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NOTICE FOR 15™ ANNUAL GENERAL MEETING

Notice is hereby given that the 15" Annual General Meeting of SPECTRAA TECHNOLOGY SOLUTIONS
LIMITED will be held on Tuesday, 30™" September, 2025 at 11.00 AM at the Registered Office of the

Company situated at NO. 17/7 Ali Asker Road, Cunningham Rd, Bangalore — 560001 to transact the
following businesses: -

A. ORDINARY BUSINESSES:

1. To consider and adopt the Audited Financial Statements for the financial year ended on 31°* March,
2025 and the Reports of the Board of Directors and Auditors thereon and to consider and if thought fit,
to pass with or without modification(s) the following resolution as an Ordinary Resolution:

“RESOLVED THAT the Directors’ Report and the Audited Balance Sheet as onj"}{ggr ended 31 March,
2025 apd-the Profit and Loss Accounts for the Year ended’on 31° March, 2025 along with the Auditors’
Repor’t--.l;hg_pg'dn are hereby considefed, approved andadopted.”

'RESOLVEﬁFuRI‘H ER ‘[’Ha'f‘_':'Diéj__r_ﬁe_g:tc}__fé',_ef the Comn pa-hs,-i' 'I-::__e and are hereby autho rized to(do all such acts
and deeds to give effect to the above resolution” : <ydpat ol
2. To'appoint a Director in place of VENKATRAMAN MURALI (DIN: 089945(.‘!4) who retires by rotation.

Being eligible, he has offered himself for re-appointment as a Director of the Company. Accordingly, to
consider and, if thought fit, pass the following resolution as an ordinary resolution:

“Resolved that VENKATRAMAN MURALI (DIN: 08994504) be and is hereby re-appointed a Director of
the Company, liable to retire by rotation.”

BY ORDER OF THE BOARD

FOR SPECTRAA TECHNOLOGY SOLUTIONS LIMITED

\él_\“;.’;/ Q,\_Mtff_,/"""
P ,’/«— 1;;;::/’
ARUN KUMAR SAILAJA ARUN KUMAR

DATE: 10/ :191 2&2;& MANAGING DIRECTOR DIRECTOR

S e DIN: 03579283 DIN: 02477968
Corporate Office Manufacturing Unit 01 Manufacturing Unit 02

i i industrial arez phase
17/7, Ali Asker Road, Cunningham  4th Phase, KIADB, Plot No 88 part, B-471, Manda, RIIQO in : :
Road, Blengaluru—560052 g Industrial Area, Malur, Karnataka 563130 2, Chomu, Doongri Khurd, Rajasthar 303702

e 080 41150466 @ sales@spectraa.com @ www.spectraa.com



NOTES:

1.An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special
Business to be transacted at the Extra Ordinary General Meeting is annexed hereto and forms part of
this notice.

2. A MEMBER ENTITLED TO ATTEND AND VOTES IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE ON POLL ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
Pursuant to Section 105 of the Companies Act, 2013, a person can act as a Proxy on behalf of not more
than fifty members holding in aggregate, not more than ten percent of the total share Capital of
Company may appoint.

3. A single person as Proxy, who shall not act as a Proxy for any other Member. The instrument of Proxy,
in orde_r to-beeffective, should be deposited at the Registered Office of the Cbi:rhpany, duly completed
and signed, not later than 48 hours (Sunday is included in computation of 48 hours) before the
commencement of the Meeting. A Proxy Form is annexed hereto (Annex - A) and forms, part of this
notice:” Y a LSS . &y - LRUUI

4. In terms of Section 113 of the Companies Act, 2013, a body corporate whether a company within the
meaning of the Act or not, which is a member of this Company, may by a resolution of its Board,
authorise such person as it thinks fit to act-as representative.at any meeting of the Company and a
person so authorised shall be entitled to exercise the same powers on behalf of the Company which he
represents, as if he is an individual shareholder of the Company. A format of the authorization letter is
annexed hereto (Annex —B) and forms part of this notice.

5. The members attending the meeting are requested to fill, sign and submit at the Registered Office, a
copy of the Attendance Slip is annexed hereto (Annex — C) and forms part of this notice.

6. In accordance with the provisions of clause 1.2.4 Secretarial Standards-2 prescribed for General
Meeting of Companies, and the corresponding provisions of Companies Act 2013, a route map to the
venue of the meeting has been placed is annexed hereto (Annex —D) and forms part of this notice.
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Annex A

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules 2014- Form No. MGT-11 ]

PROXY FORM

15% Annual General Meeting — 30 September, 2025

Name of the member(s)

Registered address

E-mail =%
F el

Folio No /Clie

i
i

I/We, being the member(s), holding

shares of the above naried Com pany, hereby appoint

1 Name:

—

E-mail:

Address:

Signature

Or failing him/her

2 Name:

E-mail:

| Address:

Signature

Or failing him/her

3. Name:

E-mail:

Address:

Corporate Offfeere |

17/7, Ali Asker Road, Cunningham
Road, Bengaluru — 560052

O 080 41150466

4th Phase, KIADB, Plot No 88 part,
Industrial Area, Malur, Karnataka 563130

@ sales@spectraa.com
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as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 15" AGM of the
Company, to be held on Tuesday, 30" September, 2025 at 11:00 AM (IST) at Registered Office of the
Company and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution Resolution Vote (Optional see Note 2)
number (Please mention no. of shares)
For | Against Abstain
Ordinary Business
1. Adoption of financial statements (including
the consolidated financial statements) 2\
2 “ Appointment of Director in place of y o
__ ['VENKATRAMAN MURALI (DIN: 08994504) who
| retires by-rotation . oo :
Signed this? ool - Toms
Affix
revenue
Signature of the member Signature of the proxy holder(s) stamp of not
less than
Rel
Notes:

1. This form, in order to be effective, should be duly stamped, completed, signed and deposited at the

registered office of the Company, not less tha

before 28 September, 2025, at 4.00 PM IS 7).

2. It is optional to indicate your preference. If you leave the
against any or all of the resolutions, your proxy will be entitled to vote i

deem appropriate.
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Annex—B
(Representation Letter)

<0On the letter head of the Member (Body corporate)>
To,
SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
NO. 17/7 Ali Asker Road, Cunningham Rd,
Bangalore — 560001

Sub: Letter of Authorization to attend AGM of SPECTRAA TECHNOLOGY SOLUTIONS LIMITED on 30t

September, 2025
Dear Sir

We are in receipt of your notice dated 10.09.2025, informing and inviting to attend the 15" AGM of the
Company on 30.09.2025 at 11:00 AM. -

We hqldihg {4 equity shares in your company. We hergb\} authorize Mr./Ms. ... (failing

them) BYME. / IMS. ..o - TOTEpresent us at the said AGM
NotWithstanding, the votes cast by our representative, our vote shall be recorded as below:
Resolution Resolution i Vote (Optional see Note 2)
number (Please mention no. of shares)
For I Against | Abstain
Ordinary Business
1. Adoption of financial statements (including
the consolidated financial statements)
2 Appointment of Director in place of

VENKATRAMAN MURALI (DIN: 08994504) who
retires by rotation

We are also enclosing here a copy of the resolution passed by the Board of Directors of our company to
this effect, for your kind consideration.

Thanks & Regards
For <<Name of Body Corporate>>

Signature

Name of Person:

Designation:

Date of Signing:

Note:

1. The authorized representative shall carry a copy of this letter duly signed, and provide at the venue of
the AGM, before the commencement of the meeting.

2. It is optional to indicate your preference. If you leave the for’,’ against’ or ‘abstain’ column blank
against any or all of the resolutions, your proxy will be entitled to vote in the manner as he/she may
deem appropriate.
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Annex-C
Attendance Slip
15" Annual General Meeting — 30 September, 2025

Folio no./Client ID/DP ID :

Number of shares held:

igd)
L% &

| certiﬁv--t‘hatfj;fa“f:n a member}prow_ authorized represe_nta‘:-ive for the member of the Company.

I :ﬁ:eréﬁv rem ri’ly préserice at he 15" Anndal General Meeting of the Compan{i"éﬁ:iﬁd;iﬁ? Ali Asker
Road, Curningham Rd, Bangalore — 560001 on Tuesday, 30" September, 2025 at 11:00 AM.

Name of the member/proxy Signature of the member/proxy
(in BLOCK letters)

Note: Please fill up this attendance slip and hand it over at the entrance of the meeting hall. Members
are requested to bring their copies of Annual Report to the AGM.
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Annex D
Route Map

The map has been drawn up from City Railway Station, and is an image file from Google maps.
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BOARD’S REPORT
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‘(our Directors are pleased to present their 15" Annual Report on the affairs of the Company for the
financial year 2024-25 together with Audited Financial Statements and the report of the Auditors

thereon.

1. FINANCIAL SUMMARY / HIGHLIGHTS/ STATE OF THE COMPANY’S AFFAIRS:

The Company’s financial performance, for the year ended March 31, 2025:

750869485

(Amount in Rs)

TotalRevenue _ 755306058 974385094
Total Expenses 680777190 680338872 — | = 946114224
Profit Before Tax 713736136 27210813 74977186 28270869
Less: Current Tax 23072457 | | 7728473 33072457 7728473
Prior Period Taxes& 2702256 467095 2702256 467095
Deferred Tax

Income Tax earlier years - £ 5
Profit For The Year 47961424 19015245 49202473 20075301

2. TRANSFER TO GENERAL RESERVE

No amount is proposed to be transferred to General Reserves.

3. DIVIDEND

Considering the eventual capital needs and absence of adequate distributable profits your
Directors are not recommending any dividend for the members during the year.

4. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no

dividend declared and paid last year.
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5.SHARE CAPITAL

A. ISSUE OF EQUITY SHARES WITH OUT DIFFERENTIAL RIGHTS

“The Company has not issued any equity shares with differential voting rights during the
financial year under review. Accordingly, the provisions of Section 43(a)(ii) of the Companies
Act, 2013 read with Rule 4(4) of the Companies (Share Capital and Debentures) Rules, 2014
are not applicable.”.

B. PARTICULARS OF EMPLOYEE STOCK OPTION SCHEME
During the year, the Company has not approved and issued any stock options to its
employees.

C. ISSUE OF SWEAT EQUITY SHARES ®

_.ui"ing_ghe year, the Company has not approvedand issued any sweat equity shares.

il

6..SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

“The“Conipany hasopened a new Subsidiary in Singapore on 5t April 2021 in which 90% of share
are owned by Company and 10% are owned by Mr. Arun KumaF who is the Managing Director of
our Company. We don’t have any Joint venture or Associate Company and there are no
Companies which became or seized to be a, Joint venture or Associate Company, or seized to be a

Subsidiary.

SL.No | Particulars Nature of Relationship | Percentage of
Holding

1. Spectraa Technology Solutions PTE Ltd Subsidiary 90%

7. STATE OF COMPANY’S AFFAIRS

The Company is carrying in the business of designing and implementing all kinds of technical and
engineering technology solutions. Directors confirm that, during the year there was no change in
the nature of business of the company.

8. MATERIAL CHANGES AND COMMITMENT AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company have
occurred between the ends of the financial year to which this financial statement relate on the

date of this report.
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9. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS

There are no significant/material orders passed by any of the Regulators or Courts or Tribunals or
any of the Authorities impacting the going concern status and Company’s operations in future.

10. BOARD OF DIRECTORS

The Composition of the Board as on March 31, 2025, is as below:

Sl. No | Name of the Director Designation Appointment Date
1 | SAILAJA ARUN KUMAR Director 20/01/2009
5 Chairman Managing & '__95/06/2014
| ARUN KUMAR Director (R)
3" VENKATRAMAN MURALI D<o 18/12/2020

4 i i
Aek fle= !

Ten Board Meetings were held during the Financial Year ended March 31, 2025 i.e. 28/05/2024,
12/09/2024; 13/05/2024, 20/11/2024, 27/11/2024, and 07/02/2025.The maximum gap between any
two Board Meetings was less than one Hundred and Twenty days. The names of members of the
Board, their attendance at the Board Meetings are as under:

B SAILAJA ARUN KUMAR
2 ARUN KUMAR 6/6
3 VENKATRAMAN MURALI 6/6 =Y

12. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

During the financial year 2024-25, No change in the composition of Board of Directors of the
Company.

13. DECLARATION OF INDEPENDENT DIRECTORS

LA N S e — — — — —m———

The provision of Section 149 for appointment of Independent Directors does not apply to the

Company.
14.STATUTORY AUDITORS
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pursuant to the provisions of Section 139, 142 and other applicable provisions, if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof, for the time being in force), M/s Bhojak
Lunawat & Company, Chartered Accountants, having Firm Registration No. [027566C], be and is
hereby appointed as the Statutory Auditor of the Company, to hold office for a term of five (5)
consecutive financial years, commencing from the conclusion of this Annual General Meeting
until the conclusion of the Annual General Meeting to be held in the year 2030, at such
remuneration as may be fixed by the Board of Directors in consultation with the Auditor,

15, STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Board of Directors of your Company is of the opinion that there is no risk which may threaten
the vergfg_;::istence of the Company. However, the measures have been také‘h 1o mitigate the risks
that areidentified in the course of the business of the Company

3 ”

16 FIXEDDEPOSITS

_H\g_o_ur,Cq_rnpany has not accepted any fixed deposit from the public within the meaning of Section
73 of the Companies Act, 2013, read with the' Companies (Acceptance of Deposit) Rules, 2014
made there-under and, as such, no amount of principal or interest was outstanding on the date
of the Balance Sheet and also on the date of this Report.

17. PARTICULARS OF EMPLOYEE

As stated in rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 the particulars of employee who has received remuneration exceeding
the limit is NIL

18.CORPORATE SOCIAL RESPONSIBILITY (CSR)

The provisions of Section 135 of the Companies Act, 2013 is not applicable to the Company as per
the thresholds mentioned therein and hence the Company has not developed and implemented
any Corporate Social Responsibility initiatives.

19. DIRECTORS’ RESPONSIBILITY STATEMENT

Your Directors declare as prescribed under sub Section 5 of Section 134 of the Companies Act,
2013, as amended up-to-date, that:

a. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b. The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period;
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c. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d. The Directors had prepared the annual accounts ona going concern basis; and

e. The Directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.
f. The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

20. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place a policy for prevention of. sexual harassment "-ﬁ;%a'ccordance with the
req%uirem'EHts of the Sexual Harassment of women' at workplace (Prevention, Prohibition &
_Redressal)dAct, 2013, Intéfnal Complaints _Committee has-been set up to redress complaints
--A-u-Eﬁeeﬁtéﬂ'.‘.rﬂﬁardi.ﬁs sextal- haﬂrﬁaSﬁsment..-Nl employees (permanent, contractual,temporar\;
trainges) are covered under this policy. The Company did not receive any complain during the
year-2024-25.

21. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY THE COMPANY

The Company has made Investment of Rs. 4,95,000 in new subsidiary which was opened in
Singapore on 5 April, 2021 and the company has not provided Loans or Guarantees to any other
Company.

22. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions that were entered into during the financial year ended 31st March,
2025 were on an arm’s length basis and were in the ordinary course of business. Therefore, the
provisions of Section 188 of the Companies Act, 2013 were not attracted. The particulars of
contracts or arrangements with related parties referred to in sub section (1) of Section 188 of the
Companies Act, 2013 entered by the Company during the financial year ended 31st March, 2025
is annexed hereto as Annexure | in the prescribed Form AOC-2 and forms part of this report.
However, the disclosure of transactions with related party for the year, as per Accounting
Standard -18 Related Party Disclosures is given in Note to the Balance Sheet as on 31st March,
2025.

23. LOAN FROM DIRECTORS
The Company has not obtained loan from, Directors of the Company and the declaration from

the Director under Rule 2(c) (viii) of the Companies (Acceptance of Deposits) Rules, 2014 has
been received in this regard.
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24. QUALIFICATIONS, RESERVATIONS AND COMMENTS OF THE BOARD OF DIRECTORS

The Statutory auditors have not made any adverse remark or comment in their report. Hence
does not call for any comment from your Directors in this regard.

25.THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY

AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE END OF
THE FINANCIAL YEAR

During the year, no applications were made under Insolvency and Bankruptcy Code 2016.

26.THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR
FINANCIALINSTITUTIONS ALONG WITH THE REASONS THEREOF

L !i}_qrin:g'. the year, t_he;;_t_irr(;ggny.:h_as_; not apfed forv'c;ne;_time settlement of outstanding loans from
Bank and/or Financial Institutions

27.STATUTORY INFORMATION

The particulars as prescribed under Section 134 (3)(m) of the Companies Act, 2013, read with the
Companies (Accounts) Rules, 2014 are set out hereunder:

» ENERGY CONSERVATION

Your Company is committed to a high standard of energy conservation and provision of a
safe and healthy workplace. Adequate measures have been taken to reduce energy
consumption by using energy-efficient computer terminals and by installing energy-efficient
equipments, incorporating the latest technology and the impact of the above measures are
that they have resulted in gradual savings of energy.

» TECHNOLOGY ABSORPTION, ADAPTATION & INNOVATION

Your Company is constantly carrying out its technology adaptation and innovation activities,
so that new and improved products with cost effective means could be manufactured which
could benefit the customers of the Company. However, the Company in the current year of
reporting has not incurred any marked expenditure under this head.

» FOREIGN EXCHANGE EARNINGS AND QuUTGO
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The foreign exchange earnings and outgo are given below:
Particulars 2024-25 (Amtin INR Lakhs) 2023-24 (Amtin INR
Lakhs) |
Foreign Exchange Earnings 912.35 1684.60 '
Foreign Exchange outgo | 103.10 442.54 ‘

28.INTERNAL CONTROL SYSTEMS AND STANDARDS

L8 AN ERNAL LUININGL I ) L O —

The Company has built adequate internal control systems towards achieving efficiency and
effectiveness in operations, optimum utilization of resources, cost reduction and effective

monitoring thereof as well as compliance with all applicable laws.

29.FRAUDS REPORTED BY AUDITORS

i y A

ety
(R
\ A

.Durina.ﬁé';?ea r, no fraud has been re ported by the ﬁudifbm-'--wh_i_ch are reqfiif’eﬂ"té report under
sub section (12) of Section 143 of the Companies Act, 2013 other than those which are

reportable-to the central government.

30.EXTRACT OF ANNUAL RETURN

“pyrsuant to the amended provisions of Section 92(3) of the Companies Act, 2013 and Rule 12 of
the Companies (Management and Administration) Rules, 2014, the extract of the Annual Return

in Form MGT-9 is not required to be annexed to this Report.”

31.COST RECORD

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as
the Central Government of India has not specified the maintenance of cost records for any of the

products of the Company.

32.SECRETARIAL AUDIT

The provisions of Section 204 regarding Secretarial Audit are not applicable to your Company.

33. COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has complied with applicable secretarial standards.

34 WEB LINK OF ANNUAL RETURN, IF ANY

The Company doesn’t having any website. Therefore, no need to of publication of Annual Return.
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35. ACCLAMATION

We thank our customers, vendors, investors, and bankers for their support during the year,
without the respective contributions of which, the Company would not have been able to reach
the current pasition. We are humble in acknowledging the participation and involvement of each
one of them, and due to the existence of several such parties, your Directors do not intend
making any special mention of any one or few of them, but however, expect the continued co-
operation and involvement with Company’s activities in the future as well. We place on record
our appreciation of the contribution made by our employees at all levels. Our current growth
was made possible by their hard work, leadership, co-operation and support.

Your Directors wish to thank the Government Authorities and the various Government Agencies
for their support and valuable guidance provided to the Company and(look forward to their
contifiied support in the future. g e
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For and on Behalf of the Board of Directors

/S SPECTRAA TECHNOLOGY SOLUTIONS LIMITED

~ {_,., _\t\::/ g W«-

ARUN KUMAR SAILAJA ARUN KUMAR
MANAGING DIRECTOR DIRECTOR
DATE: 10/09/2025
PLACE: Bﬂ{NG{\l.ORE DIN: 03579283 DIN: 02477968
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Annexure- |

AOC2
Form for disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third provision thereto

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

I. Details of contracts or arrangements or transactions not at arm's length basis:

ureefc /a#gang men : I Py
wf& ,;g " 4 _9»'" ? % ; LML

Duratmn of the contracts ¥ arrangements/transactaons B
|-Salient. terms-.of .the contracts or arrangements or transactlons Nil
(d) including the value, if any wHl=. al |

Justification for entering into such cantracts or 3rrangements or Nil
(e) transactions !
(f) date(s) of approval by the Board Nil |
(g) Amount paid as advances, if any: Nil o

Date on which the special resolution was passed in general Nil
(h) meeting as required under first proviso to section 188 B

II. Details of contracts or arrangements or transactions at arm 's length basis:

ARUN KUMARAL

Name(s) of the related party and nature o frelationsh S

=
(b) Nature of contracts/arrangements/transactions SALARY |
(c) Duration of the contracts /arrangements/ transactions UPFRONT
(d) Salient terms of the contracts or arrangements of transactions 25,09,000
including the value, if any
(e) date(s) of approval by the Board, if any Nil |
(f) Amount paid as advances, if any: Nil J|
Corporate Office Manufacturing Unit 01 Manufacturing Unit 02
CO industriél arez. phase
1717, Ali Asker Road, Cunningham 4th Phase, KIADB, Plot No 88 part, -471, Manda, RIl
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(a) Namels) of the related party and nature of relationship T NALINISAILAJA.
(b) Nature of contracts/arrangements/transactions SALARY
() Duration of the contracts /arrangements/ transactions UPFRONT T
(d) Salient terms of the contracts or arrangements of transactions 14,84,000
including the value, if any @i‘\l
=1 ”‘&‘;-;;g}l ; A/
the Board, ifany” & </~ Nil
4 J
; HERE
{} ............ ae(s) of telat y re lionship Tk s AK NAIR
(b) Nature of contracts/arrangements/transactions LABOUR CHARGES
PAID
(c) Duration of the contracts /arrangements/ transactions UPFRONT
(d) Salient terms of the contracts or arrangements of transactions 1,38,45,708 2
including the value, if any
(e) date(s) of approval by the Board, if any Nil
(f) Amount paid as advances, if any: Nil
B
Corporate Office Manufacturing Unit 01 Manufacturing Unit 02
1717, Ali Asker Road, Cunningham 4th Phase, KIADB, Plot No 88 part, B-471, Manda, RHQO industrlfﬂ arez, phase
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f the related party an AK NAIR
(b) Nature of contracts/arrangements/transactions EXPENSES
REIBURSEMENT
(c) Duration of the contracts /arrangements/ transactions UPFRONT N
(d) Salient terms of the contracts or arrangements of transactions 1,58,249
including the value, if any
® .
Nil
'
igg)

- .gj é‘ @ "__% t:_: %{:2 ]l i:
(a) Name(s) of the related party and nature of relationship ‘Lumiere
Technologies
Private
Limited )
(b) Nature of contracts/arrangements/transactions RECEIVABLE
(c) Duration of the contracts /arrangements/ transactions UPFRONT B
(d) Salient terms of the contracts or arrangements of transactions 22,35,744
including the value, if any
(e) datel(s) of approval by the Board, if any Nil o
(f) Amount paid as advances, if any: Nil E
T 1
Corporate Office Manufacturing Unit 01 Manufacturing Unit 02

4th Phase, KIADB, Plot No 88 part,
Industrial Area, Malur, Karnataka 563130

1717, Ali Asker Road, Cunningham
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umiere

Technologies
Private
Limited

(b) Nature of contracts/arrangements/transactions

Sale of
Goods

(c) Duration of the contracts /arrangements/ transactions

UPFRONT

& cludingtheva[ue,gany s

(@ s lient terms of the contracts or arrangemt:e:g%of transactions (I¢) | 2,08,85,834
¢

Amount paid as advances, if any:

|

Fld "”fe(sl,"‘fu"f@ﬁ'ﬁ’m”rpgi% Boarditany; ~ b 7~ Nl
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For and on Behalf of the Board of Directors

M/S SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
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ARUN KUMAR
MANAGING DIRECTOR

DATE: 10/09/2025
DIN: 03579283

PLACE: BANGALORE
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BHOJAK LUNAWAT & COMPANY

Chartered Accountants

Near India Book House Hanuman Gali,
Opposite Income Tax, Rani Bazar,
Bikaner — 334001, Rajasthan.

INDEPENDENT AUDITORS’ REPORT

To the Members of Spectraa Technology Solutiens Limited
Report on the Audit of the standalone financial statements
Opinion

We have audited the standalone financial statements of Spectraa Technology Solutions Limited (“the
Company™), which comprise the standalone balance sheet as at March 31, 2025, and the standalone
Statement of Profit and Loss, and standalone statement of cash flows for the year then ended, and Notes
to the standalone financial statements, including a summary of significant accounting policies and other
explanatory information.,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and
its financial performance, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of The Companies Act, 2013. Our responsibilities under those standards are further described
in the Auditors’ Responsibilities for the Audit of the standalone financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Fthics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current year. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of Key Audit Matters as per SA 701, Key Audit Matters are not applicable to the Company
as it unlisted in India.

Information Other than the standalone financial statements and Auditors’ Report Thereon
The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s Annual Report but does not

include the standalone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the standalone financial
statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
statements.

We give in “Annexure A" a detailed description of Auditors’ responsibilities for Audit of the standalone
financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give.in

“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Ordé,atd EEE\:Q

extent applicable.
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2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The standalone balance sheet, the standalone statement of profit and loss, and the standalone
statement of cash flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules 2014.

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure C”.

() With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial
Position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which are required to be transferred to the Investor Education and
Protection Fund by the Company.

1) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

2) The Management has represented, that, to the best of it’s knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party




BHOJAK LUNAWAT & COMPANY
Chartered Accountants

(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

3) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice
that has caused us to believe that the representations under sub-clause (iv) as
provided under (1) and (2) above, contain any material mis-statement.

v. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software and the audit trail has been preserved by the Company as per the
statutory requirements for record retention. Further, during the course of our audit we did
not come across any instance of audit trail feature being tampered with.

3. Inour opinion, according to information, explanations given to us, the remuneration paid by the
Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule v of the Act and the rules thereunder.

For BHOJAK LUNAWAT & COMPANY
Chartered Accountants
ICAI Firm Registratio

Prafful Bhojak ) e
Partner ———
Membership No.: 166845
UDIN: 25166845BMIQI1J3062
Place: Bikaner

Date: 05 September, 2025
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Near India Book House Hanuman Gali,

Opposite Income Tax, Rani Bazar,

Bikaner — 334001, Rajasthan.

Annexure A To The Independent Auditors® Report on even date on the standalone financial statements of

Spectraa Technology Solutions Limited

Auditors® Responsibilities for the Audit of the standalone financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has internal financial controls with reference to
Standalone financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management.

Conclude on the appropriateness of Management's usc of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the Standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial statements, including
the disclosures, and whether the Standalone financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Bhojak Lunawat & Company
Chartered Accountants
ICAI Firm Registration No.: 027566C

Partner
Membership No.: 1668 =
UDIN: 25166845BMIQIJ3062
Place: Bikaner

Date: 05 September, 2025
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Near India Book House Hanuman Gali,

Opposite Income Tax, Rani Bazar,

Bikaner — 334001, Rajasthan.

Annexure B To Independent Auditors® Report of even date on the standalone financial statements of
Spectraa Technology Solutions Limited for the year ended March 31, 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors” Report]

(@) (A) The Company has maintained proper records showing full particulars including quantitative details

and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment have been physically verified by the Management at reasonable intervals

during the year and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us, there are no immovable properties, and

accordingly, the requirements under paragraph 3(i)(c) of the Order are not applicable to the Company.

(d) According to the information and explanations given to us, the Company has not revalued its Property,

Plant and Equipment and its intangible assets both. Accordingly, the requirements under paragraph
3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or pending

ii.

1l

against the Company for holding Benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder. Accordingly, the provisions stated in paragraph 3(i) (e) of the Order
are not applicable to the Company.

(a) The inventory has been physically verified during the year by the Management. In our opinion, the
frequency of verification, coverage & procedure is of such verification reasonable and appropriate. No
discrepancies were noticed on verification between the physical stocks and the book records that were
more than 10% in the aggregate of each class of inventory.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate from Banks/financial institutions on the basis of security of current assets. The Company has
filed quarterly returns or statements with such banks, receipted copy of quarterly statement and stock
statements is not available with the company. Hence we are unable to comment on this clause.

The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liability
Partnerships (LLP) or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013 (*‘the Act’"). Accordingly, the provisions stated in paragraph 3 (iii) of the Order
are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act, in respect of loans, investments,
guarantees and securities made.

In our opinion and according to the information and explanations given to us, there are no amounts
outstanding which are in the nature of deposits within the meaning of Sections 73, 74, 75 and 76 of the
Act and the rules framed thereunder as on March 31, 2025 and the Company has not accepted any

deposits during the year. !
\}.’f.awﬁf & AN
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vi. According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the products
manufactured by it (and/ or services provided by it). Accordingly, clause 3(vi) of the Order is not
applicable.

Vil

(a)  According to the information and explanations given to us and the records of the Company examined by
us, in our opinion, undisputed statutory dues including provident fund, employees’ state insurance,
income-tax, duty of custom, goods and service tax, cess and other statutory dues have not been regularly
deposited with the appropriate authorities and there have been many delays.

(b)  According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees’ state insurance, income-tax, duty of custom, goods and service tax, cess and
other statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable.

(c)  According to the information and explanation given to us and the records of the company examines by
us, there are no dues of income tax, good and service tax, customs duty, cess and any other statutory
dues which have not been deposited on account of any dispute.

viii.  According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the year
in Tax Assessment of the Company. Also, there are no previously unrecorded income which has been
now recorded in the books of account. Hence, the provision stated in paragraph 3(viii) of the Order is
not applicable to the Company.

ix
(a) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority

(c) In our opinion and according to the information and explanation provided to us, money raised by
way of term loans during the year have been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the Standalone financial statements of the company, we report that no
funds raised on short-term basis have been used for long-term purposes by the company.

(e) According to the information explanation given to us and on an overall examination of the
Standalone financial statements of the Company, we report that the company has not taken any
funds from an any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
securities, joint ventures or associate companies.

x. (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions stated in paragraph 3 (ix) of
the Order are not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the,-—,h_‘
records of the Company, the Company has not made any preferential allotment or private placement of ?
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shares or fully or partly convertible debentures during the year as per requirements of the section 42 and
section 62 of the Companies Act, 2013. Accordingly, clause 3(x)(b) of the Order is not applicable.

xi. (a) During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance of material fraud by the Company or
on the Company by its officers or employees.

(b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not
applicable to company.

xii. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions stated in paragraph 3 (xii) (a) to (c¢) of the Order are not
applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with Sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the Standalone financial
statements as required by the applicable Indian accounting standards.

xiv. (a) In our opinion and based on our examination, the Company does not require to comply with
provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of the
Order are not applicable to the Company.

(b) The company did not have an internal audit system for the period under audit.

xv. According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, provisions stated in paragraph 3 (xv) of the Order are not applicable
to the Company.

xvi. (a) In our opinion, the Company is not required to be registered under Section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi) (a) of the
Order are not applicable to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the reporting
under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not
applicable to the Company.

(d) The Company does not have any CIC as a part of its group. Hence, the provisions stated in paragraph
clause 3 (xvi)(d) of the Order are not applicable to the Company.

xvii, Based on the overall review of Standalone financial statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year. Hence, the
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xix. According to the information and explanations given to us and based on our examination of financial
ratios, ageing and expected date of realisation of financial assets and payment of liabilities, other
information accompanying the Standalone financial statements, our knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertainty exists as on the date of audi
report and the Company is capable of meeting its liabilities existing at the date of Standalone balance
sheet as and when they fall due within a period of one year from the Standalone balance sheet date.

xx. According to the information and explanations given to us, the provisions of section 135 of the Act are
not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the Order are not
applicable to the Company.

xxi.  The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements
of the Company. Accordingly, no comment has been included in respect of said clause under this report.

For BHOJAK LUNAWAT & COMPANY
Chartered Accountants
ICAI Firm Reg1slrat1c|n No 02.7566C

(7\"

Prafful Bhojak
Partner
Membership No.: 166845
UDIN: 25166845BMJQ113062
Place: Bikaner

Date: 05 September, 2025




BHOJAK LUNAWAT & COMPANY
Chartered Accountants

Near India Book House Hanuman Gali,

Opposite Income Tax, Rani Bazar,

Bikaner — 334001, Rajasthan.

Annexure C To The Independent Auditors’ Report of even date on the standalone financial statements of
Spectraa Technology Solutions Limited.

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to Standalone financial statements of Spectraa
Technology Solutions Limited (“the Company”) as of March 31, 2025 in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
Standalone financial statements and such internal financial controls were operating effectively as at 315 March
2025, based on the internal financial controls with reference to Standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India(the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based on
the internal control with reference to Standalone financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI)
(the “Guidance Note™). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Act, 1o the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether internal financial controls with reference to Standalone financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial controls with
reference to Standalone financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to Standalone financial statements included obtaining an understanding of internal
financial controls with reference to Standalone financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to Standalone financial statements.

Meaning of Internal Financial Controls With Reference to Standalone financial statements




BHOJAK LUNAWAT & COMPANY
Chartered Accountants

A Company's internal financial control with reference to Standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control with reference to Standalone financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Standalone financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of Management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone financial statements

Because of the inherent limitations of internal financial controls with reference to Standalone financial
statements, including the possibility of collusion or improper Management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Standalone financial statements to future periods are subject to the
risk that the internal financial control with reference to Standalone financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For BHOJAK LUNAWAT & COMPANY

Chartered Accountants

ICAI Firm Registration No.: 027566C
e

i

-

F ='I« [ BIK lﬁ\i/%“

' \:A /g },/
Prafful Bhojak ‘-.-\_\ o /)
Ve

Partner N\ s
Membership No.: 166845
UDIN: 25166845BMIQII3062
Place: Bikaner

Date: 05 September, 2025



SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Standalone Statement of Assets and Liabilities

EQUITY AND LIABILITIES
Sharcholders' Funds
(a) Share Capital 2 11213 11212
(b) Reserves and Surplus 3 1,076.75 597.13
Non-Current Liabilities
(a) Long-Term Borrowings 4 375.57 368.30
(b) Long-term Provisions 59.13 59.97
(c) Deferred Tax Liabilities (Net) 6 2645 -
Current Liabilities
(2) Short-Term Borrowings 7 1,34532 1,050.91
(b) Trade Payables 8
Total Outstanding dues of micro enterprises and small enterprises; and £93.96 1,032.11
Total Outstanding dues of creditors other than micro enterprises and small
enterprises 1,933.44 1.409.89
(c) Other Current Liabilities 9 4,020.70 1,589.56
(d) Short-Term Provisions 10 14,00 895
Total 9,857.46 6.229.01
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(i) Tangible Assets 823.07 860.05
(ii) Intangible Assets 11 6.61 1.16
(iii) Capital Work-In-Progress 125.07 -
{b) Non-Current Investments 12 35631 60.66
(c) Deferred Tax Asset (Net) 13 - 0.07
Current Assets
(a) Inventories 14 1,529.43 434.95
(b) Trade Receivables 15 4,157.04 3,342.14
{c) Cash and Cash Equivalents 16 46.30 343.45
(e) Short Term Loans and Advances 17 2,787.80 1,163.91
(f) Other Current Assets 18 2581 22.64
Total 9,857.46 6,229.01

Summary of Significant accounting policies
See accompanying notes to the Financial Statements.

In terms of our report attached

BHOJAK LUNAWAT AND COMPANY
Chartered Accountants

Prafful Bhojak
Partner
Membership No. - 166845 J
FRN. - 027566C

Place : Bikaner

Date: 05 september, 2025

UDIN: 25166845BMIQLI3062

For and on Behalf of the Board of Dircctors
SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905

ARUN KUMAR SAILAJA ARUN KUMAR
Managing Director Director

DIN: 03579283 DIN: 02477968

Place : Bangalore Place : Bangalore

Date; 05 september, 2025

Mol

MONA PODDAR
Company Secretary
Membership No. A48469
Place : Bangalore

Date; 05 september, 2025

Date: 05 september, 2025




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED

U74999KA2009PLC048905
Standalone Statement of Profit and Loss

(Amount in
S

INR Lakhs)
T

Revenue From Operati ¢ .9
Other Income 20 36.44 71.7¢
Total Revenue 7,545.13 8,942.71 |
Expenses :

Cost of Materials Consumed 21 4,020.55 5,761.35
Changes in Inventories of Work-In-Progress 22 (124.66) 200.22
Employee Benefits Expenses 23 1,616.80 1,696.2°
Finance Costs 24 214.67 175.86
Depreciation and Amortisation Expenses 25 83.87 50.77
Other Expenses 26 996.54 777.17 |
Total Expenses 6,807.77 8,670.61 |
Profit Before Tax 737.36 27211 |
Tax expense:

Less: Current Tax 230.72 77.2%
Less: Prior Period Taxes 0.50 -
Add: Deferred Tax 26.52 4.6
Profit for the period 479.61 190.1°
Earning per equity share:

Basic and Diluted EPS 42.77 16.90

Summary of Significant accounting policies
See accompanying notes 10 the Financial Statements.

In terms of our report attached
BHOJAK LUNAWAT AND COMPANY
Chartered Accountants

nHcAMNE

. D i

Prafful Bhojak
Partner
Membership No. - 166845
FRN. - 027566C

Place : Bikaner

Date: 05 september, 2025
UDIN: 25166845BMJQII3062

For and on Behalf of the Board of Directors
SPECTRAA TECHNOLOGY SOLUTIONS LIMITED

U74999KA2009PLC048905

ARUN KUMAR
Managing Director

DIN: 03579283

Place : Bangalore

Date: 05 scptember, 2025

1

SAILAJA ARUN KUMAR
Director

DIN: 02477968

Place : Bangalore

Date: 05 september, 2025

Mowdd-

MONA PODDAR
Company Secretary
Membership No. A48469
Place : Bangalore

Date: 05 september, 2025 J




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
174999 KA2009PLCO48905
Siandalone Statement of Cash Flow

(Amount in INR Lakhs)
P amcnlars : For the year ended 31st | For the year ended 31st

TR R Ak S o e March 2025 ‘March 2024
(A) Cash Flow from Operating Activities:
Net Profit before tax 737.36 272.11
Add:
Depreciation 83.87 59.72
Finance Cost 214.67 17588
Foreign Exchange Fluctuation Loss 16.64 -
Gratuity Expense 1267 §.54
Less:
Interest Income 25.09 2532
Foreign Exchange Fluctuation Gain - 43.19
Operating profit/(loss) before working capital changes 1,040.13 447.73
Changes in operating assets/liabilities
Increase /(Decrease) in Trade Payables 38540 157.74
Increase /(Decrease) in Other Current Liabilities 243114 (472.23)
Increase /(Decrease) in Provisions (8.46) (2.11)
Increase /(Decrease) in Deposits held as margin money - -
(Increase)/ Decrease in Inventories (1,094.50) 965.95
(Increase)/ Decrease in Trade Receivables (831.54) (1,605.53)
(Increase)/ Decrease in Loans and Advances (1,623.90) 530.77
(Increase)/ Decrease in Other Current Assets (3.17) 109.18
Cash Generated from Operations {745.03) (316.22))
Direct Taxes Paid 231.22 7128
Net cash vsed in Operating Activities 63.88 54.22 |
(B) Cash flow from Investing Activities
Purchase of Fixed Assets (17941) (423.83)
Sale of Fixed Asstts 2.00 248.76
(Investment)/Redemption during the Period (295.65) (54.59)
Interest Received 25.09 25.32
Net cash used in Investing activities (447.98) (204.34)
(C) Cash flow from Financing activites
Repayment of Long Term Borrowings (436.36) (169.23)
Proceed of Long Term Borrowings 496.09 17391
Finance Cost (214.67) (175.8%)
Net of Short Term Borrowings 241.89 359.15
Net eash from Financing Activities 86.96 187.95
Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) (297.15) 37.83
Opening Cash and Cash Equivalents 343.45 305.63
Cash and Cash Equivalents closin balance 46.30 343.46

Summary of Significant accounting policies
See accompanying notes to the Financial Statements.

In terms of our report atteched
BHOJAK LUNAWAT AND COMPANY
Chartered Accountants

Prafful Bhojak
Partner
Membership No. - 166845
FRN. - 027566C

Place : Bikaner

Date: 05 september, 2025
UDIN: 25!66845BMJQI13062

For and on Behalf of the Board of Directors
SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905

ARUN KUMAR
Managing Director

DIN: 03579283

Place : Bangalore

Date: 05 september, 2025

Director
DIN: 02477968

SAILAJA ARUN KUMAR

Place : Bangalore
Date: 05 september, 2025

Mowil-

MONA PODDAR
Company Secretary
Membership No. A43469
Place : Bangalore

Date: 05 september, 2025




SPECTUAA TECHNOLDGY SULUTIONS LIMITED
UTHPKAIRIPLOBNWS

Note 1 Standalune Soatrment of Share capital
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SPECTRAA TECHNOLOGY SOLUTIONS LIMITEDR
LTS RAIB L BSOS
Notes 0 the Stnndalone Floancial Statemeaty

Nute 11 Standalone Statemnent of Property, Flant & Equipments & Dntangible Aneiy
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SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLCO048905
Notes to the Standalone Financial Statements

Note 12 Standalone Statement of Non Curreat Investiments

(Amount In INR Lakhs)

Unquoted

Spectraa Technology Solutions PTE Lid 4,95 495
Fixed Deposit 351.36 55.71
Total 356.31 60.66
Note 13 Standalone Statement of Deferred Tax Assets
(Amount In INR Lakhs)
Timing Difference on account of: !
Difference between book value of Depreciable Assets as per Books of Account and WDV as per Income Tax Purposes - 0.30
Total Timing Difference - 0.30
Deferred Tax Assets
Fixed Asset : Impact of difference between tax depreciation and depreciation/amortization charged for the financial reporting
e 0.07
= 0.07

Total Deferred Tax Assets

Note 14 Standalone Statement of Inventories

(Amount In INR Lakhs)

 Particulars As ut 31st March 2024

Raw Material 23345
Work-In-Progress 201.48
Total 434.93

Note 15 Standalone Statement of Trade Receivables

: .a. 1 Em......_..w:.nm.

(Amount In INR Lakhs)

Unsecured , considered good

,157.04

3.342.14

4,157.04

3,342.14




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
UT74999KA2009PLCO48905
Notes to the Standalone Financial Statements

Note 15.1 Ageing Schedule of Trade Reeeivable as at 31st March 2025

b

i

Undisputed Trade Receivables - Considered Qc._ug

| Less than 6 Months

(Amount In INR Lakhs)

2,686.31

4,157.04

Undisputed Trade Receivables - Considered Doubtful - - E - = -
Disputed Trade Receivables - Considered Good - o > i 2 2
Disputed Trade Receivables - Considered Doubtful = 2 : & . -
Less: Provision for Doubtful Debts = 3 " & = -
Total 2.686.31 716.23 565.91 59.13 129.46 4,157.04

Note 15.2 Ageing Schedule of Trade Receivable as at 31 March 2024

(Amount In INR Lakhs)

PR _ e S TAe 6 Months - 1 Year " More than 3 Years | Total

Undisputed Trade Receivables - Considered Good 753.31 163.88 3,342.14
Undisputed Trade Receivables - Considered Doubtful - s A - 5 =
Disputed Trade Receivables - Considered Good = = 4 = = -
Disputed Trade Receivables - Considered Doubtful - - = i = =
Less: Provision for Doubtful Debts - = 2 £ . &
Total 2,047.25 753.31 296.26 81.44 163.88| 3,342.14

Note 16 Standalone Statement of cash and cash equivalents

(Amount In INR Lakhs)
nmﬂ En_qa. NS

Bank Balance in Current Accounts

2.74

Cash in hand 0.76
Deposits held as Margin Money 339.95

Total

343,45




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLCO48905
Notes 1o the Standalone Financial Statements

Note 17 Standalone Statement of Short Term Loans and Advances

(Amount In INR Lakhs)
= 7

Advance to Employees

Advance to Vendors 1,086.13
Loans and Advance to Related Parties 10.22
Security Deposit 62.58

Total 1,163.91

Note 18 Standalone Statement of Other Current Assets

(Amount In INR Lakhs)

Prepaid Expenses
Balance with Government
Deposit With Bank with originally maturity of mare than 3 months but less than 12 month

Total




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905
Notes to the Standalone Financial Statements

Note 19 Standalone Statement of Revenue From Operations

(Amuunl In I\H Lnkhs)

P For the year ¢ended 31st| For the year endeﬂ A1st
‘March 2025 M:_m:h 2024
Sales:
Sale of Products 6,042.85 7,205.51
Sale of Services 1,436.79 1,658.67
Other Operating Revenues 29.05 6.75
Total 7,508.69 8,870.93
# Includes Sale of Scrap
Note 20 Standalone Statement of Other Income
(Amount In INR Lakhs)
o LE e For the year ended a1st| For thcjmrmldﬁd 31t
S Particlens March 2025  March2024
Interest Income 25.09 25. 3"
Foreign Fluctuation Income - 43.19
Liabilities no Longer required 8.70 -
Rent Income - .
Other Income 2.65 .27
Total 36,44 71.78

Note 21 Standalone Statement of Cost of Material Consumed

(Amnunt ln INR Lakhs)

S B e Far ycar ended 3]st _:ndcd Slsl
SR s P-’.m_"_:“m_fs'-' March2025 | = March: :
Opening balance of raw materials 23345 999.10
Add: Purchases during the year 4.990.39 4,995.71
Less: Closing balance of raw materials 1,203.29 23345
Total 4,020.55 5,761.36
Note 22 Standalone Statement of Changes in Inventory of Work-In-Progress
(Amount In INR Lakhs)
e | For the year ended 315t| For the year ¢ ended 315t
R : e el  March2025 | March2024
Inventories at the beginning of the year 201.48 401.77
Inventories at the end of the year 326.14 201.48
Total (124.66) 200.29
Note 23 Standalone Statement of Employee Benefit Expenscs
(Amount In INR Lakhs)
| For the year endcd 3 i  For the year ended 31st
; : | Mareh 2025  March2024
Salarics, Wages and Bonus 1 .528.68 1,595.75
Director Remuncration 43.08 61.81
Contribution of Provident and other funds 13.73 14.16
Gratuity Expenses 12.67 8.54
Staff welfare expenses 18.63 15.97
Total 1,616.80 1.696.23
Note 24 Standalone Statement of Finance costs
(Amount In INR Lakhs)
R For the year ended 31st| For the year ended 31st
: 3 _l?a_{ueu‘la_rs : ‘March2025 . March 2024
Interest Expenses
Paid to Bank 102.94 72.01
Paid to Others 74.69 64.07
Other Borrowing Costs 37.04 39.80
Total 214.67 175.88




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999K A2009PLCO48905
Notes to the Standalone Financial Statements

Note 25 Standalene Statement of Depreciation & Amortization expenses

(Amount In INR Lakhs)

&

£ P

t

Depreciation & Amortization expenses

Total

Note 26 Standalone Statement of Other Expenses

Power & Fuel Expenses 36.15 3772
Foreign Fluctuation Expenses 16.64 -
Rates & Taxes 30.59 18.57
Insurance expenses 364 13.70
Rent 49.64 66.23
Bad Debts written off 11.67 115.75
Travelling and Conveyance Expenses 332.01 197.79
Communication expenses 1.60 5.57
Business Promotion Expenses 11.43 26.60
Repair and Maintenance Charges 47.91 2098
Printing and Stationery 10.15 3.65
Freight charges including loading, packing 289.34 165.43
Commission and Brokerage 79.95 33.12
Professional / Consulting Fees 45.06 47.34
Donaztion 0.60 032
Security Expenses 12.99 14.72
Audit Fees 4.00 325
QOther expenses 13.20 6.38
Total 996.54 777.12
Payment to Auditor
As Auditor
Statutory Audit Fees 3.00 275
Tax Audit Fees 1.00 0.50
Total 4.00 3.25




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLCO48905
Others notes to the Standalone Financial Statements

Note 27 Standalone Statement of Earnings Per Share

1.8::.:2& after Ew

Basic number of equity shares during the year 11.21 11.21
Basic and Diluted EP'S 42.77 16.96

Note 28 Earning/Outgo in Foreign Currency on accrual basis

Export Sales
Import of goods

Note 29 Related Party Disclosure

As per Accounting Standard 18, The disclosures of transactions with Related Parties

are given below;

A. Related Party

Lumiere Technologies Private Limited

PEERTY " Particulars i ~ Relationship
Arun Kumar Director
Nalini Sailaja Director
Venkatraman Murali Director
AK Nair Relative of Director
Spectraa Singapore Subsidiary Co
Spectraa UAE Dircctors are invested in this Co

Enterprise over which KMP's are able to exercise significant influence

B. Related Party Transaction during the year

] i A

Arun Kumar
Nalini Sailaja
Venkatraman Murali

AK Nair

AK Nair

AK Nair

Lumiere Technologics Private Limited
Lumiere Technologies Private Limited
Lumiere Technologies Private Limited

Remuneration
Remuneration
Remuneration
Remuneration
Labour Charpes Paid

Expense Reimbursement
Receivable

Purchase of goods and Services
Sale of goods and Services
Granted Loan

Lumiere Technologics Private Limited




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
UT74999KA2009PLCO48905
Others notes to the Standalone Financial Statements

C. Balances outsanding of Related Parties

:rEo_.En In —Z_ﬂ _..u_ﬁuv

Remuneration

Arun Kumar 2.18 2,18
Nalini Sailaja 1.24 1.24
Venkatraman Murali 0.50 1.66
AK Nair _ 0.54 0.54

Labour Charges Paid & Expenses Reimbursed
AK Nair 39.31 8.73

Sale, Purchase & Supply of Goods
Lumicre Technologies Private Limited ] 2236] | 151.02

Note 30 Leasing arrangements:
As Lessee
The company has operating lease which is renewable on periodic basis, The company has recognised following expenses against this lease.

?ru..aE: —u —25 _.hr__uw

.ﬂo_u_ _ﬁmn _u&gc:_m _.onoms:& in the msasa_: c_. v..om_ and rama nE m: leases

Note 31 Defined employment benefits (Gratuity)

The Company provides for gratuity for employees in Indin as per the Payment of Gratuity Act, 1972, Emnployee who are in continuous service for a period of more than 5 years are eligible for gratuity, The amount of gratuity on
retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service. The gratuity plan is a an unfunded plan.

i. Changes in the present value of the defined benefit obligation are as follows:

(Amount In INR Lakhs)

Present value of defined wﬁﬁ? ow__mm:ou as mﬂ 50 waw.nu:an cn:_n zﬂﬂ

Interest cost 4.74 4.67
Current service cost 1110 10.50
Benefits paid (11.58) -
Actuarial loss on obligations {0.05) (8.74)
Present value obligation as at the end of the year 73.13 68.92
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ii. Reconciliation of present value of defined benefit obligation and fair value of assets

m_ﬁwﬂ_. <£=..u of nnmumn
Fair valuc of plan asscts as at the end of the year
Net funded surplus/(liability)

Current benefit obligation
Non-current benefit obligation 59.13 59.97
Total 73.13 68.92

iv. Expenses recognized in the Statement of Profit and Loss

Current service cost j _ 1110 10.50

Interest cost 4.74 4.67
Net Acturial Loss/(Gain) (0.05) (8.74)
Gratuity Paid/ (Reversed) during the Year (3.12) 2:11
Total recognised in profit and loss 12.67 8.54

v. Actuarial assumptions

Discount rate (per annum)

Mortality Rate 100% of IALM 2012-14|  100% of IALM 2012-14
Retirement Age 58 58
Withdrawal Rate { Considered Age of 58 And Above) 2.00% 2.00%

Salary Growth Rate : 10.00% 10.00%
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Note 32 Contingent Liabilities (to the extent not provided for)
{Amount In INR Lakhs)

Taxes, Duties and Other Demands

- Income Tax - 7
- Sales Tax - -
= Customs Duty - -
- Other - -

Total - -

*Note - As confirmed by the management, there is no civil case/claim being filed/registered against the Company for which contingent liability can be ascertained/provided.

Note 33 : : )
The Company is a Small and Medium sized Company (SMC) as defined in the General instructions in respect of Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the
Accounting Standards as applicable to a Small and Medium sized Company.

S ol of W YR 7 S AN ¥ % A - i . i

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end - -
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year - -

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the - -
appointed day during the year
Interest paid, under Section 16 of MSMED Act, to supplicrs registered under the MSMED Act, beyond the appointed day - -
during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already made
Further interest remaining due and payable for carlier years

Total 839,60 1,032.11
* Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management,

Note : 34 Other Notes
a) The Company has not traded or invested in Crypto currency or Virtual Currency for the period covered under restatement.

h) The Company does not have any undisclosed income which is not recorded in the books of account that has been swrendered or disclosed as income during the year (previous year) in the tax assessments under the Income Tax Act,

1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
¢) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 for the period covered under restatement.

d) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.
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¢) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year.
f) The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.
£) The Company has not been declared Wilful Defaulter (as defined by RBI circular) by any bank or financial institution or other lenders,

h) The Company availed the short term eredit facility from bank on the busis of security of Inventory and book debts and filed the quarterly return/ statement with the bank and the same are in agreement with books of accounts.

Note : 35 Other Notes
(i) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indircctly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like 1o or on behalf of the Ultimate Beneficiaries

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Note 36
Previous year's figures are regrouped and reclassified whereever necessay in conforming to the current year's classifications.

Note 37 Segment Reporting

The Company is in the source engineering based company with expertise spread across different industries Breweries & Spirit Bottling Plant, Microbreweries, Cosmetic, Personal products & Hygiene and Food & Beverages. Further the
Management has identified only one Segment for the purpose of disclosure as per accounting standards, Accordingly as per management the segment reporting is not applicable to the Company.

Note 38 Material Regrouping
Appropriate regrouping has been made in the Standalone Summary Statements of Assets and Liabilitics, Profit and Loss and Cash Flow wherever required by reclassification of the corresponding items of Income, Expenses, Assets and
Liabilities in order to bring them in line with the requirements of the SEBI Regulations.

The figures have been grouped and classified wherever they were necessary and have been rounded off (o the nearest rupee in lakhs. Other figures of the previous years have been regrouped / reclassified and / or rearranged wherever
necessary.
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Note 39 Financial ratios

‘.
i

ratio

Current ratio Times Current assets Current liabilities -0.10%|NA
Debt equity ratio Times Total debt (including  current|Networth -27.66%| Decreased due to repayment of long-term
maturities of long term borrowings) borrowings or increase in net worth from
retained profits
Dbt service coverage ratio | Times Eamings for debt service = Net|Debt service = Interest & lease L43 1.06 34,60%
profit after taxes -+ ZE...Bmw_vsS._..nEm Improved from higher net profits and non-
operating  expenses  +  Interest|+ principal repayments cash expenses offsetting stable debt
expense service.
Return on equity ratio Percentage Net profits after taxes Average networth 50.54% 30.96% 19.58% | NA
Inventory turnover ratio Times Revenue from operations Avemge inventory 7.64 9.66 -20.90%|NA
Trade receivable turmover | Times |Revenue from operations Average trade receivable 2.00 3.52 -43.16%|Slowed by extended credit terms or slower
collections amid sales growth
Trade payable turnover ratio | Times Taotal purchases Avernge trade payables 1.89 211 -10.40% NA
Net capital tumover ratio | Times Revenue from operations H”ﬂ””w Hﬂ“a current ussels 27.08 41.22 34.31% Pracilai dioito-foliiced wisking capisal
efMiciency from higher current assets.
Net profit ratio Percentage Net profit after wux Revenue from operations 6.39% 2.14% 4.24%|NA
Return on capital employed  |Percentage Earnings before interest and taxes  |Capital employed = networth 32.79% 21.06% 11.73% NA
+ total debt -intangible assets
Return on in L Pereentag Net profit after tax Total Asset 4.87% 3.05% 1.81%|NA
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Note 40 Tax Shelter

(Amount In I_NR La_kl_l_s)

Bl 0

[For the year ended 315t
[March 2025

For the year ended

Profit before tax as per books of Accounts (A) 737.36 272.11
Normal Corporate Tax Rate (B) 25.17% 25.17%
Special tax rate for short term capital gain (C) 17.16% 17.16%
Minimum Alternative Tax Rate (D) 15.60% 15.60%
Tax Expenses at Nominal Rate (E = A * B) 185.58 68.48
Timing Differences (F)
Depreciation as per Books of Accounts 83.87 59.72
Depreciation as per Income tax Act 49.19 50.23
Subtotal 34.69 9.48
Employee Gratuity 12.67 -
Other Reversal *
Disallowance under Sec 40 (a) (ia) - -
Allowance under Sec 40 (a) (ia) - -
43B disallowance 29.00 -
37 disallowance 0.60 -
36 disallowance 12.63 -
Total Timing Differences (F) 89.59 9.48
Total Income(G=F+A) 826.95 281.59
Brought Forward losses set off (H) - -
Net adjustment after Loss (I=A+F) 826.95 281.59
Interest u/s 234B(J) 13.13 3.74
Interest u/s 234C(K) 9.47 2.69
Tax expenses on Net adjustments (L = F * B) 22.55 2.39
230.72 77.30

Tax Expenses (Normal Tax Liability) (M =E+J+K+L )
Tax Expenses (Special Tax Liability)

* This mainly includes GST Reversal and Provision for Gratuity
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INDEPENDENT AUDITORS’ REPORT

To the Members of Spectraa Technology Solutions Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the Consolidated financial statements of Spectraa Technology Solutions Limited
(“Parent Company”) and Spectraa Technology Solutions Limited PTE. Limited(“Subsidiary Company”)
(Parent Company and Subsidiary Company together known as “Group”),which comprise the
Consolidated Balance Sheet as at March 31, 2025, and the Consolidated Statement of Profit and Loss,
and Consolidated Statement of Cash Flows for the year then ended, and Notes to the Consolidated
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Group as at March 31, 2025, and
its financial performance, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of The Companies Act. Our responsibilities under those Standards are further described in the
Auditors’ Responsibilities for the Audit of the Consolidated financial statements section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the Consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Consolidated financial statements of the current year. These matters were addressed
in the context of our audit of the Consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of Key Audit Matters as per SA 701, Key Audit Matters are not applicable to the Group as it
is unlisted in India.

Information Other than the Consolidated financial statements and Auditors’ Report Thereon

The Group Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Group Annual Report but does not include the
Consolidated financial statements and our auditors’ report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is t 2
other information and, in doing so, consider whether the other information is materially, 'qg)'i_'fs, g
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with the Consolidated financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
financial statements

The Group Board of Directors are responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Consolidated financial statements that give a true and fair view
of the financial position, financial performance, and cash flows of the Group in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, the Board of Directors are responsible for
assessing the Group’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Group’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated financial statements.

We give in “Annexure A” a detailed description of Auditors’ responsibilities for Audit of the
Consolidated financial statements.

Other Matters

We did not audit financial statements / financial information of Spectraa Technology Solutions
Limited PTE. Limited Subsidiary company whose financial statements / financial information reflect
total revenues (before consolidation adjustments) of Rs. 186.57 lakhs for the year ended on that
date, as considered in the consolidated financial statements. These financial statements/financial
information have been audited by other auditor whose report has been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiary company and our report in terms of
sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary company
is based solely on the audit report of the other auditor.
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Report on Other Legal and Regulatory Requirements

(c)

(d)

(e)

(f)

(g)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Group so
far as it appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid Consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Consolidated
financial statements of the Group and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Group does not have any pending litigation which would impact its financial Position.

ii.  The Group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which are required to be transferred to the Investor Education
and Protection Fund by the Group.

1) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Group to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Group (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

2) The Management has represented, that, to the best of it’s knowledge and belief,
no funds have been received by the Group from any person(s) or entity(ies),
including foreign entities (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Group shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like an behalf
of the Ultimate Beneficiaries. W
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3) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come
to our notice that has caused us to believe that the representations under sub-
clause (iv) as provided under (1) and (2) above, contain any material mis-
statement.

v. The Group has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the Group has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software and the audit trail has been preserved by the
Company as per the statutory requirements for record retention. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with.

2. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, in our opinion and according to the information and explanations given to us, the
limit prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to a private limited company.

For BHOJAK LUNAWAT & COMPANY
Chartered Accountants
ICAI Firm Registration No.: 027566C

Prafful Bhojak

Partner

Membership No.: 166845
UDIN: 26166845NKZZYE3252
Place: Bikaner

Date: September 10, 2025

Page 4 of 4
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Annexure A To The Independent Auditors’ Report on Even Date on the Consolidated financial
statements Of Spectraa Technology Solutions Limited (“Parent Company”) and Spectraa Technology
Solutions Limited PTE. Limited (“Subsidiary Company”) (Parent Company and Subsidiary Company
together known as “Group”).

Auditors’ Responsibilities for the Audit of the Consolidated financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Group has internal financial
controls with reference to Consolidated financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

¢« Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors’ report to the related disclosures in the Consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

s« Evaluate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For Bhojak Lunawat & Company
Chartered Accountants
ICAI Firm Registration No.: 027566C

| T

Prafful Bhojak
Partner
Membership No.: 166845
UDIN: 26166845NKZZYE3252
Place: Bikaner

Date: September 10, 2025

Page 2 of 2
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Annexure B To The Independent Auditors’ Report of Even Date on the Consolidated financial
statements Of Spectraa Technology Solutions Limited (“Parent Company”) and Spectraa
Technology Solutions Limited PTE. Limited (“Subsidiary Company”) (Parent Company and Subsidiary
Company together known as “Group”) [Referred to in paragraph 2(f) under ‘Report on Other Legal
and Regulatory Requirements’ in the Independent Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to Consolidated financial statements
of Spectraa Technology Solutions Limited (“Parent Company”) and Spectraa Technology Solutions
Limited PTE. Limited(“Subsidiary Company”) (Parent Company and Subsidiary Company together
known as “Group”) as of March 31, 2025 in conjunction with our audit of the Consolidated financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to Consolidated financial statements and such internal financial controls were operating
effectively as at 31%' March 2025, based on the internal financial controls with reference to
Consolidated financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India(the “Guidance

Note™).
Management’s Responsibility for Internal Financial Controls

The Group’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to Consolidated financial statements criteria
established by the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAl) (the “Guidance Note”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Group’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls with reference
to Consolidated financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether internal financial controls with
reference to Consolidated financial statements were established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the internal financial
controls with reference to Consolidated financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to Consolidated financial statements included
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statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks of material misstatement
of the Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Group’s internal financial controls with reference to Consolidated

financial statements.
Meaning of Internal Financial Controls With Reference to Consolidated financial statements

A Group's internal financial control with reference to Consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated financial statements for external purposes in accordance with generally
accepted accounting principles. A Group's internal financial control with reference to Consolidated
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the Group; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Consolidated financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Group are being made
only in accordance with authorizations of Management and directors of the Group; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Group's assets that could have a material effect on the Consolidated financial

statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated financial
statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
financial statements, including the possibility of collusion or improper Management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Consolidated
financial statements to future periods are subject to the risk that the internal financial control with
reference to Consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For Bhojak Lunawat & Company
Chartered Accountants
ICAl Firm Registration Ng/xzc; ,

(&7~ ™\

Prafful Bhojak N\
Partner s
Membership No.: 166845

UDIN: 26166845NKZZYE3252
Place: Bikaner

Date: September 10, 2025
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Consolidated Statement of Asscts and Liabilities

(Amount in INR Lakhs)

Particulars Note No. | As at 31st March 2025 As al 31st March 2024
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Sharc Capital 2 112.13 112.13
(b} Reserves and Surplus 3 1,203.13 709.35
Minority Interest 13.79 12.31
Non-Current Liabilities
{a) Long-Term Bormowings 4 375.57 36836
(b) Long-term Provisions 5 59.13 59,97
{c) Deferred Tax Liabilities (Net) 6 2645 -
Current Liabilities
(&) Short-Term Borrowings 7 1,345.32 105091
{b) Trade Payables %
Total Owstanding dues of micro prises and small prises; and £93.96 1,032.11
Tola! Ouistanding dues of creditors other than micro enterprises and small
enlerprises 1,935.46 1.414.35
{c) Other Current Liabilities 9 4.020.70 1,895.94
(d) Short-Term Provisions 10 14,00 8.95
Total 9,999.65 6,664.38
ASSETS
Non-Current Assets
{a) Property, Plant and Equipment
(i) Tangible Asscts §23.07 860,05
(i) Intangible Assets 11 661 116
(i) Capital Work-In-Progress 125.07 -
(b) Non-Current Investments 12 351306 55.71
(c) Deferred Tax Asset (Net) 13 z 0.07
Current Assels
(a) Inventorics 14 1,529.43 434.93
(b) Trade Reccivables 15 4.308.57 3,781.71
(c) Cash end Cash Equivalents 16 52.14 354.43
(e) Short Term Loans and Advances 17 2,777.58 1,153.69
(1) Other Current Assets 18 25.81 22.64
Total 9.999.65 6.664.38

Summary of Significant accounting policies
See accompanying notes to the Financial Statements,

In terms of our report dttached

Prafful Bhojak
Partner
Membership No. - 166845
FRN, - 027566C

Place : Bikaner

Date:  10/09/2025

UDIN: 26166845NKZZY 3252

For and on Behalf of the Board of Directors
SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
UT4999KA2009PLCO48905

'f
~
o
ARUN KUMAR
Managing Director
DIN: 03579283 DIN: (2477968

Place : Bangalore Place : Bungalore
Date:  10/09/2025 Date:  10/0972025

Directar

o
I'QRF}’;’/

SAILAJA ARUN KUMAR

Mol

MONA PODDAR

Company Secretary
Membership No, A48469
Place : Bangalore

Date:  10/09/2025




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED

U74999KA2009PLC048905
Consolidated Statement of Profit and Loss

(Amount in INR Lakhs)

Faor the year ended 31st

For the year ended 31st

s iy Hptedl March 2025 March 2024
Revenue From Operations 19 7.516.62 9,672.14
Other Income 20 36.44 71.71
Total Revenue 7,553.06 9,743.85
Expenses :
Cost of Materials Consumed 21 4.024.19 6,349.12
Changes in Inventories of Work-In-Progress 22 (124.66) 200.29
Employee Benefits Expenses 23 1,616.80 1,696.23
Finance Costs 24 216.25 176.87
Depreciation and Amortisation Expenses 25 83.87 59.72
Other Expenses 26 986.83 978.91
Total Expenses 6,803.29 9.461.14
Profit Before Tax 749.77 282.71
Tax expense:
Less: Current Tax 230.72 77.28
Less: Prior Period Taxes 0.50 -
Add: Deferred Tax 26.52 467
Profit for the period 492.02 200.75
Earning per equity share:
Basic and Diluted EPS 43 88 17.90

Summary of Significant accounting policies

See accompanying notes to the Financial Statements.

In terms of our report attached
BHOJAK LUNAWAT AND COMPANY
Chartered Accountants

Prafful Bhojak
Partner
Membership No. - 166845

FRN. - 027566C

Place : Bikaner

Date:  10/09/2025

UDIN: 26166845NKZZYE3252

For and on Behalf of the Board of Directors
SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905

'

Y~

e

ARUN KUMAR
Managing Director
DIN: 03579283
Place : Bangalore
Date:  10/09/2025

fre

9y

SAILATA ARUN
KUMAR

Director

DIN: 02477968
Place : Bangalore
Date:  10/09/2025

Mowdd

MONA PODDAR
Company Secretary
Membership No. A48469
Place : Bangalore

Date:  10/09/2025




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999K A2009PLCO4890S5
C lidated Stat t of Cash Flow

(A in INR Lakhs)

Particulars

For the year ended 31st

For the year ended 31st

March 2025 March 2024
(A) Cash Flow from Operating Activities:
Net Profit before tax 749.77 282.71
Add:
Depreciation 83.87 59.72
Finance Cost 216.25 176.87
Foreign Exchange Fluctuation Loss 3.24 157
Gratuity Expense 12.67 .54
Interest Income 2509 2532
Foreign Exchange Fluctation Gain - 43.13
Operating profit/(loss) before working capital changes 1,040.73 460.96
Changes in operating assets/liabilities
Increase /(Decrease) in Trade Payables 38295 287.71
Increase /(Decrease) in Other Current Liabilities 2,124.76 (167.79)
Increase /{Decrease) in Provisions (8.46) (2.11)
Increase /(Decrease) in Deposits held as margin money - -
(Increase)/ Decrease in Inventories (1,094.50) 965.95
(Increasce) Decrease in Trade Reccivables (526.87) (2,045.16)
{Increase)/ Decrease in Loans and Advances (1,623.90) 530,77
{Increase)/ Decrease in Other Current Assets (3.17) 109.18
Cash Generated from Operations (749.18) {321.44)
Direct Taxes Paid 231.22 77.28
Nel cash used in Operating Activities 60.32 62.24
(B) Cash flow from Investing Activitics
Purchase of Fixed Asscts (179.41) (423.83)
Sale of Fixed Asscts 200 248.76
(Investment)/Redemption during the Period (295.65) (54.59)
Inerest Received 25.09 2532
Net cash used in Investing activities (447.98) (204.34)
(C) Cash Mow from Financing activites
Repayment of Long Term Borowings (436.36) (169.23)
Proceed of Long Term Borrowings 496.09 173.91
Finance Cost (216.25) (176.87)
Net of Short Term Bormrowings 241.89 359.15
Net cash from Financing Activities 8537 186.95
Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) (302.29) 44.84
Opening Cash and Cash Equivalents 354.43 309.59
Cash and Cash Equivalents closing balance 52.14 354.44

Summary of Significant accounting policies
See accompanying notes to the Financial Statements.

In terms of our report attached
BHOJAK LUNAWAT AND COMPANY
Chartered Accountants

Prafful Bhojak
Partner
Membership No. - 166845
FRN. - 027566C

Place : Bikaner

Date:  10/09/2025

UDIN: 26166845NKZZYE3252

For and on Behalf of the Board of Directors
SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLC048905

¥

ARUN KUMAR
Managing Director
DIN: 03579283
Place : Bangalore
Date:  10/09/2025

SAILAJA ARUN KUMAR

Direclor

DIN: 02477968
Place : Banpalore
Date:  10/09/2025

MONA % DAR

Company Secrelary
Membership No. Ad8469
Place : Bangalore

Date:  10/09/2025
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SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
UT4599KAZ009 PLCO4RI05
Motes to the C lidated Fimancisl §

Mote 2 Conslidstnd Statement of Share copital

Terms Hights attached 1o sharehalders:

Particulars AN at3 13t March 2028 A at31a March 2024 | |
L L - R =
Number of shares Anuuni Nogher ol Ameuig
{u) Authorised i :
16,00,000 Byuity Shares of K. 10V cach 16,00,000 160,00 16,00,000 | 160,00
{March 2025: 16,060,000 Fquity Share, March 2024: 16,060,000 Fyuity Share, Mach 202N; 16,000,000 gty Share of B 105 cach)
(b) lisued, Subscribed and fully pald up
11,21,294 Equity Shares of Ko 10-cach fully paid up 11,21,294 11213 11,21294 12.13
(March 2025: 11.21.294 Equity S March 2024: 11,201,204 Equity Share, March 2023: 11.21,294 Equity Share of Rs. 10/ gachi
Tetal 11,21,294 112.13 10,21,204 i3
af ity vhare capital
Particulars Avar 3st March 2025 | As at 31at March 2024
No.ol shares Mool shures
Balasces of Shares ol the beginiig of period 112129 1212
Add :Ripht Shares Tssued dinng the vear - -
Tatal 11.21.254 10,201,294
The Shareholders holding more than 5% equity share caplial of company
Particulars As at 31ut March 2025 As 313 1st Murch 1024
No. of Shares % held Mo, of Shares | %% held
Arun Kuamiar 6.02.422 53,705 602,422 53.73%|
Sailajs Anun Kumar 406,712 36.27v4 4,060,712 I62TH
Divya Praveen 6,065 500 56,068 .00
Praveen Kunsir 56,065 3,01 56,065 S 00
Toisl 11,21.204 100.00%| 1111264 | 106.00%
Sharcholding of Promalers
Number uf Shares Asat 31 March 2015 As al 31 March 2024
Namr of Promater As i A March, As at 31 March, Ya
2028 2024 TRURAE! |onnge | e woldlo [ 36 Change
Adun Ky 602422 602422 53.73% .08 53.73% UK
Sablaja Arum Kumar 406,712 4,006,712 3627 KPS| 3027 10.G0%
Diivya Praveen 56,065 50,065 .00 0,005 5.00% 00%)
Praveen Kumar 56,065 36, mm,m_ 5 DN B0 5.0 LALTE
Tatal 11,21,2684 11,21, 264 100, o 0.00%] 100.00% 0.0

The Company has oaly onc class of issud shares Le. Exuity Shares laving par vilue of s 104 per share. Each holder of Bquby Shares is entitled w0 wise vote per share and ranks pari g I the event of liquidation, the equity sharchalier are cligible 1o neceive the remaining asscts of the Company afier payment of all preferential wmunts, in propomion lo their

sharcholding,

No calls arc unpaid by sy directos or aificers of the company during the period wnder restatenent.

“Ihe equity shares are ol repayable except in the case of 8 buy back, reduction of capital or windiag up in torms of tbe provisioos of the Companics Act, 2013,
The company doest not have any shares which are held in reserve, No Torfeinre of shares dusing ihe period wnder restalement.

Every menniber of the cmpary holding equity shares kas & right to attend the General Meeting of the Company and has & right 1o speak and on a show of hands, has one vote if he is preseat in person apd on 8 poll shall have the right (o vole in propention tu his slare of the paid-up capital of the company.

The Company had mot declare the dividesd duning e peniod under restaiement,




SPECTHAA TECHNOLOGY SOLUTIONS LIMITED
UT499HAZ009P LCU4EYRS
Nofes o the e

Mot 3 Consolidatrd Statement of Reserves and Surplus

Particulars As at 3ist March 2025 | As at 30st March 2024
(A) Securitles Fremiom
Opering Balance FYET) ¥1.54
Add: Additkons during the year - -
Clasing Balance = i i K1.54 5154
(1) Swerplus
Opening Balance 621.51 431.80
Add: Profit for the Period/Y car 49202 200.75
Add: FCTL Reserve 3N 157
Lesw: Minority Interost (1.48) (1231
| Net Surpluy 1. E_ _ 6218
Tuisl 1,205.13 Tu9 35|
Surplus : Surplus comprise of pet bited profiviloss) of th

znn..:aoc__.ﬁa._.._s.‘s_.-xu«:..,..‘.%wrvsn.L.n:uEn__sﬂnm.._.._...E.F..._hz.nnqucE.ni.»_.En.2..&E-_xpmm.su..__nE—cqﬁiﬁgii.ggﬁ_,fggﬁ.gwﬁ_._n.gﬁsx.mnz;q_.ﬁﬂacarg.a.ﬁﬁ&&nﬂeﬁ.&.?i.ﬂ&qﬁiﬁntfE_:xe:._nv.nnl.,_i.g
will be utilised in with the provisions of tie C ey Act 2013,

Nute 4 Coasnlidsted Sigiement of Long Term Barrowings

Amount in INR Lakhs)

Partleulars Asnt30st March 2015 | As a1 3151 March 2024

Secured Loan

From Banks ¥ FLER T I38.87

Unsecured =Term Loan

From bank 63.93 2949

Fruin athers 2E.T76] -

Total 375,57 3 |
H Company Is paying fstaliment to banks on itmely basis und there has beon ne delaps in payment,
{Amount in INK Lukhs
< Instalment Axar Mat
Name of Bank Purpose of loan Security Sanetiuned Amount fate of taterest (p.a) _w_...“u...h._w BRMAUBERtS |y novans (e 1w | SR vt
- Lakhy) * S PR

Foderal Bank Term Loan | Property at Jaipur 41600 A E 7.36 [30.03.202 12857
Federal Bank Wehiche Losn Calleteral of Car 15,00 G.00% 40| 03 0206202 1030
Federal Bank Vehicle Loan Calliteral of Car 250 0 & Ul (15122024 519
Axiz Bonk Business Loan Unsevusad S0.00 15.00% 3 173 [20.10.2024 4312
IDFC Bank Husiness Loan Unsecurad .00 14.59% b2 ] 4.26 10102024 1855
INDUSIND Bank Business Loan Unsecuiod RURTH 15.007% H 2.42 |440.2024 ELE
Kaotak Mahindm Bank Business Loan Unsecuod 7400 15.00% b 402 [0 04 2014 4832
¥es bank Bussiness Loan Uecured 60,11 14.00% k1 2,08 |08 05202 2449
Siemens Financial Serviees Pet. Lid Asset Purchase Finaning Linsecarod A0l 12.20% 48 106 2612 2024 37.36

* Inelodes Principal and iterest.

3
nawd(




SPECTRAA TECHNOLCGGCY SOLUTIONS LIMITED
UT4599R AU PLCO48%05
Notes o the C Financial 5

Note & Consolidated Stitement of Loag Term Provision

Amount s INR Lakha)

i As 36313 Mureh 2025 | As a1 313t March 2024
[ ) o7
efer Note No, 32
Nate & Consolidated Statement of Deferred Tax Liabilities
Particulars A at 3at March 2015 | Asat 315t March 2014

Timing Difference on gecount of:

Difference between book volue of Depreciable Asscts as per Books of Account and WDV as per Income Tax Purposcs 11570 -
Imipact of Grotuity Provisions 7313 -
Provision of Honus 1746 -
Total Thulng Diffcrence 1630 -
Rate of Tax (%) 25, 165%] -
Deferred Tax Liability
Fixed Asset : lmpact of difference between tax depreciatinn and depreciation’smertization charged for the financial reporting 5409 -
Expenses Allowable in Future - Sectlon 431 (11 -
Provision of Boous 443 -
16.4% R

Note 7 Camsallidated Statement of Short Term Burrowlogs

Arrisunt bn INR Lakhs)

Particulars As gt 31st March 2025 | As ot 30sk March 2024
Cunreat maiuities of long ferm bomsings 19408 14166
From banks
Borow ings Repayable on Bemand* 51756 106,96
Frum (Hhers
Direciues 35.64 24132
Ciihers o463 55894
Tutal [EYTER 1,050.91
(A mount I INH Lakhn)
2 i Tnstalment Asat Mw
Nawe of Bank Purpese of loan Security Sanctioned Amuuat Rate of Tnterest (jua.) Noal 5 Intalments |l s i | 39008 | ey
b months} Lakhs Dae s
Federal Bank Cash Croddie SO.(0 12.45% .alA:} HA 27052024
Note § Consolliduted Statement of Trade Fayahlcs
Amotnl in INR Lakhs
Particulars As 2t 3ist March 2025 | Asat 315 March 2024
Total it ducs of micro anerprises and small fvex i 593,96 o3z
Toial Outstnnding dues 16 cieditons other than_micro enerprses and small enterprives 193546/ 141435
Tatal 1.829.42) 2 A4dt47
Nofe B.1 Agcing Schedule of Trade Fayables as at 31 March 2025
{Amoent in INR Lakhs
Partlculers it for B fram due date of Payments
L¢ss than | year 1-2Year 21-3 Year More than 3 Year Tatal
MSME #5337 3641 205 2,13 ¥91.96
Others 1.a¥9.01 14873 7562 12,06 193545/
Disputed Duies « MSME - o = i -
Dhispurted] D « Cithers - - A 4 -
Tatal 2,552.38| 185.16] T1.68] 14.19] 242942
Note B2 agelig Schedule of Trade Payables as at M Mareh 2024
FParticulars Quistanding for following :
Lesa than | year 1-2 Vear 2-3 Year Mare than 3 Vear | Totsl
MSME 26091 6797 004 3.20 1o3L1
Others 1,273.20 125.24 512 10.79] 141435
Dhisputed Duek - MSME . = 3 » E
Disputed Dues « Others - " - - -
Toal 223412 19321 516 13.94] 244647




SPECTRAA TECHNOLOGY SOLUTIONS LIMITEDR
UT4990KAZOUIPLCIEIS
Nales 1o the Consolidated Finuncial Statements

Note % Convalidared Statement of Other Corrent Lisbllities

{Amount i INK Lakhi)
Particulars Asat 31st Murch 2025 | As a1 30st March 2024
Statidory Droes Payuhle 179.01 25692
Curreut Tux Lishilites (Net) 20468 6817
Advance from cusliners 3.556,06 151240
Empluyee Related Payable 511 SE A6
0.84 * -
Tatal 4.020.70| 159554
MNete 10 Consolidated Statcment of Short Term Provisions
{Amount i INK Lakhs)
Particutars As ut 3ist March 2025 “ As at 30nt March 2024
Provision fir granbit
Taisl

14.00

14,

[T
0 w95




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED

UT4999KAZ009PLCOE905

Nutes L the Cansolidated FL Ia] &
Note 11 Consalidated Siatement of Property, Plant & Equipmenis & Intangible Assels

fAmount ln INR Lokhs
. 5 Furnlture and Electrical = A i 3 Total of Intangible
Particulars Land Bullding Computers ifice Lqulpments Misturés Tustalarions Plant and Eqeipment Vehilcles Tutal Tangible Assets| Computer Software Avets

Gross Block
Ualance as ai 3156 March 2U23 28332 177.00 44,521 337 20,03 1221 16826 43.99 T12.69] 2063 2063
Adadinkons 2448 245,76 387 1.58 1.57 H7.35 16.85 38445 *
Dispusal - - & 5 = & z - ” -
Halunce as st 31 March 2024 307.79] 425,75 48.30 24,96 21.60 1221 255b1 60,84 115715 20,63 20,63
Additions - 027 34s 1.60 - 20.41 1287 48,60, 5704 574
Disposal - - - - - - 200 200 - ¥
Balanee as a1 3161 March 2025 307.79) 426,02 5184 26.586) 2160 1221 27001 5172 1 203.75| 2637 2637
Halance as a1 3151 March 2023 - Gt 3651 16.54 1541 T4 66,56/ 2397 23786 1599 (L&)
Depreciation’ Amaonisation charge - 1051 4.6 198 142 083 3087 D48 5924 048 04K
Dedetion/ Adjustaen - - - - - = = = - = H
Halance as an 315t March 2024 - TH95 41.07] 1892 16,52 E.dn 9743/ 3745 297.10 1947 1947
Deprecintion/Amonisation charge - EENES 4.96 L.RY 135 .68 Jn-2 1333 8158 6824 0.29
Detuction/ Adjusiment - - - = = = - . - - -
BHalance aw al 31a0 March 2025 - 11o.0% 46.03 20.81 1507 w14 12755 4863 180.68 1976 19.76
Net Block
Balance as at 314 March 2074 307,79 45RO 132 L) 4.78) 175 158,48 2339 B60L05 1.16] L&
Halanew as ar 3150 Murch 2025 307,79 315.93 5.80) 5.75 3531 3.07] 14817 3304 £21.07 061 661
Moles :
(1) No Property, Plant and Equipment and Intngible Assets wore nevialued by the Company during the Financial Year ended on March 31, 2025 and Murch 31, 2024
(2) The Company does nat have immovable property during the period covered under restatemen,

Note 111 Consolidated Stutement of Capiiul Work In Frogross

Particalars Asat MNarch 31 2015 As at March 31 2024

Opening balance - 20038

Adi; Additions dunng the year 125.07 3038

Less: Capisalised charing the year - 248 Ti

Cloulng Halance* 125.07 -

Agelng of ﬂ.n_.__u_ Work In Progress as ai Murch 31, 2025

| Particulars Less than | year 1-2 yvars 2-3 yeary More thun 3 vears Tutal

Projects in Progiess 125.07 - - - 125.07

[ Total 11507 - - - 125.07

Ageing of Capital Work In Progress as st Murch 31, 2024

Purtlcolury Lewthanlyear 1-% years 2-3 years _E=|=s._uﬁ: Total

Projects i Progress - - - - =

Total - - = - -




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLCO48905 .
Notes to the Consolidated Financial Statements

Note 12 Statement of Non Current Investments

(Amount In INR Lakhs)
Particulars As at 31st March 2025 As at 31st March 2024
Unguoted
Fixed Deposit 351.36 55.71
Total 351.36 55.71
Note 13 Statement of Deferred Tax Assets
(Amount In INR Lakhs)
Particulars As at 31st March 2025 As at 31st March 2024
‘iming Difference on account of: .
Difference between book value of Depreciable Assets as per Books of Account and WDV as per Income Tax Purposes - 0.30
Total Timing Difference - 0.30
Deferred Tax Assets
Fixed Asset : Impact of difference between tax depreciation and depreciation/amortization charged for the financial reporting
- 0.07
‘Total Deferred Tax Assets - 0.07

Note 14 Statement of Inventories

(Amount In INR Lakhs)

Particulars As at 31st March 2025 As at 31st March 2024

Raw Material 1,203.29 233.45
Work-In-Progress 326.14 201.48
Total 1,529.43 434.93

Note 15 Statement of Trade Receivables

{(Amount In INR Lakhs)

Particulars As at 31st March 2025 As at 31st March 2024

Unsecured , considered good 4,308.57 3,781.71
Total 4,308.57 3,781.71




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
UT74999KA2009PLC048905 ;
Notes to the Consolidated Financial Statements

Note 15.1 Ageing Schedule of Trade Receivable as at 31st March 2025

(Amount In INR Lakhs)

Outstanding for following periods from due date of Payments

Particulars

Less than 6 Months 6 Months - 1 Year 1-2 Years 2-3 Years More than 3 Years Total
Undisputed Trade Receivables - Considered Good 2,391.87 716.23 1,011.87 59.13 129.46 4,308.57
Undisputed Trade Receivables - Considered Doubtful - 5 s = = =
Disputed Trade Receivables - Considered Good - - - = - -
Disputed Trade Receivables - Considered Doubtful - - - -
Less: Provision for Doubtful Debts = . A = 5 -
Total 2,391.87 716.23 1,011.87 59.13 129.46] 4,308.57
Note 15.2 Ageing Schedule of Trade Receivable as at 31 March 2024

(Amount In INR Lakhs)

Voo o Outstanding for following periods from due date of Payments

Less than 6 Months 6 Months - 1 Year 1-2 Years 2 -3 Years More than 3 Years Total
Undisputed Trade Receivables - Considered Good 1,683 1,556.79 296.26 81.44 163.88 3,781.71
Undisputed Trade Receivables - Considered Doubtful - - & - e -
Disputed Trade Receivables - Considered Good - - - - - -
Disputed Trade Receivables - Considered Doubtful - - - - - -
Less: Provision for Doubtful Debts - £ - } 4 =
Total 1,683.33 1,556.79 296.26 81.44 163.88| 3,781.71

Note 16 Statement of cash and cash equivalents

(Amount In INR Lakhs)

Particulars As at 31st March 2025 As at 31st March 2024
Bank Balance in Current Accounts 6.56 13.72
Cash in hand 1.17 0.76
Deposits held as Margin Money 44.40 339.95

_ Total 52.14 354.43




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLCO48905
Notes to the Consolidated Financial Statements

Note 17 Statement of Short Term Loans and Advances

(Amount In INR Lakhs)

Particulars As at 31st March 2025 As at 31st March 2024
Advance to Employees 25.63 4.98
Advance to Vendors 2.452.54 1,086.13
Loans and Advance to Related Parties 234.00
Security Deposit 65.41 62.58
Total 2,777.58 1,153.69
Note 18 Statement of Other Current Assets
{(Amount In INR Lakhs)
Particulars As at 31st March 2025 As at 31st March 2024
Prepaid Expenses 8.00 2.46
Balance with Government 1.99 0.78
Deposit With Bank with originally maturity of more than 3 months but less than 12 month 15.82 19.40
Total 25.81 22.64




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KAZ009P LCO48905
Notes to the Consolidated Financial Statements

Note 19 Consolidated Statement of Revenue From Operations

(Amount In INR Lakhs)

For the year ended 315t

For the year ended 315t

Eactionlars March 2025 March 2024
Sales:
Sale of Products 6,062.74 8,006.72
Sale of Services 1,424.83 1,658.67
Other Operating Revenue# 29.05 6.75
Total 7,516.62 9,672.14
# Includes Sale of Scrap
Note 20 Consolidated Statement of Other Income
{Amount In INR Lakhs)
Particulars For the year ended 31st| For the year ended 31st
March 2025 March 2024
Interest Income 25.09 2532
Foreign Fluctuation Income - 43,13
Liabilities no Longer required 8.70 -
Rent Income = _
Other Income 2.65 3.27
Total 36.44 71.71

Note 21 Consolidated Statement of Cost of Materinl Consumed

(Amount In INR Lakhs)

For the year ended 315t

For the year ended 315t

Farticulars March 2025 March 2024
Opening balance of raw materials 233.45 999.10
Add: Purchases during the year 4.994.04 5,583.47
Less: Closing balance of raw materials 1,203.29 233.45
Total 4,024.19 6,349.12
Note 22 C lidated Stat t of Changes in Inventory of Work-1n-Progress
{Amount In INR Lakhs)
Paridvulare For the year ended 31st| For the year ended 31st
March 2025 March 2024
Inventories at the beginning of the year 201.48 401,77
Inventories at the end of the year 326.14 20148
Total (124.66) 200.29
Note 23 Consolidated Statement of Employee Benefit Expenses
: (Amount In INR Lakhs)
Parbiculars For the year ended 31st| For the year ended 31st
March 2025 March 2024
Salarics, Wages and Bonus 1,528.68 1,595.75
Director Remuneration 43.08 6181
Contribution of Provident and other funds 13.73 14.16
Gratuity Expenses 12.67 B.54
Staff welfare expenses 18.63 15.97
Total 1,616.80 1,696.23
Note 24 Consolidated Statement of Finance costs
{Amount In INR Lakhs)
Particulars For the year ended 31st| For the year ended 31st
March 2025 March 2024
Interest Expenses
Paid to Bank 102.94 72.01
Paid to Others 74.69 64.07
Other Borrowing Costs 38.63 40.80
Total 216.25 176.87




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
U74999KA2009PLCO48905
Notes to the Consolidated Financial Statements

Note 25 Consolidated Statement of Depreciation & Amortization expenses

(Amount In INR Lakhs)

Particulars

For the year ended 31st
March 2025

For the year ended 31st
March 2024

Depreciation & Amortization expenses

83.87

59.72

Total

83.87

59.72

Note 26 Consolidated Statement of Other Expenses

{Amount In INR Lakhs)

R R For the year ended 31st| For the year ended 31st
March 2025 March 2024
Power & Fuel Expenses 36.15 3172
Foreign Fluctuation Expenses 320 -
Rates & Taxes 30.59 18.57
Insurance expenses 3.04 13.70
Rent 49.64 66.23
Bad Debts written off 11.67 11575
Travelling and Conveyance Expenses 332.01 197.79
Communication expenses 1.60 5.57
Business Promotion Expenses 11.43 26.60
Repair and Maintenance Charges 4791 20.98
Printing and Stationery 10.15 3.65
Freight charges including loading, packing 289.34 165.43
Commission and Brokerage 79.95 33.12
Professional / Consulting Fees 47.18 249.12
Donation : 0.60 032
Security Expenses 12.99 14.72
Audit Fees 4.00 3.25
Other ex| 14.80 638 |
Total 986.83 978.91
Pavment to Auditor
{Amount In INR Lakhs)
Partisilare For the year ended 31st| For the year ended 31st
March 2025 March 2024
As Auditor
Statutory Audit Fees 3.00 2.75
Tax Audit Fees 1.00 0.50
Total 4.00 3.25
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Note 27 Consolidated Statement of Earnings Per Share

(Amount In INR Lakhs)

Particulars For the year ended 31st | For the year ended 31st
March 2025 March 2024
Profit/(loss) after tax 492,02 200.75
Basic number of equity shares during the year 1121 11.21
Basic and Diluted EPS 43.88 17.90
Note 28 Earning/Outgo in Foreign Currency on accrual basis
{Amount In INR Lakhs)
: For the year ended 31st | For the year ended 31st
Barticplars March 2025 March 2024
Export Sales 912.35 1,684.60
Import of goods 103.10 442,54
Note 29 Related Party Disclosure
As per Accounting Standard 18, The disclosures of transactions with Related Parties are given below:
A. Related Party
Particulars Relationship

Arun Kumar Directar
Nalini Sailaja Director
Venkatraman Murali Director
AK Nair Relative of Director
Spectraa Singapore Subsidiary Co

Spectraa UAE
Lumiere Technologies Private Limited

Directors are invested in this Co

Enterprise over which KMP's arc able to exercise significant influence
P g

B. Related Party Transaction during the year

(Amount In INR Lakhs)

¢ For the year ended 31st | For the year ended 31st
Taro Hatare March 2025 March 2024

Arun Kumar Remuneration 25.09 25.60
Nalini Sailaja Remuneration 14.54 15.46
Raman Pattabi Remuneration - -
[Venkatraman Murali Remuneration 3.15 26.49
AK Nair Remuneration 6.21 5.89
AK Nair Labour Charges Paid 138.40 140.20
AK Nair Expense Reimbursement 1.58 0.60
Lumiere Technologies Private Limited Receivable 22.36 151.02
Lumiere Technologies Private Limited Purchase of goods and Services 385.26 54.90
Lumicre Technologies Private Limited Sale of goods and Services 208.86 229.82
Lumiere Technologies Private Limited Granted Loan 234.00 -




SPECTRAA TECHNOLOGY SOLUTIONS LIMITED
UT4999KA2009PLC048905
Others notes to the Consolidated Financial Statements

C. Balances outsanding of Related Partics

(Amount In INR Lakhs)

Particulars

As at 31st March 2025 | As at 31st March 2024
Remuneration
Arun Kumar 2.18 2.18
Nalini Sailaja 1.24 1.24
Raman Pattabi - -
Venkatraman Murali 0.50 1.66
AK Nair 0.54 0.54
Labour Charges Paid & Expenses Reimbursed
AK Nair 39.31 8.73
Sale, Purchase & Supply of Goods
Lumiere Technologies Private Limited 22.36 151.02

Note 30 Leasing arrangemcents:
As Lessee

The company has operating lease which is renewable on periodic basis. The company has recognised following expenses against this lease.

(Amount In INR Lakhs)

Particular

For the year ended 315t
March 2025

For the year ended 31st
March 2024

Total lease payments recognized in the Statement of Profit and Loss for all leases

49.64

66.23

Note 31 Defined employment benefits (Gratuity)

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employee who are in continuous service for a period of more than 5 years are eligible for gratuity. The amount of gratuity on
retirement/ termination is the employees last drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service. The gratwity plan is a an unfunded plan.

i. Changes in the present value of the defined benefit obligation are as follows:
(Amount In INR Lakhs)

Particular As at 31st March 2025 | As at 31st March 2024
Present value of defined benefit obligation as at the beginning of the year 68.92 62,49
Interest cost 4.74 4.67
Current service cost 11.10 10.50
Benefits paid (11.58) -
Actuarial loss on obligations (0.05) (8.74)
Present value obligation as at the end of the year 73.13 68.92
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ii. Reconciliation of present value of defined benefit obligation and fair value of assets

(Amount In INR Lakhs)

Particular As at 31st March 2025 | As at 31st March 2024
Present value of defined benefit obligation as at the end of the year 73.13 68.92
Fair value of plan assets as at the end of the year - -
Net funded surplus/(liability) 73.13 68.92
Current/non-current bifurcation
(Amount In INR Lakhs)
Particular As at 31st March 2025 | As at31st March 2024
Current benefit obligation 14.00 8.95
Non-current benefit obligation 59.13 56.86
Total 73.13 65.80
iv. Expenses recognized in the Statement of Profit and Loss
(Amount In INR Lakhs)
Particular For the year ended 31st | For the year ended 31st
March 2025 March 2024
Current service cost 11.10 10.50
Interest cost 4.74 4.67
Net Acturial Loss/(Gain) (0.05) (8.74)
Gratuity Paid/(Reversed) during the Year (3.12) 2.11
Total recognised in profit and loss 12.67 B.54
v. Actuarial assumptions
(Amount In INR Lakhs)
Particular For the year ended 31st | For the year ended 31st
March 2025 March 2024
Discount rate (per annum) 721% 7.21%
Mortality Rate 100% of IALM 2012-14]  100% of JALM 2012-14
Retirement Age 58 58
Withdrawal Rate ( Considered Age of 58 And Abovce) 2.00% 2.00%
Salary Growth Rate 10.00% 10.00%
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Note 32 Contingent Liabilitics (to the extent not provided for)

(Amount In INR Lalkhs)

Particulars As at 31st March 2025 ‘As at 315t March 2024
Taxes, Duties and Other Demands
- Income Tax = =
- Sales Tax ¢ £
- Customs Duty - 2
- Other i &
Taotal 3 =

*Note - As confirmed by the management, there is no civil case/claim being filed/registered against the Company for which contingent liability can be ascertained/provided.

MNote 33

The Company is a Small and Medium sized Company (SMC) as nu.m:& in the General instructions in respect of Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has complied with the

Accounting Standards as applicable to a Small and Medium sized Company.

Particulars

As at 31st March 2025

As at 31st March 2024

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the
appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond the appointed day
during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already made

Further interest remaining due and payable for carlier years

§93.96

1,032.11

Total

893.96

1,032.11

* Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management.
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Note : 34 Other Notes

a) The Company has not traded or invested in Crypto currency or Virtual Currency for the period covered under restatement.

b) The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the year (previous year) in the tax assessments under the Income Tax Act,

1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

¢) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 for the period covered under restatement.

d) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.
¢) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year.

[) The Company docs not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.

£) The Company has not been declared Wilful Defaulter (as defined by RBI circular) by any bank or financial institution or other lenders,

h) The Company availed the shert term credit facility from bank on the basis of security of Inventory and book debts and filed the quarterly return/ statement with the bank and the same arc in agreement with books of accounts.

Note : 35 Other Notes
(1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatseever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(ii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:
(a) dircctly or indircetly lend or invest in other persons or entitics identified in any manner whatsocver by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behall of the Ultimate Beneficiaries,

Note 36
Previous year's figures are regrouped and reclassified whereever necessay in conforming to the current year's classifications.

Note 37 Segment Reporting
The Company is in the source engincering based company with expertise spread across different industries Breweries & Spirit Botiling Plant, Microbreweries, Cosmetic, Personal products & Hygiene and Food & Beverages. Further the
Management has identified only one Segment for the purpose of disclosure as per accounting standards. Accordingly as per management the segment reporting is not applicable to the Company.

Note 38 Material Regrouping
Appropriate regrouping has been made in the Consolidated Summary Statements of Assets and Liabilities, Profit and Loss and Cash Flow wherever required by reclassification of the corresponding items of Income, Expenses, Assets

and Liabilitics in order to bring them in linc with the requirements of the SEBI Regulations. =

The figures have been grouped and elassified wherever they were necessary and have been rounded off to the nearest rupee in lukhs. Other figures of the previous years have been regrouped / reclassified and £ or ._..nu.ﬂnm,
neeessary. N
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Note 39 Financial ratios

{Amount In INR Lakhs)

Particulars Unit of measurement Numerator Denominator As at 31 March, As at 31 March, % Change Remarks
2025 2024

Current ratio Times Current assels Current linbilities 106 1.06 -0.46%|NA

Debt equity ratio Times Total debt (including  current]Networth 1.31 1.73 -24.27%| o
maturities of long term borrowings)

Debt service coverage ratio | Times Eamings for debt service = Net|Debt service = Intcrest & lease 1.44 1.09 32.95% LE L
profit afier taxes + Non-cash|payments _u....E ACEVICAEOVOTRBT TR0 :..n._.rw...nn_ 5
operating  expenses  +  Interest|{+ principal repayments primurity a_._r.._c _._dv_dé:,.o:_ S OpeMhDE

P _ 2 pe principal repaym profits, resulting in enhanced debt
expense i T J

servicing capability during the year

Retum on equity ratio Percentage Net profits after laxes Average networth 46.05% 27.63% 18.42%|NA

Inventory turmnaover ratio Times Revenue from operations Average inventory 7.63 10.54 -21.37% Y , 3
Inventory turnover ratia declined mainly
due to higher average inventory levels
maintained during the year in line with
aperational requirements,

Trade receivable turnover  [Times Revenue from operations Average trade receivable 1.86 3.53 -47.41% - :

iatio Trade receivable urnover ratio decreased

significantly due to increase in average
trade receivables, on account of extended
credit period and timing of collections.

Trade payable wrnover ratio |Times Total purchascs Average trode payables 1.89 242 -21.93% NA

Net capital turnover ratio  [Times Revenue from operations Working capital = current assets — 18.13 28.57 -36.53% [Net capital tumover ratio decreased due to

current liabilities increase in working capital during the
yeur,

Nei profit ratio Percentage Net profit after tax Revenue from operations 6.55% 2.08% 447%|NA

Return on capital employed |Percentage Earnings before interest and laxes  |Capital employed = networth 31.89% 20.52% 11.37% NA

+ total debt -intangible assets
[Return on investment Percentage Net profit after tax Total Asset 4.92% 3.01% 1.91%|NA




