities of Management and Those Charged with Governance for the Consolidated financial
statements

The Group Board of Directors are responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation of these Consolidated financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Group in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, the Board of Directors are responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Group’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes

our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated financial statements.

We give in “Annexure A” a detailed description of Auditors’ responsibilities for Audit of the Consolidated
financial statements.

Other Matters

We did not audit financial statements / financial information of Spectraa Technology Solutions Limited PTE.
Limited Subsidiary company whose financial statements / financial information reflect total revenues (before
consolidation adjustments) of Rs. 495.83 lakhs for the year ended on that date, as considered in the consolidated
financial statements. These financial statements/financial information have been audited by other auditor whose
report has been furnished to us by the Management and our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosures included in respect of these subsidiary company and our report
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary company is
based solely on the audit report of the other auditor.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Group so far as it
appears from our examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated
Statement of Cash Flow dealt with by this Report are in agreement with the books of account=="=~_
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In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Consolidated financial
statements of the Group and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B,

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.  The Group has disclosed the impact of pending litigations on its financial position in its consolidated
financial statements- Refer note 32 to the consolidated financial statements.

ii.  The Group did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There were no amounts which are required to be transferred to the Investor Education and Protection
Fund by the Group.

iv.

1) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Group to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Group
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

2) The Management has represented, that, to the best of it’s knowledge and belief, no funds
have been received by the Group from any person(s) or entity(ies), including foreign entities
(Funding Parties), with the understanding, whether recorded in writing or otherwise, as on
the date of this audit report, that the Group shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

3) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) as provided under (1) and
(2) above, contain any material mis-statement.

v.  The Group has not declared or paid any dividend during the year in contravention of the provisions
of section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the Group has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software and
the audit trail has been preserved by the Company as per the statutory requirements for record
retention. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with.
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2. In our opinion, according to information, explanations given to us, the remuneration paid by the
Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule A% of the Act and the rules thereunder.

For BHOJAK LUNAWAT & COMPANY
Chartered Accountants
ICAI Firm Registration No.: 027566C

Prafful Bhojak

Partner

Membership No.: 166845

UDIN: 26166845WLBRY V6259
Place: Bengaluru

Date: August 18, 2026
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Annexure A To The Independent Auditors’ Report on Even Date on the Consolidated financial statements Of
Spectraa Technology Solutions Limited (“Parent Company”) and Spectraa Technology Solutions Limited PTE.
Limited (“Subsidiary Company”) (Parent Company and Subsidiary Company together known as “Group”).

Auditors’ Responsibilities for the Audit of the Consolidated financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Group has internal financial controls with reference to Consolidated financial
statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management.

e  Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

¢  Evaluate the overall presentation, structure and content of the Consolidated financial statements, including the
disclosures, and whether the Consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Bhojak Lunawat & Company
Chartered Accountants
ICAI Firm Registration No.=027566C

Prafful Bhojak

Partner

Membership No.: 166845

UDIN: 26166845WLBRY V6259
Place: Bengaluru

Date: August 18, 2026
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Annexure B To The Independent Auditors’ Report of Even Date on the Consolidated financial statements
Of Spectraa Technology Solutions Limited (“Parent Company”) and Spectraa Technology Solutions Limited
PTE. Limited (“Subsidiary Company”) (Parent Company and Subsidiary Company together known as “Group™)
[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors” Report]

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to Consolidated financial statements of Spectraa
Technology Solutions Limited (“Parent Company™) and Spectraa Technology Solutions Limited PTE.
Limited(“Subsidiary Company”) (Parent Company and Subsidiary Company together known as “Group™) as of
March 31, 2026 in conjunction with our audit of the Consolidated financial statements of the Company for the
year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
Consolidated financial statements and such internal financial controls were operating effectively as at 315 March
2026, based on the internal financial controls with reference to Consolidated financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India(the “Guidance Note”).
Management’s Responsibility for Internal Financial Controls

The Group’s Management is responsible for establishing and maintaining internal financial controls based on the
internal control with reference to Consolidated financial statements criteria established by the Group considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI) (the “Guidance
Note™). These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Group’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls with reference to
Consolidated financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether internal financial controls with reference to Consolidated financial statements were established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial controls with
reference to Consolidated financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to Consolidated financial statements included obtaining an understanding of internal
financial controls with reference to Consolidated financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Group’s internal financial controls with reference to Consolidated financial staterients. =
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Meaning of Internal Financial Controls With Reference to Consolidated financial statements

A Group's internal financial control with reference to Consolidated financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Consolidated
financial statements for external purposes in accordance with generally accepted accounting principles. A
Group's internal financial control with reference to Consolidated financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Group; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Consolidated financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Group are being made only in
accordance with authorizations of Management and directors of the Group; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Group's assets that
could have a material effect on the Consolidated financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated financial statements

Because of the inherent limitations of internal financial controls with reference to Consolidated financial
statements, including the possibility of collusion or improper Management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Consolidated financial statements to future periods are subject to the
risk that the internal financial control with reference to Consolidated financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

For Bhojak Lunawat & Company

Chartered Accountants -

ICAI Firm Registra'_tigijN‘o.::DZI‘SGGC
170~ LN

Prafful Bhojak N\ ¢/
Partner —
Membership No.: 166845

UDIN: 26166845WLBRYV6259
Place: Bengaluru

Date: August 18, 2026



SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Consolidated Statement of Assets and Liabilities

(Amount in INR Lakhs)

Particulars Note No, As at 31 March 2026 As at 31st March 2025
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 1,009.16 112,13
(b) Reserves and Surplus 3 1,471.60 1,203.13
Minority Interest 15.65 13.79
Non-Current Liabilities
(a) Long-Term Borrowings 4 1,310.27 375.57
(b) Deferred Tax Liabilities (Net) 5 16.75 26.45
(c) Long-term Provisions 6 97.61 59.13
Current Liabilities
(a) Short-Term Borrowings i 1,386.09 1,345.32
(b) Trade Payables 8
Total Outstanding dues of micro enterprises and small enterprises; and 84.06 893.96
Total Outstanding dues of creditors other than micro enterprises and small
enterprises 3,336.53 1,935.46
(¢) Other Current Liabilities 9 1,881.97 4,020.70
(d) Short-Term Provisions 10 19.14 14.00
Total 10,628.84 9,999.65
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(i) Property, Plant and Equipment 2,033.02 823.07
(i1) Intangible Assets 11 8.57 6.61
(i11) Capital Work-In-Progress - 125.07
(b) Non-Current Investments 12 12.07 351.36
(¢) Deferred Tax Asset (Net) 13 - -
Current Assets
(a) Inventories 14 1,030.64 1,529.43
(b) Trade Receivables 15 4.446.70 4,286.21
(c) Cash and Cash Equivalents 16 543.89 52.14
(d) Short Term Loans and Advances 17 2,534.81 2,799.94
(e) Other Current Assets 18 19.14 25.81
Total 10,628.83 9,999.65

Summary of Significant accounting policies

policics and notes on account for preparation of Consolidated financial statements,

In terms of our report attached

BHOJAK LUNAWAT AND COMPANY
- ——
Chartered Accountants -~ o
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For and on Behalf of the Board of Directors

The above statement should be read with the Consolidated statement of profit and loss, Consolidated statement of cash flow statement and significant accounting

SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
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Chairman & Marfaging Director
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Anandi Viswanathan
Chief Financial Officer
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Date: August 18, 2026
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Director
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Place : Bengaluru
Date: August 18, 2026
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Mona Poddar

Company Secretary &
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Date: August 18, 2026




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Consolidated Statement of Profit and Loss

(Amount in INR Lakhs)

Pertinlnes Note No. For the year ended 31st For the year ended 31st
March 2026 March 2025

Revenue From Operations 19 10,116.21 7,516.62
Other Income 20 188.29 36.44
Total Income 10,304.50 7,553.06
Expenses :
Cost of Materials Consumed 21 5,101.39 4,024.19
Changes in Inventories of Work-In-Progress 22 257.13 (124.66)
Employee Benefits Expenses 23 1,605.28 1,616.80
Finance Costs 24 396.15 216.25
Depreciation and Amortisation Expenses 25 170.90 83.87
Other Expenses 26 1,225.99 986.83
Total Expenses 8,756.84 6,803.29
Profit Before Exceptional and Extraordinary Items and Tax 1,547.66 749.77
Exceptional Items = -
Profit before extraordinary items and tax 1,547.66 749.77
Extraordinary [tems - -
Profit Before Tax 1,547.66 749.77
Tax expense:
Less: Current Tax 405.24 230.72
Less: Prior Period Taxes - 0.50
Add: Deferred Tax (9.71) 26.52
Profit for the period 1,152.12 492.02
Profit after tax attributable to

Owners of holding Company 1,150.27 490.54

Minority Interest 1.86 1.48
Earning per equity share:
Basic and Diluted EPS (Pre Bonus) 28 102.75 43.88
Basic and Diluted EPS (Post Bonus) 11.42 4.88

Summary of Significant accounting policies

In terms of our report attached
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Prafful Bhojak

Partner
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Chairman
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SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905

Consolidated Statement of Cash Flow
(Amount in INR Lakhs)

Porticulars For the year ended 31st For the year ended 31st
March 2026 March 2025

(A) Cash Flow from Operating Activities:
Net Profit before tax 1,547.66 749.77
Add;
Clerical error in previous years adjusted in reserves 0.09 -
Depreciation 170.90 83.87
Finance Cost 396.15 216.25
Foreign Exchange Fluctuation Loss 15.15 3.24
Gratuity Expense 47.10 12.67
Less:
Interest Income 32.65 25.09
Foreign Exchange Fluctuation Gain 151.57 &
Operating profit/(loss) before working capital changes 1,992.83 1,040.73
Changes in operating assets/liabilities
Increase /(Decrease) in Trade Payables 591.17 382.95
Increase /(Decrease) in Other Current Liabilities (2,323.08) 2,124.76
Increase /(Decrease) in Provisions (3.47) (8.46)
(Increase)/ Decrease in Inventories 498.80 (1,094.50)
(Increase)/ Decrease in Trade Receivables (8.92) (504.51)
(Increase)/ Decrease in Loans and Advances 265.13 (1,646.25)
(Increase)/ Decrease in Other Current Assets 6.67 (3.17)
Cash Generated from Operations (973.70) (749.18)
Direct Taxes Paid 220.90 231.22
Net cash used in Operating Activities 798.23 60.32
(B) Cash flow from Investing Activities
Purchase of Property, Plant and Equipment (1,257.74) (179.41)
Sale of Property, Plant and Equipment & 2.00
(Investment)/Redemption during the Period 339.29 (295.65)
Interest Received 32.65 25.09
Net cash used in Investing Activities (885.80) (447.98)
(C) Cash flow from Financing activites
Repayment of Long Term Borrowings (379.19) (436.36)
Proceed of Long Term Borrowings 1,491.06 496.09
Finance Cost (396.15) (216.25)
Net of Short Term Borrowings (136.41) 241.89
Net cash from Financing Activities 579.31 85.37
Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) 491.75 (302.29)
Opening Cash and Cash Equivalents 52.14 354.43
Cash and Cash Equivalents closing balance 543.89 52.14
Summary of Significant accounting policies 1
In terms of our report attached
BHOJAK LUNAWAT AND COMPANY._ For and on Behalf of the Board of Directors
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SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
Note 1 - SIGNIFICANT ACCOUNTING POLICIES

Corporate Information/Background

Spectraa Technology Solutions Limited (“Parent Company”) and Spectraa Technology Solutions PTE.
Limited (“Subsidiary Company”) (Parent Company and Subsidiary Company together known as “Group™)
(CIN: U74999KA2009PLC048905) (the “Group”) was incorporated with the Registrar of Companies, Bengaluru,
Karnataka. The Group is engaged in the business of project and process engineering. The Group caters to both domestic
and international markets. Further, the Group also provides design and engineering to Breweries & Distilleries, Spirit
Bottling Plant, Microbreweries, Craft Breweries, Food & Beverage processing plants, Solvent based extraction Plants,

Chemical processing plants.
Note 1: Summary of significant accounting policies

a. Basis of Preparation

The Consolidated Financial Statements have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP) under the historical cost convention on an accrual basis in compliance with
all material aspects of the Accounting Standards (AS) notified under section 133 of the Companies Act 2013,
read together with Rule 7 of the Companies (Accounts) Rules 2014. The accounting policies adopted in the
preparation of Consolidated Financial Statements have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy until now (hitherto) in use with those of previous year.

All assets and liabilities have been classified as current or non-current as per the Group’s normal operating
cycle, and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of business
and the time between the acquisition of assets for processing and their realization in cash and cash equivalents,
the Group has ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities.

b. Use of estimates

The preparation of Consolidated Financial Statements requires the management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in

future periods.

c. Property, Plant and Equipment

Tangible assets

Tangible assets, capital work in progress are stated at historical cost, less accumulated depreciation, revaluation
and impairment losses, if any. Cost comprises the purchase price, borrowing costs, if capitalization criteria are
met and any cost attributable to bringing the assets to its working condition for its intended use which includes
taxes, freight, and installation and allocated incidental expenditure during construction/ acquisition and
exclusive Input tax credit (IGST/CGST and SGST) or other tax credit available to the Group.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment.

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an increase in
the future benefits from such assets beyond its previously assessed standard of performance.




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
Note 1 - SIGNIFICANT ACCOUNTING POLICIES

An item of Property, Plant and Equipment is derecognized on disposal or when no future economic benefits are
expected from its use or disposal. The gain or loss arising on derecognition is recognized in the Statement of
Profit and Loss.

Intangible assets

An intangible asset is recognized when it is probable that the future economic benefits attributable to the asset
will flow to the enterprise and where its cost can be reliably measured. Intangible assets are stated at cost of
acquisition less accumulated amortization and impairment losses, if any. Cost comprises the purchase price and
any cost attributable to bringing the assets to its working condition for its intended use which includes taxes,
freight, and installation and allocated incidental expenditure during development / acquisition and exclusive of
Input tax credit (IGST/CGST and SGST) or other tax credit available to the Group.

Subsequent expenditure relating to intangible assets is capitalized only if such expenditure results in an increase
in the future benefits from such asset beyond its previously assessed standard of performance.

Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference
between the net disposal proceeds and the carrying amount of the asset and recognized as income or expense in

the Statement of Profit and Loss.

Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule II of the Companies Act, 2013 represent
actual useful life of property, plant and equipment.

The depreciation charge for each year is recognized in the Statement of Profit and Loss, unless it is included in
the carrying amount of any other asset.

The Group has adopted Schedule IT to the Companies Act, 2013 which requires identification and determination
of separate useful life for each major component of the property, plant and equipment, if they have useful life
that is materially different from that of the remaining asset. (Component Accounting).

Leasehold improvements are depreciated over their estimated useful life, or the remaining period of lease from

the date of capitalization, whichever is shorter.

Depreciation on addition to tangible assets is provided on pro-rata basis from the date the assets are ready for
intended use. Depreciation on sale/discard from tangible assets is provided for up to the date of sale, deduction
or discard of tangible assets as the case may be.

The useful life, residual value and the depreciation method are reviewed at least at each year end. If the
expectations differ from previous estimates, the changes are accounted for prospectively as a change in

accounting estimate.

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment
based on internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of the assets’ net selling price and value
in use. In assessing value in use, the estimated future cash flows are discounted to their present value at the

weighted average cost of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over its
remaining useful life. =
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i

Borrowing Costs

Borrowing costs include interest, amortization of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded

as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes
a substantial period of time to get ready for its intended use or sale are capitalized until such time as the assets
are substantially ready for their intended use or sale. All other borrowing costs are recognized as expenditure in
the period in which they are incurred.

Foreign currency translation

Initial recognition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

Subsequent recognition:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction; non-monetary items which are carried at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates that existed when such values were determined.

Exchange differences:

Exchange differences arising on the settlement of monetary items or on reporting the Group’s monetary items
at rates different from those at which they were initially recorded during the year, or reported in previous
Consolidated Financial Statements, are recognized as income or as expenses in the year in which they occur.

Revenue recognition
Revenue is recognized to the extent, that it is probable that the economic benefits will flow to the Group and the

revenue can be reliably measured.

Revenue from sale of goods
Revenue from sale of goods is recognized when the significant risks and rewards of ownership of the goods are
transferred to the buyer and are recorded net of trade discounts, rebates, Sales Tax, Value Added Tax, Goods

and Service Tax and gross of Excise Duty.
Revenue from services

Revenue from services is recognized pro-rata over the period of the contract as and when services are rendered
and the collectability is reasonably assured. The revenue is recognized net of Goods and service tax.

Interest Income
Interest Income is recognized on a time proportion basis taking into account the amount outstanding and
applicable interest rate.

Dividend Income
Dividend is recognized when the Group’s right to receive dividend is established.

Retirement and other employee benefits

Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the Group has
no further obligations. Such benefits are classified as Defined Contribution Schemes as the Group dogs.not carry
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any further obligations, apart from the contributions made on a monthly basis which are charged to the
Statement of Profit and Loss.

Employee's State Insurance Scheme: Contribution towards employees' state insurance scheme is made to the
regulatory authorities, where the Group has no further obligations. Such benefits are classified as Defined
Contribution Schemes as the Group does not carry any further obligations, apart from the contributions made on
a monthly basis which are charged to the statement of profit and loss.

Defined Benefit Plan- Gratuity

The Group provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of
the Group with respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation
as at the Balance Sheet date. In accordance with the Payment of Gratuity Act, 1972, the plan provides for lump
sum payments to vested employees on retirement, death while in service or on termination of employment an
amount equivalent to 15 days basic salary for each completed year of service. Vesting occurs upon completion
of five years of service. The present value of such obligation is determined by the projected unit credit method
and adjusted for past service cost and fair value of plan assets as at the balance sheet date through which the
obligations are to be settled. The resultant actuarial gain or loss on change in present value of the defined benefit
obligation or change in return of the plan assets is recognized as an income or expense in the Statement of Profit

and Loss.

j. Cash and cash equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid

investments with original maturities of three months or less.

k. Income taxes
Tax expense for the period comprises of current tax and deferred tax.

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in
accordance with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognized amounts, and there is an intention to settle the asset and the liability on a net basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the
tax rates and laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and
taxable income for the period. The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets are recognized using the tax rates that have been enacted or substantively enacted by the balance sheet
date. Deferred tax assets are recognized only to the extent there is reasonable certainty that the assets can be
realized in future; however, where there is unabsorbed depreciation or carry forward of losses, deferred tax
assets are recognized only if there is a virtual certainty of realization of such assets. Deferred tax assets are
reviewed at each balance sheet date and are written-down or written up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realized.
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I. Leases

As a Lessee:

Finance leases, which effectively transfers to the Group substantially all the risks and benefits incidental to
ownership of the leased item, are capitalized at the inception of the lease term at the lower of the fair value of
the leased property and present value of minimum lease payments. Lease payments are apportioned between the
finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining
balance of the liability. Finance charges are recognized as finance costs in the Statement of Profit and Loss.
Lease management fees, legal charges and other initial direct costs of lease are capitalized.

A leased asset is depreciated on a straight-line basis over the useful life of the asset assessed by the management
(or the useful life envisaged in Schedule II to the Companies Act, 2013, whichever is lower). However, if there
is no reasonable certainty that the Group will obtain the ownership by the end of the lease term, the capitalized
asset is depreciated on a straight-line basis over the shorter of the estimated useful life of the asset (the lease
term or the useful life envisaged in Schedule II to the Companies Act, 2013).

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased
item, are classified as operating leases. Operating lease payments are recognized as an expense in the Statement
of Profit and Loss on a straight-line basis over the lease term.

m. Contingent Liability, Provisions and Contingent Asset

The Group creates a provision when there is present obligation as a result of a past event that probably requires
an outflow of resources and a reliable estimate can be made of the amount of obligation.

The Group records a provision for decommissioning, restoration and similar liabilities that are recognized as
cost of property, plant and equipment. Decommissioning costs are provided at the present value of expected
costs to settle the obligation using estimated cash flows and are recognized as part of the cost of the particular
asset. The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the
decommissioning liability. The unwinding of the discount is expensed as incurred and recognized in the

statement of profit and loss as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
probably will not require an outflow of resources or where a reliable estimate of the obligation cannot be made.

Contingent assets are neither recorded nor disclosed in the Consolidated Financial Statements.

n. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share
to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the
reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus element in
the rights issue, share split and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without corresponding change in resources. ' : &
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For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted
for the Group. The Group’s operating businesses are organized and managed separately according to the nature
of products and services provided, with each segment representing a strategic business unit that offers different
products and serves different markets. The analysis of geographical segments is based on the areas in which
major operating divisions of the Group operate.

Further, inter-segment revenue has been accounted for based on the transaction price agreed to between
segments which is primarily market based.

Unallocated items include general corporate income and expense items, which are not allocated to any business

segment.

Investments

Non-Current/Long-term Investments are stated at cost. Provision is made for diminution in the value of the
investments, if, in the opinion of the management, the same is considered to be other than temporary in nature.
On disposal of an investment, the difference between it carrying amount and net disposal proceeds is charged
credited to the Statement of Profit and Loss.

Current investments are carried at lower of cost and fair value determined on an individual basis. On disposal of
an investment, the difference between it carrying amount and net disposal proceeds is charged or credited to the

Statement of Profit and Loss.

Inventory:

Inventories are valued at lower of cost and net realizable value. Cost of inventories comprises all cost of
purchase, cost of conversion and other costs incurred in bringing the inventories to their present location and
condition. Cost includes all taxes and duties, but excludes duties and taxies that are subsequently recoverable

from tax authorities.

Cost of inventories other than for manufactured finished goods and Work-in-progress is determined on the basis
of First-in-first-out basis. .

Cost of Manufactured finished goods and Work-in-Progress includes material cost and also includes an
appropriate portion of allocable overheads.

Cash Flows

Cash Flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular revenue generating, financing and investing activities of the Group are segregated. Cash
Flows in foreign currencies are accounted at average monthly exchange rates that approximately the actual rates
of exchange prevailing at the dates of the transactions.



10T 1y sanueduio ) ot
b3 wums  2I20 30 48 40y Fpagm wnuaad © a0 samgs sanss Auedunn )
“dnosit A 1o (ssopagoxd pasey

SUOSIAGK] ) Yl DRI
1AL ORI SN
290 1211 jo asuduios snjding : sejding

anaasan

SRS 3 J0 N[E 276 341 394D PINID NINOWIE 3 J0 S ) PALTIL 0] Pl 5 WAL GUNSIS °, WM SIS, 1 pasajsuies 24 [ES SRS 250yl o pasoaar wwasd s 10 1unowe siedarie oy o

0ITLFT [T
0FTLFT TG R
= 600 a3k snowaasdead ays 10 st [rEduruL PaIRpEsUD Ty Suuedasd ul 01 (33 PPy
(05 608) seak agy i
(981}
st
st A A POUY 341 I0) 1L PRY
(e ] saunjug Fupusd gy
snpang (g)
S8 - asuweg Suisop)
YL
reLs LR oy Sunodo
HnfaLg SIS (y)
STOT UMEW ISITIESY | 9707 Yoaely 1 1e5Y SARPOfLIE]
TSP 1 N1 uf junow )

SHINS Puk SAISH 0 IS PARPIOSIOT) § 0N

SIURUIBIRTS (NI JPUN pouad ay B PUAPIALD ) 2INIP 104 gy Awdiioy 2y |,

AL € sty pup Aunduio) 24 Jo Fuapy [UIUAE) I PUIR o) 1AL @ iy sanys Kunbs Suipjoy Auedios ay) jo squos ALad
RIS ferouw = poriad g BUUTD SIS JO ARYALO} ON ‘3N U1 I AT YDA S34es A aney 100 1830p Kueduios oy g
E10T 19y sopmduios) 41 o Suotsiacid a4 Jo oy ) do Burpus 10 [eydea o oganpas "4ong £nq ¥ Jo ares 3ty w 1daoxa ajqededai jou are samys Aunbs 3]
SRS e e PPUN pouad aup Bupmp Aurduas 3 Jo S1440 10 LI Aue £q predun aie s o

b 40 42pyou 4ecy B 10 -1 53 40 anfus od Buiawy saseys Kby 1 savyS panss, o s aun Ao sy Kurduios 3|
$SIIPIONIIEYS 01 PIYIENE 1By puLIa ]

“ueduios 2ty o e di-pred oy Jo 2unys 1Y o1 Uowiodad U 10K 01 143U 3 SA ([0 [fod ¢ B0 P okt 1 1assid 8 34 J 210+ a0 SEY “SPUEY JO AOYS B U0 pue Yuads

Auproyamiys uays o1 uorkodosd i *siumoue praaiagasd e jo wawd e furduio? oys 1o s1ass

it ) 200 01 QU 248 Japfoyaseys (nba s

by 016333 241 g mssed wed syues put amys sad 9104 auo o) payiua b =y

00001 FTITIT SICT600 T [N
%005 THGE SEEHS TF A0, Wy STy G
007§ S90'95 SHEBO'S wazam] wiarcy
LT 9E TIC9Y S0K09°9F any unsy v
%L €S TTFT0Y 6L ITPS Jewny unty TV

stot
adue bl aBuwy) i L .48, FLEY
D Ya Py % nnx Yo uploy % YRy IE RSy 9TOT PR 1E s B
STOT WY ¥ WSV 907 HUFIN 10 5y SRS J0 IquIny
Ao o

0L 9LE 16 00T 1L
SHSTOS O, Ay, E33AEL]
%00°S AR RN
SLTY9E iy uny efeies
UEL'ES iy unoy v

[EA SIARGS JO 0N PY % SUEYS Jo 0N
STOT G0N T TNV 90T PIEW L I8 sV R
Auudwiod yo peapdus atuys Synba s, s ury) asow Sujpjoy s1apoyLITYS 3y |
[ - E == [ - TSE0L68 T S3IRYS STIU0Q J0 ABM Aq AN prod A[[1y &8 PIO][E SRS J0 RRR3 U BAUINT Svarady
- 2 = 5 samnonaeg
TTOT HXIBIY IS 1 18 SV | TTOZ Y3IRIA I91E 18 SV | £T0T Y2001y 3515 I8 5y FTOT URAWIN IS1E 18 SV | STOT YU IS1EINSY | 9ZDT YDIER [ 10 3y

82820 g Jsu| BULIAP 45EI UYL J3YI0 UOHEIIPISUO J0) panss) SAIEYS JO Joquinu u3oaTTy

U0 J0 SN 5, K080 S il FaUTRIOII W PSR SEm (Kt 1) s

3 [EIHI AU “OZ07 AT £T UD HPIOURIES £1343 01 ;| 10 OLLL 31 U SIS SHOQ panssy

fltton 1L PAIIK] § o asure) uoty e 2 oup Fupsaasd s1eaA aat § 10 potsad s Fuvinp saswys A yoeg Hinoq saY Sou 5w U 19440 UOMPISIDS o) s

1nba v paoye muau sy Atediio ) sy

AITYS 01 PIPEIIE WIS Pus sIuRIYAI S

WTIT SETEn [T
- . TR S B PR IS W PV
E TseLes pousad a1 Suunp ponss| samyg sniog ppy
POTITLL VT 1T pouad jo Auuuidag oy w sanmys jo saunug
SR TN LT
STOLHMTIN BIEIRSY | orez wase 1 1w sy i ol

1E1ds aauys Gjuh o nopenueay

BLUZ '{ KR 00 PIaY [V 10 AIPROYAIDYE i S possird wourmposas Kampan sy o m ST O YO G010 NNE 04 pateain s Sunduoy sy fo jeido) savgy pameony g wat i Suig
T FoTIz Il EI ST 1600° T [0
T PO ITTL 916001 99 1600°T
007091 A0°005°1 000°00' 05
paspoginy (v)
1anouy: SRS J saquing unoury ST Jo saquny
siEnfag
STOT WIFIN 1515 1% 5y 9T07 HOIEIN 1€ 195V

SO T BN 0 punoury )

63 298NS Jo JuAmNEIS PIEPROSTO]) T A0N

12URILY PIIEPHOSUO) 341 01 910N
SU6RFO 1d600TYNG66FLA
QALINTT SNOLLDTOS ADOTONHOAL VWHIDIdS



tl'6$

196

L1685

19°L6

STOT HM¥IN I Im sy

9TOT WARW IEIESY

(S AN W Junowy)

SL9T

[ 0T
I8l SUST
6Trs L3 TUILIOGAL [RI2URUY 3N 10} PIDIELD P pur
RI1ST YoR91'ST (%) 3] Jo ey
[ WPLE aauasayg Fupyy oy
IFLE b 1R

L [kl A0 ANIMEID Jo e
oLsiz 80T

SOING XL IO 130 KT A, PUR JUN0IIY 0 $Y001] 130 51 S955Y A[GUIDAUIC JO DN{EL 3004 UMWY IIUNAIC]
S0 UNEIIN U0 AUISFFIE Bupu |

STOT YMSI IS L{ ISy

HTOT WMEW (£ im sy

(ST U NT U junomy]

SHUIHQEL] KRL PILIBI( J0 IBUINES PANEPOSU0]) § 0N

D o1 0] HUDIPNT [DUOSIDS U 2Dy

G saaomn

TULTS] WO T A WOt SR e T 03I 57|

ETOTRURG ST ] P J
3 e 81 Y00S1 AURE] RIIEY o0y
we ol Y00's1 o] ssausng P NISTION]|
W 81 %b6' ueor] ssausng et 4a1
7l 3 89S + (TS THITION Usor] ssausng LRy
w0l L %e0T'TL Fuouewn § asuyam,g 1assy SINAIIG [TIIUT] SUAUNG
0 9§ 05T + s oy L EETDN ATy [Eaapag
AUBY W] Loy pasnaag £202-50-H0 £ £ WSS oy oy N uro] 2y, ST [
AU Wy 0| PRI L0TT0LL 95'L 95 ST + A oday andim it Auadoig o] uua), A 3P
aapu) padnesy STOT YMEPSIE I wY | awg aw P » ey n.— n.z_u.ﬂcuﬂ.u.“ (wrd) 1saaa1uy Jo ayey oY pauopung ERTTITERS uwn] jo ssoding Huwg jo auny
[ETEF T )
DO 1 dif HUPIONS [T | DI SADLAANOUA]
g Civunig 4
\
LUBLE'L
1LY L3 TOYE U PR wO T ST
IR [
GTOC-HR0 (5 DT ST e
9208050 g 00EL o) Ssausng) ) AKEA S 21|
9Z0T 0T 01 %0521 o] ssasng
YIOTLrLT 6 %0S°TI 313G UL U1
STNTHO-50 4 S00°F Por] ssausng HURE PRI gl
9TOTHE0 [ %S pamaasury o] ssoutsngy PYT 1A BIpUY a3UBUL| UOSIES, NSjoSTY]
9202-H0-$0 8 %STHL pasnassuqy ey ssausgy queg D10
9I0THO-90 98 %Sl Panasury ] SSsng Al D
S202-L0-T0 1] %05°S 1 pamazsugy ] ssansng fdey vy eiupy
9 Pl paamnass] ] ssausng AU PN oy
3 2001 painassty AIE ANISOICINI
9 AHETL pamadsufy o] ssausng fune] a1
g oty uwoy st TSYS + SLSERITIN PRI ] ssausng)
110 10 U0 paInag ® %oz Tl Ky g g umo wa 5
YU W U0 paIRsg STOT80bL i ST + am oday prow wreiun:y e Ausdorg Groy s S [P
YUl Y o] pasnaag PZOZTIS) 44 05T + s oday ) 201 AU [eiapay
AL oL Uro] pAINIRS £TOTS00 5T 5°G « iy ooy ) 1010, AU [ps
UG iy wrop Ay £T0T-T0-L1 (4 20§79 21 oedayy andieg e Ao AR [uapag
sapun padnosey LTI (E108Y | Qs oy | “.._“_..“H."h_ & .......:...ﬁ.m_ﬂ...«ﬂ.u.”_._._| (eed) sa100u) o ageyg Junocwy pauoy AGpg unof jo sodang
(SUE T 2N O IRy )
CABjap O uaay SDIF 4 i 150G ANA) O Syt OF pusingorsr Sur
L550% ToI [
- wis GEMCyTo
o'y i g wayy
RO WA [~ paImadsU T
aLsT a1
¥8THT 94566
STOT UM ISTEINSY | 9707 GPIE [EIESY LR ITEN]

ST | o unoty)

AHUMOLI0 Waa | BU0] J0 NI PIIEROSUOT) p 310N

S06KFOD 1A000TYNG66TL
ALINIT SNOLLOTOS A90TONHDAL VVHIDAAS



00F1 61 T
5 S ETRET]
00v1 FOS1 A ioj uoisiaasg
STOTWMYINWICIESY | 9707 QNI [f 1w sy ; SaEnIIE]
T ENT oY)
SUDIN[VOIJ WAL LIOYS J0 NS PIINPHOSUO.) o] A0y
00T L6 INE'L 7 (TR
1 SquiT paTEay sasoding
10°T8G SISO wias) FUEAPY
£OPGE
oLl LT00Y
STOT HMEIN NICITSY | 9707 Waely [ ¢ v sy m samnopEg
TR W O o)
T
TFaIR T aLFl | REIsST
IEETET £95L S48 6691
96568 € ST (T LEESH NS
mer WA | Uy} o BN E-T AW T-1 WAL | uEg) s
SIUAUICw g J0 AP I0P W01 SPOLId Tupmal[0) 10) SupUERING
TP T NI U unowy)
s sajqudn ] apua] Jo snpatas Jupdy [y
G5OTFE UCRE 0T8E UCTRI IS Te0 ]
= g B - - 0 - ST
¥ n 5 3 = ANSI - sang pindsig
LS OEE'E £1'sy L9¢ (IR ] sy
90'TE 55°C £z s HINSW
60 | TSR ¢ uwnyaniy R I AT
ISR J0 31%p anp W) spopiad Supwniioy 10] Fepumicing Hsuopsed
TSR] BT o unew vy
9T0T WAEIY 1§18 $v saquedvg apua | jo 3npayas Tupdy [y N
TFOINT GSOTFE [
AL | TSOEEE ST LS puy Sosdi1us Qi Geq] S0 SHTTeE
96'068 90'r8 # sasudimua s pue sasudiiua aniw o sanp Burpieing [mo )
STOT QMUICISTE I8 SV | 9T0T YR [L 1Y A RULETUR
ST HNT U ROy
SAGECR APRIL 0 IUHIINEIG PIAEPIOSUOT) § HON
UDGy Ay 1of SUBIONT [DUOLI] UAS MDY Sty unip v anumy unsy
[
S8LLS TS0LT | Hs6 Tl [ DS [ TR I© Arisdiig | 5w | TRUEH [RP]
STOZ W I LN Y g Hwg pusuniaday (wdpisauaiug jo ajey IRy pauspaueg Apng uwo] jo asodin g ARy Jo sy
ST AT S o ]
4nGT A1 10] AUPIONT [OUDSIR
ZT6E8 :
WElE ST0C (ra TS LT + o ooy T4CT $00R pu O [Epag
12979 YTOT- 1091 I ] 142() Joog pue 4 1P gseDy SUT [
9TOT YHER (€18 5V g Lims Juawleday (rwd) isaamu) jo ey uRRLY PIU{PUTS uEop yo asoding Hueg 0 My
TSR N 0 oy ) TUwIp G0 FqeReda T, ) e S,
TESFLT SOIRTT
5695 5L
] - sonang
S13440) wod
95°LLE iete spurwiag] uo ygeinday sfumauog
SquEq wosg
8161 SEILE sHuLOLIOG W) Fuop J0 SR AN
STOT YMTIK WICIESY | 9707 QAU [{ 185V sansng
SUXTT HNI uf oy )

sBupmoLiog Wi,

L0 J0 1UIWINEYS PIAEPIOSUG]) £ 0N

SIS [upu

4 paepyosuos) ayy o) sajoN
SO6EF0 1d600TY Mo66FLN
AILINIT SNOLLATOS ADOTONHOAL VVHIDAS




LOET] = - 2 LO'ETI 18301
LUSTI = - = LOSTI SS2IR01 U 5190100

1E10 ]| SABIA { uRL) AI0pY SAVIA £-7 SIuA 7| aBAL | uBy) ssa] [XTTTEIT I
(SUNET HNT UL punowy

STOT *LE YPIBIA 1 SE ssauToag up yaopy jende) jo Hugady

[
190001
sagpnatpey

[ElO ] SABZA § UEL) 2101y SAuA -7 saeak 7-1 dEak | uey) s527
TN Ul junoury)

9707 “UMEIN YITE I8 Su ssasFoag up yaop [ended jo Buady

LOSTIL - saduequg duiso))y
- 90°LTL aeak iy Funnp pasijende)) sssa
LO'STL 661 aeaf ay) Supnp suoppy :ppy
i LOSTI aauejeq Supuad(y

STOT IE WIBIW 1B SY | 70T Y4By |£ 18 5y SABINALIEY

(SUNBT HNI ut junowy)
$5430.44 U] Y1040 [eudeD) Jo JudwaimIg pagepijosIO]) [°1] 310N

“dnoid ay yo auew ayy i aue saipadosd apqeaounu v (z)
STOT 1€ Y2IR PUE 9ZOT ‘1§ YR UO papua ua g [eisurnl{ ay) Fm np dnoin aip £q panjeaal a1am s)assy ajqiiueiu pue wawdinby pur yusy ‘Auadosg op (1)

nva—nl
LS8 LS8 TOEL0'T 8R'8TI I§T FL'T 0ot 96 POSLSTT 6L°LOE 9T0T YRR 41| £ J8 su 3due|eg
199 199 LOTECS LISkl e EC°E Le 08°C Tosle 6L'LDE STOT YR IS | £ 18 S8 20Ue| g
A0y 1N
08°FT 0U8'rT PEOFS SELS £SPS 1 0L'e LS8 6067 SShP 9T'LTT = 9TOT YR Y1 | € I8 v 20uw|ey
- - - - - - - - - - - waunsnipyuonanpagg
FO's +0°'s 98691 L9°8 89'9T 950 6L°0 B¥R se LULLL & aflamya uop oWy uoneadagg
961 9L%6l 89°08¢ 8981 SR'LTI rl6 LO'8I 18702 €09 607011 o STOT YR 15| £ 0 58 d0uw|Rg]
- = B s 4 - = = N & & waunsnipyuonanpag]
670 85°E8 ot 890 sT 681 96'F SIEE = ey uonesiowy monedag)
Ltel 01°L6T SYLE rL6 98 [0 T6'81 LOIF €69L = FTOT YMBN 15| £ 18 S8 30ue|ey
il ) : u_n__uau_—._ﬂEfx.-:_.:ﬂ_u..r_aw;ﬁ- paEnunaay

9€'eE 9€°€¢ LS6LST 9N'E0] I+ €8T 1l 09712 HE6F 1068 6L°LOE 9TOT Y2IEN W€ 1v se 20uwpy
5 H = - - - o - = - fesodsicy
66'9 66’ TRSLE'] i e 6E°L = i ERTT |1°L BTGIE] SuonIppy”
LE9T LE9T SLT0T'1 TLIR L9LT | fard | 09°1g 959T RIS 09Ty 6L LOE STOT YR 18] £ 12 se 20ue|eg
- 5 z ¥ s = < . - = tesodsiq
kLS bLS 098 LRTT 1#0T = 091 ch'e LTo i suonIppy
£9°0C £9°0T SILstl 809 197662 1z°zl 09°1¢ 96'T (%14 SLSTY 6L'LOE PTOT WIRW IS £ 1@ Se adueeg
Hoopg ssoary

Lo assmyjog amndwo) | sppssy apqidue] feo] LETRITIERY dinbzy pue jueg [LETNTRRTieY B spuawdinby a3y sapnduwio’y Bupping puey SABIND IR
ajquiumu] Jo ey Gk 2 it ! puB ainjjuinyg A 1Pl I
(SUNET X up oy )

spssy apqiiueiu] 3 sjuawdinby % jued *aadoag jo wawdyng pajeprjosuo) [ ajoN

S [EpURUL] pajem D) Y} 0) saj0N
SHOBFOD TA600TVHA66FLN
ALINTT SNOLLNTOS ADOTONHOHAL YVHLDAIS




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC0O48905
Notes to the Consolidated Financial Statements

Note 12 Consolidated Statement of Non Current Investments
(Amount In INR Lakhs)

As at 31 March 2026 As at 31st March 2025

Particulars
Unguoted
Fixed Deposit 12.07 351.36
Total 12.07 35136
Note 13 Consolidated Statement of Deferred Tax Assets
(Amount In INR Lakhs)
Particulars As at 31 March 2026 As at 31st March 2025

Timing Difference on account of:

Difference between book value of Depreciable Assets as per Books of Account and WDV as per Income Tax Purposes

Total Timing Difference

Deferred Tax Assets

Fixed Asset : Impact of difference between tax depreciation and depreciation/amortization charged for the financial reporting

Total Deferred Tax Assets

Note 14 Consolidated Statement of Inventories
(Amount In INR Lakhs)

Particulars As at 31 March 2026 As at 31st March 2025

Raw Material 961.62 1,203.29
Work-In-Progress 69.01 326.14
Total 1,030.64 1,529.43

Note 15 Consolidated Statement of Trade Receivables
(Amount In INR Lakhs)

Particulars As at 31 March 2026 | As at 31st March 2025
Unsecured . considered good 4.446.70 4.286.21
Total 4.446.70 4,286.21

Note 15.1 Ageing Schedule of Trade Receivable as at 31st March 2026
(Amount In INR Lakhs)

Outstanding for following periods from due date of Payments

Less than 6 Months 6 Months - 1 Year 1-2Years 2-3 Years More than 3 Years Total
673.99 74.81 4,446.70

Particulars

Undisputed Trade Receivables - Considered Good 2,779.79 484.22 433.89
Undisputed Trade Receivables - Considered Doubt ful E & %

Disputed Trade Receivables - Considered Good - -
Disputed Trade Receivables - Considered Doubtful - s =

Less: Provision for Doubtful Debts - -
Total 2,779.79 484.22 433.89 673,99 74.81 4,446.70

Note 15.2 Ageing Schedule of Trade Receivable as at 31st March 2025
(Amount In INR Lakhs)

Outstanding for following periods from due date of Payments

Fartiolan Less than 6 Months 6 Months - 1 Year 1-2 Years 2-3 Years More than 3 Years Total

Undisputed Trade Receivables - Considered Good 2,369.52 716,23 1,011.87 59.13 129.46 4286.21
Undisputed Trade Receivables - Considered Doubttul - - - & & A
Disputed Trade Receivables - Considered Good - - - 5 4 i
Disputed Trade Receivables - Considered Doubtful - - B 2
Less: Provision for Doubtful Debts - 2] 5 . p

Total 2,369.52 716.23 1,011.87 59.13 129.46| 4.286.21

Note 16 Consolidated Statement of cash and cash equivalents
(Amount In INR Lakhs)

Particulars As at 31 March 2026 As at 31st March 2025
Bank Balance in Current Accounts 10.55 6.56
Cash in hand 0.19 1.17
Deposit With Bank with originally maturity of less than 3 months 1.32 -
Deposits held as Margin Money™ 531.83 44.40
Total 543.89 5214

* FD marked as lien against borrowings and LC

Note 17 Consolidated Statement of Short Term Loans and Advances
(Amount In INR Lakhs)

Particulars . As at 31 March 2026 As at 31st March 2025
Advance to Employees 4.09 25.63
Advance to Vendors 2,246.69 2,452.54
Loans and Advance to Related Parties 228.76 256.36
Security Deposit 17.89 65.41
Other Advances* 37.37 -
Total 2,534.81 2,799.94

*Orther Advances only include IPO related expenses amounting to INR 37.37 Lakhs.

Note 18 Consolidated Statement of Other Current Assets
(Amount In INR Lakhs)

Particulars As at 31 March 2026 As at 31st March 2025
Prepaid Expenses 6.26 8.00
Balance with Government 1.67 1.99 e
11.21 15.82| A~ y ~

Deposit With Bank with originally maturity of more than 3 months but less than 12 month
Total

19.14 15.81




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009P1.C048905
Notes to the Consolidated Financial Statements

Note 19 Consolidated Statement of Revenue From Operations

(Amount In INR Lakhs)

Parti For the year ended 31st | For the year ended 31st
articulars
March 2026 March 2025

Sale of Products

Domestic Sales of Products 5,584.23 5,873.13

Export Sales of Products 1.365.00 189.62
Sale of Services

Domestic Sales of Services 1,529.72 694.16

Export Sales of Services 1,607.34 730.67
Other Operating Revenue# 29.92 29.05

Total 10,116.21 7,516.62

# Includes Sale of Scrap

Note 20 Consolidated Statement of Other Income

{(Amount In INR Lakhs)

L For the year ended 31st | For the year ended 31st
Particulars
March 2026 March 2025

Interest Income 32.65 25.09

Foreign Exchange Fluctuation Income 151.57 -
Liabilities no Longer required - 8.70
Other Income 4.07 2.65
Total 188.29 36.44

Note 21 Consolidated Statement of Cost of Material Consumed

(Amount In INR Lakhs)

! For the year ended 31st | For the year ended 31st
Particulars
March 2026 March 2025
Opening balance of materials consumed 1,203.29 233.45
Add: Purchases during the year 4,859.72 4,994.04
Less: Closing balance of materials consumed 961.62 1,203.29
Total 5.101.39 4,024.19

Note 22 Consolidated Statement of Changes in Inventory of Work-In-Progress

(Amount In INR Lakhs)

For the year ended 31st

For the year ended 31st

Particulars
March 2026 March 2025
Inventories (WIP) at the beginning of the year 326.14 201.48
Inventories(WIP) at the end of the year 69.01 326.14
Total 257.13 (124.66)
Note 23 Consolidated Statement of Employee Benefit Expenses
(Amount In INR Lakhs)
Parti For the year ended 31st | For the year ended 31st
articulars
March 2026 March 2025
Salaries, Wages and Bonus 1,457.17 1.528.68
Director Remuneration 60.40 43.08
Contribution of Provident and other funds 15.17 13.73
Gratuity Expenses 47.10 12.67
Staff welfare expenses 25.44 18.63
Total 1,605.28 1,616.80

Note 24 Consolidated Statement of Finance costs

(Amount In INR Lakhs)

Particulars

For the vear ended 31st

For the year ended 31st

March 2026 March 2025
Interest Expenses
Paid to Bank 184.57 102.94
Paid to Others 76.26 74.69
Other Borrowing Costs 135.32 38.63
396.15

Total

216.25




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Notes to the Consolidated Financial Statements

Note 25 Consolidated Statement of Depreciation & Amortization expenses

(Amount In INR Lakhs)

Particulars

For the year ended 31st

For the vear ended 31st

March 2026 March 2025
Depreciation & Amortization expenses 170.90 83.87
Total 170.90 83.87
Note 26 Consolidated Statement of Other Expenses
(Amount In INR Lakhs)
; For the year ended 31st | For the year ended 31st
Tarticutars March 2026 March 2025
Power & Fuel Expenses 33.16 36.15
Foreign Exchange Fluctuation Loss & 3.20
Rates & Taxes 51.83 30.59
Insurance expenses 6.66 3.64
Rent 17.69 49.64
Bad Debts written off 298.29 11.67
Travelling and Conveyance Expenses 32499 332.01
Communication expenses 2.88 1.60
Business Promotion Expenses 7.15 11.43
Repair and Maintenance Charges 30.23 47.91
Printing and Stationery 15.05 10.15
Freight charges including loading, packing 196.49 289.34
Commission and Brokerage 127.31 79.95
Professional / Consulting Fees 76.42 47.18
CSR Expenses 8.00 -
Donation 0.05 0.60
Security Expenses 13.16 12.99
Audit Fees 4.00 4.00
Other expenses 12.63 14.80
Total 1,225.99 986.83
Note 26 (a): Payment to Auditor
(Amount In INR Lakhs)
Partenlsrs For the year ended 31st | For the year ended 31st
March 2026 March 2025
As Auditor
Statutory Audit Fees 3.00 3.00
Tax Audit Fees 1.00 1.00
4.00 4.00

Total

Note 26 (b) : Details of corporate social responsibility as per Section 135 (5) of act and rules made thereunder:

For the year ended 31st

For the year ended 31st

fachicuaes March 2026 March 2025
Amount required to be spent by the Company during the Year 7.81 -
Amount of Expenditure Incurred 3,90 -
3.91 =

Shortfall/(Excess) at the end of the year

(i) Shortfall

The company will make contribution to funds specified in Schedule VII of the Companies Act, 2013 within 6 months from the end of financial year.

(ii) Nature of CSR Activities carried out to be given
CSR donation have been made to the PM Cares Fund.

(iii) Details of related party transactions, e.g., contribution to a trust controlled by the company in relation to CSR expenditure as per relevant Accounting

Standard,

CSR have not been given to any Foundation where Promoter and relatives having Significant influence.




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Others notes to the Consolidated Financial Statements

Note 27 Consolidated Statement of Earnings Per Share

(Amount In INR Lakhs)

For the year ended 31st

For the year ended 31st

Particulars
March 2026 March 2025
Profit/ after tax 1,152.12 492.02
Basic number of equity shares during the year (Pre Bonus) 11.21 11.21
Basic number of equity shares during the year (Post Bonus) 100.92 100.92
Weighted average number of equity shares (Pre Bonus) 11.21 11.21
Weighted average number of equity shares (Post Bonus) 100.92 100.92
Basic and Diluted EPS (Pre Bonus) 102.75 43.88
Basic and Diluted EPS (Post Bonus) 11.42 4.88
Note 28 Earning/Outgo in Foreign Currency on accrual basis
(Amount In INR Lakhs)
3 For the year ended 31st | For the year ended 31st
i March 2026 March 2025
Export Sales 2,972.34 920.28
160.78 103.10

Import of goods

Note 29 Related Party Disclosure

As per Accounting Standard 18, The disclosures of transactions with Related Parties are given below:

A. Related Party

Particulars

Relationship

A L Arun Kumar Director
Sailaja Arun Kumar Director
Director

Venkatraman Murali

Mona Poddar (w.c.f. September 01, 2025)
Anandi Viswanathan (w.e.f. October 15, 2025)
Raman Appukuttan Nair

Spectraa Technology Solutions PTE. LTD.
Lumiere Technologies (FZE)

Spectraa Industries FZ-LLC

Lumiere Technologies Private Limited

Company Secretary
Chief Financial Officer
Relative of Director
Subsidiary Company
Directors are invested in this Company
Directors are invested in this Company
Enterprise over which KMP's are able to exercise significant influence

B. Related Party Transaction during the vear

(Amount In INR Lakhs)

Paritculars Nature For the year ended 31st | For the year ended 31st
March 2026 March 2025

A L Arun Kumar Remuneration 42.34 25.09
Sailaja Arun Kumar Remuneration 7.42 14.84
Venkatraman Murali Remuneration 10.64 315
Mona Poddar Remuneration 2.10 -
Anandi Viswanathan Remuneration 8.40 -
Raman Appukuttan Nair Remuneration 6.11 ST
Raman Appukuttan Nair Labour Charges Paid 173.93 138.46
Raman Appukuttan Nair Expenses Reimbursement 0.52 027
A L Arun Kumar Borrowings Taken 257.39 394.51
A L Arun Kumar Borrowings repaid 326.03 569.19
Spectraa Industries FZ-LLC Export sale of goods/services 27.27 -
Spectraa Industries FZ-LLC Advance Given/ (Recovered) 63.63
Lumiere Technologies (FZE) Expenses Reimbursement 2.99 -
Lumiere Technologies (FZE) Export sale of goods/services - -
Lumiere Technologies (FZE) Advance Given/ (Recovered) (42.41) B
Lumiere Technologies Private Limited Purchase of goods and Services 236.90 385.26
Lumiere Technologies Private Limited Sale of goods and Services 325.61 247.22
Lumiere Technologies Private Limited Advance Given/ (Recovered) (114.63) 105.34

C. Balances outsanding of Related Parties

(Amount In INR Lakhs)

Particulars

As at 31 March 2026

As at 31st March 2025

Remuneration

A L Arun Kumar
Venkatraman Murali
Mona Poddar

Mona Poddar

Raman Appukuttan Nair
Anandi Viswanathan

Trade and Other recievables
Raman Appukuttan Nair
Lumiere Technologies (FZE}
Spectraa Industries FZ-LLC

Borrowings Payable
A L Arun Kumar

Other Payables
Raman Appukuttan Nair

Advances Recoverable
Spectraa Industries FZ-LLC
Lumiere Technologies Private Limited

7.11
1.00
0.28
1.01
1.32

27432
27.44

87.03
141.73

39.31
316.73

68.64

0.07




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Others notes to the Consolidated Financial Statements

Note 30 Leasing arrangements:
As Lessee

The Group has operating lease which is renewable on periodic basis. The Group has recognised following expenses against this lease.

(Amount In INR Lakhs)

Particular

For the year ended 31st | For the year ended 31st

March 2026

March 2025

Total lease payments recognized in the Statement of Profit and Loss for all leases

17.69

49.64

Note 31 Defined employment benefits (Gratuity)

The Group provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employce who are in continuous service for a period of more than 5 years are
eligible for gratuity. The amount of gratuity on retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied

for the number of years of service. The gratuity plan is a an unfunded plan.

i. Changes in the present value of the defined benefit obligation are as follows:

(Amount In INR Lakhs)

Farticala Asat31 March 2026 | Asat 31st March 2025
Present value of defined benefit obligation as at the beginning of the year 73.13 65.80
Interest cost 4.91 4.74
Current service cost 44.96 11.10
Benefits paid (7.58) (8.46)
Actuarial loss on obligations (2.77) (0.05)
Present value obligation as at the end of the year 112.65 73.13

ii. Reconciliation of present value of defined benefit obligation and fair value of assets

(Amount In INR Lakhs)

As at 31st March 2025

Fartiolar As at 31 March 2026
Present value of defined benefit obligation as at the end of the year 112.65 73.13
Fair value of plan assets as at the end of the year - =
112.65 73.13

Net funded surplus/(liability)

iii. Current/non-current bifurcation

(Amount In INR Lakhs)

As at 31st March 2025

Particular As at 31 March 2026
Current benefit obligation 15.04 14.00
Non-current benefit obligation 97.61 59.13
112.65 73.13

Total

iv. Expenses recognized in the Statement of Profit and Loss

(Amount In INR Lakhs)

Particular For the year ended 31st | For the year ended 31st
March 2026 March 2025
Current service cost 13.68 11.10
Past Service cost 31.28 —
Interest cost 4.91 4.74
Net Acturial Loss/(Gain) (2.77) (0.05)
Gratuity Paid during the Year = 311
Total recognised in profit and loss 47.10 12.67
v. Actuarial assumptions
{Amount In INR Lakhs)
Particular For the year ended 31st [ For the year ended 31st
March 2026 March 2025
Discount rate (per annum) 7.03% 6.72%
Mortality Rate 100% of IALM 2012-14|  100% of IALM 2012-14
Retirement Age 58 58
Withdrawal Rate ( Considered Age of 58 And Above) 2.00% 2.00%
10.00% 10,00%

Salary Growth Rate

Note 32 Contingent Liabilities (to the extent not provided for)

(Amount In INR Lakhs)

Particulars As at 31 March 2026 As at 31st March 2025
Taxes, Duties and Other Demands
- Income Tax * 5.55 5.10
- GST & VAT# 30.76 29.55
- Customs Duty s
- Other = -
Total 36.31 34.65

# The company received demand notice from GST department under section 73 for Financial year 2020-21 on February 27, 2025 amounting to INR 25.85 Lakhs (including interest and penanlty).Further the
company recieved demad notice from VAT department under section 69(2) for financial year 2015-16 on January 31, 2025 amounting to INR 4.91 Lakhs (including interest and penanlty). Interest has been
calculated on demand till March 31, 2026 (i.e. Reporting Date)

The Holding Company filed appeal against both the orders with commissioner of GST(appeal) and KAT(appeal), the appeal hearing is awaited.

* The company received demand notice from income tax department under section 143(1) on March 06, 2023 for financial year 2021-22 amounting to INR 5.02 Lakhs(including interest). The company
received demand notice from income tax department under section 143(1) on December 29, 2016 for financial year 2015-16 amounting to INR 0.08 Lakhs(including interest).Further the company filed

rectification with the income tax authorities. Currently the liability on portal is INR 5.55 Lakhs



SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC0O48905
Others notes to the Consolidated Financial Statements

Note 33
The Group is a Small and Medium sized Group (SMC) as defined in the General instructions in respect of Accounting Standards notified under the Companies Act, 2013. Accordingly, the Group has complied

with the Accounting Standards as applicable to a Small and Medium sized Group.
(Amount In INR Lakhs)

Particulars As at 31 March 2026 As at 31st March 2025

75.99 893.96
8.08 z

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the vear

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the
appointed day during the year
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day

during the year
Interest due and payable towards suppliers registered under MSMED Act. for payments already made

Further interest remaining due and payable for earlier years i -
Total 84.06 893.96

* Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management.

Note : 34 Other Notes
a) The Group has not traded or invested in Crypto currency or Virtual Currency for the period covered under restatement.

b) The Group does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income duri ng the year (previous year) in the tax assessments under

the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
¢) The Group does not have any transactions with_companies struck off under section 248 of the Companies Act, 2013 for the period covered under restatement.
d) The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,

¢) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year except in respect of one vehicle loan amounting to TNR 15,00 Lakhs from Federal

1) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any Benami property.
g) The Group has not been declared Wilful Defaulter (as defined by RBI circular) by any bank or financial institution or other lenders.

h) The Group availed the short term credit facility from bank on the basis of security of Inventory and book debts and filed the quarterly retum/ statement with the bank and the same are in agreement with

books of accounts.

Note : 35 Other Notes
(i) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indircctly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(ii) The Group has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group shall:
(a) directly or indirectly lend or invest in other persons or entities idemtified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Note 36
Previous year's figures are regrouped and reclassified whereever necessay in conforming to the current year's classifications.

Note 37 Segment Reporting
The Group does not operate in any other segment it is only engaged in the business of project and process engineering, Therefore Segment reposting is not applicable in the company.

Note 38 Material Regrouping

Appropriate regrouping has been made in the Consolidated Statements of Assets and Liabilities, Profit and Loss and Cash Flow wherever required by reclassification of the corresponding items of Income,

Expenses, Assets and Liabilities in order to bring them in line with the requirements of the SEBI Regulations.
The figures have been grouped and classified wherever they were necessary and have been rounded off to the nearest rupee in lakhs. Other figures of the previous years have been regrouped / reclassified and /

or rearranged wherever necessary.
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