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" SPECTRAA TECHNOLOGY SOLUTIONS LIMITED

Corporate Identity Number: U74999KA2009PLC048905
Our Company was incorporated as a Private Limited Company in the name 'SpectraA Technology Solutions Private Limited', under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated January 20, 2009, issued by the Registrar of Companies Bangalore, Karnataka. Subsequently, pursuant to a special resolution passed by the
shareholders of our company in the Extra-Ordinary General Meeting held on January 13,2021, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to 'SpectraA Technology Solutions Limited' and a Fresh Certificate of Incorporation consequent to conversion was
issued on February 01,2021, by the Registrar of Companies, Bangalore. The Corporate Identification Number of the Company is U74999KA2009PLC048905.
Registered Office and Corporate office: 17/7 Ali Asker Road, Cunningham Rd, Bangalore G.PO, Bangalore North, Karnataka, India, 560001; Contact Person: Mona Poddar, Company Secretary and Compliance Officer;
E-Mail: cs@spectraa.com; Telephone No.: +91 80 41150466; Website: www.spectraa.com

PROMOTERS OF OUR COMPANY: A L ARUN KUMAR, SAILAJA ARUN KUMAR, PRAVEEN KUMAR APPUKUTTAN NAIR LEELA AND DIVYA PRAVEEN

THE OFFER

INITIAL PUBLIC OFFER OF UPTO 36,03,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF SPECTRAA TECHNOLOGY SOLUTIONS LIMITED ( THE “COMPANY” OR THE “ISSUER”) FOR CASH AT AN OFFER PRICE OF Z [+]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF %[ +]/- PER EQUITY SHARE (THE “OFFER PRICE”)
COMPRISING OF A FRESH ISSUE OF UPTO0 32,55,600 EQUITY SHARES OF FACE VALUE OF Z 10/- EACH AGGREGATING TO Z [« ] LAKHS (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 3,48,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH COMPRISING OF UPT0 1,74,000 EQUITY SHARES OF FACE VALUE OF ¥10 EACHBY AL
ARUN KUMAR AND UPTO0 1,74,000 EQUITY SHARES OF FACE VALUE OF %10 EACH BY SAILAJA ARUN KUMAR (“THE SELLING SHAREHOLDERS OR “PROMOTER SELLING SHAREHOLDERS”) (“OFFER FOR SALE”) AGGREGATING TO % [ ] LAKHS, OF WHICH 1,82,400 EQUITY SHARES OF FACE VALUE OF % 10/- EACH FOR AGGREGATING TO ¥
[+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER LESS THE MARKET MAKER RESERVATION PORTION L.E. NET OFFER OF 34,21,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AGGREGATING TO Z [ ] LAKHS IS HEREINAFTER
REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND THE NET OFFER WILL CONSTITUTE UPTO 27.00 % AND 25.64 %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10/- EACH.

(For further details, please refer to chapter titled “Offer Procedure” beginning on page no. 363 of Red Herring Prospectus. A copy of the Red Herring Prospectus is delivered for filing to the Registrar of Companies as required under section 26(4) of the Companies Act, 2013).

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION:

Name of Selling Shareholder Type Number of Shares Offered WACA in Rs. Per equity shares
A L Arun Kumar Promoter Selling Shareholder 1,74,000 2.36
Sailaja Arun Kumar Promoter Selling Shareholder 1,74,000 0.70

PRICE BAND: ¥ 112 TO ¥ 118 PER EQUITY SHARE OF FACE VALUE ¥ 10/- EACH

THE FLOOR PRICE IS 11.20 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE
CAP PRICE IS 11.80 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025-2026 AT THE FLOOR PRICE IS 9.78 TIMES AND AT THE CAP PRICE IS 10.30 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER

ANCHOR INVESTOR BIDDING DATE: SEPTEMBER 16, 2026*
BID/ OFFER OPENS ON: SEPTEMBER 17, 2026**

OFFER
PROGRAMME

BID/ OFFER CLOSES ON: SEPTEMBER 21, 2026**#

*The Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid) Offer Period shall be one working day prior to the Bid/ Offer Opening Date.

** Qur Company, in consultation with the Book Running Lead Manager, may consider closing the Bid/ Offer Period for QIBS one working day prior to the Bid/ Offer Closing Date in accordance with the SEBI ICDR Regulations.

#UPI mandate end time and date shall be 5.00pm on the Bid/ Offer Closing date

BRIEF DESCRIPTION OF THE BUSINESS OF OUR COMPANY

The business operations of our Company can be broadly classified as follows:

We provide engineering, designing, fabrication, installation, commissioning and decommissioning greenfield and brownfield projects across various industries which include, Breweries (Craft and Microbreweries), Distilleries, Food and Beverages, Malt Spirit and Blending, Extraction Plants, FMCG (Fast Moving Consumer Goods) and Pharmaceuticals

Theissue is being made pursuant to Chapter IX (Initial Public Offer by Small and Medium Enterprises) of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time (SEBI ICDR Regulations) and Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957. For further details, please refer to
the chapter titled “Offer Procedure” beginning on page 363 of the Red Herring Prospectus. A copy of Red Herring Prospectus is filed with Registrar of Companies, Bangalore, Karnataka as required under section 26 and 32 of Companies Act 2013.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED ('NSE EMERGE'). NSE EMERGE SHALL BE THE DESIGNATED STOCK EXCHANGE.

ALLOCATION OF THE OFFER
* QIB PORTION: NOT MORE THAN 50% OF NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF NET OFFER
* INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35% OF NET OFFER » RESERVED CATEGORIES: Up to 1,82,400 EQUITY SHARES or 5.06% OF OFFER SIZE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER.

Inaccordance with the Recommendation of the Independent Directors of the Company, pursuant to their resolution dated September 10, 2026, the above provided price is justified based on quantitative factors/ KPIs disclosed in the chapter “Basis for Offer Price” beginning on page no. 130 of the Red Herring Prospectus vis-a vis the weighted average cost
of acquisition (WACA) of primary and secondary transaction as applicable and disclosed in in the chapter “Basis for Offer Price” beginning on page no. 130 of the Red Herring Prospectus and provided below in this advertisement.

RISK TO INVESTORS:

Thetop 10 internal risk factors are given below:

1. We derive a significant portion of our revenue from limited number of customers. The loss of any customer, the deterioration of their financial condition or prospects, or a reduction in their demand for our products could adversely affect our business, results of
operations, financial condition and cash flows.

2. We depend on a limited number of suppliers for our raw materials, and any disruption in supply or adverse change in supply terms it may materially affect our business.

3. Trade Receivables form a substantial part of our current assets. Failure to manage our trade receivables could have an adverse effect on our net sales, profitability, cash flow and liquidity. Further, we are also exposed to the risk of delays or non-payment by our clients
and other counterparties, which may also result in cash flow mismatches.

4, We are unable to locate the Consent to Establish for our manufacturing unit at Jaipur and any inability to comply with applicable environmental laws may expose us to regulatory action and could adversely affect our business, financial condition and results of

operations.

Ourrevenues are significantly dependent on certain geographical regions, and any adverse developments in these regions could adversely impact our business, financial condition and results of operations.

Our revenues have been on a decreasing trend for the last three Financial Years. This is due to a strategic shift towards higher-margin products by our Company. If we are unable to secure sufficient high-margin orders or if demand for such products decreases, our

revenues may continue to be adversely impacted which may adversely affect our financial performance.

7. Operating primarily in Beer and Malt Spirit Industry and dependence on a limited number of end-user industries and on customers' capital expenditure decisions may reduce demand for our products and may adversely affect our revenues, cash flows and financial
condition

8. There have been instances of delays infilings of certain forms which were required to be filed as per the reporting requirements as well as discrepancies in the forms submitted to the Registrar of Companies (ROC) in accordance with the Companies Act, 2013. Further,
certain transfer forms of the Company are not traceable and we have relied on alternative documentation to reconstruct the details of such transfers.

9. Our order book may not be a reliable indicator of our future revenues or profitability. Any shortfall in future orders or order cancellation/modification could have a material adverse impact on our business, financial condition, results of operations and cash flows.

10.  There have been certain instances of delays in payment of certain statutory dues and repayment of installments of loans availed by us. Any further delays in payment of statutory dues may attract financial penalties from the respective government authorities and in turn
may have a material adverse impact on our financial condition and cash flows.

BASIS FOR OFFER PRICE

Price Band/ Offer Price shall be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the 4. Net Asset Value (NAV) per Equity Share:

©» @

Equity Shares through the Book Building Process and on the basis of the qualitative and quantitative factors as described in this section. The face value of the Equity Shares is % (In¥)
10/-each and the Offer Price is 11.2times of the face value at the lower end of the Price Band and 11.8 times of the face value at the upper end of the Price Band. For the purpose - - - -

of making an informed investment decision, the investors should also refer “Risk Factors”, “Our Business” and “Restated Consolidated Financial Statements” beginning on NAV per Equity Share (after conversion of Convertible Debentures) Outstanding at the end of the year

page no. 20, 164 and 243 respectively of the Red Herring Prospectus. As at March 31. 2026 24.58

QUALITATIVE FACTORS After the completion of the Offer

We believe the following business strengths allow us to successfully compete in the industry: NAV at Floor Price 45,90

a) Geographical Advantage of two manufacturing facilities; NAV at Cap Price 47.37

b) In-house Product Fabrication; Offer Price* [*]

Notes:
1. Netassets value per share: Net Worth at the end of the period or year/ Total number of equity shares outstanding at the end of the period|/ year.

2. Networth is aggregate value of Equity share capital + Reserves and surplus (including, Securities Premium, General Reserve and surplus in statement of profit and
loss) as per Restated Consolidated Financial Statements.

5. Comparison of accounting ratios with listed industry peers

d) Quality Control and Compliance;
e) Experienced Leadership and Skilled Team.
QUANTITATIVE FACTORS

)
)
c) Diversified and Sustainable Order Book;
)
)

The information presented below relating to our Company is based on the Restated Consolidated Financial Statements. For details, please refer section titled “Restated . " . " .
Consolidated Financial Statements” on page no. 243 of the Red Herring Prospectus. Some of the quantitative factors which may form the basis for calculating the Offer Price are Name of the Company Basls il Basic EPS D::lsed G R‘l}"” NAVhRs. Face \I:Iue . To!gl III_IGI?ITe &
as follows: (%) [(per share)| (per share) in Lakhs)
1. Basic & Diluted Earnings per share (EPS) (Face value of 10 each): Epeitrle Technology Solutions Consolidated [*] 11.45 11.45 [*] 46.59% 24.58 10.00 10,304.50
As perthe Restated Consolidated Financial Statements: - mite -
Peer-Group
SI. No. Financial year Pre-Bonus Post-Bonus Weights Praj Industries Limited Consolidated 336.55 1.30 1.30 258.89 | 1.82% 71.23 2 3,21,823.77

1. |Financial year ended March 31, 2026 103.07 11.45 3 * Offer Price of our Company is considered as CMP. Current Market Price for Peer Group Companies is as on September 08, 2026 on the NSE, The P/E ratio is as on September

2. Financial year ended March 31, 2025 43.83 4.87 2 08, 2026. The comparable for the peer group companies is as on March 31, 2026.

3. |Financial year ended March 31, 2024 17.88 1.99 1 **Source: www.nseindia.com

Weighted Average 69.12 7.68 Notes:

Notes: (i)  Considering the nature, range of products/services, turnover and size of business of the Company, the peers are not strictly comparable. However, the above Company

has been included for broad comparison. There is no other listed peer of our Company hence we have taken only Praj Industries Limited for comparison.

1. The figures disclosed above are based on the Restated Consoliaated financial Statements of the Compary. (ii) - The figures of Spectraa Technology Solutions Limited are based on the Restated Consolidated Financial Statement for the year ended March 31, 2026.

2. The face value of equity shares of the Company s Rs. 10 each. (i) The figures for the peer group are for the year ended March 31,2026 and are from the financial statements filed with the NSE on a consolidated basis.

3. Basic Earnings per share = Net profit after tax as restated for calculating basic EPS/ Weighted average number of equity shares outstanding at the end of the period] year. (iv) Current Market Price (CMP) is the closing price of the peer group scrip as on September 08, 2026 on NSE.

4. Diluted Earnings per share = Net profit after tax as restated for calculating diluted EPS/ Weighted average number of equity shares outstanding at the end of the period/year ~ (v)  NAVis computed as the Net Worth at the end of the period or year{ Total number of equity shares outstanding at the end of the period/ year.

for diluted EPS. (vi) P/E Ratio for the peer has been computed based on the closing market capitalisation of respective peers as on September 08, 2026 as divided by the earnings per share

for the financial year 2026.

5. Weighted average EPS = Aggregate of year-wise weighted EPS divided by the aggregate of weights .e. [(EPS x Weight) for each fiscal / [Total of weights]. (vii) RoNW is computed as net profit after tax, as attributable to the owners of the Company divided by closing net worth. Net worth has been computed as the aggregate of

6. Earnings per share calculations are in accordance with the notified “Accounting Standard 20 - Earnings per share”. share capital and other equity (excluding Revaluation Reserves, if any) and as attributable to the owners of the Company.
2. Price Earning (P/E) Ratio in relation to the Price Band of € 112/- to € 118/- per Equity Share of Face Value of Z 10/- each fully paid up (viif) Spectraa Technology Solutions Limited is a Book Built Issue.
- - - - - (ix) The Offer Price has been determined by the company in consultation with the Book Running Lead Manager and is justified based on the above qualitative and quantitative
Particulars (P/E) Ratio at the Floor Price (P/E) Ratio at the cap Price parameters.
P/E ratio based on Basic & Diluted EPS, as restated for FY 2024-25 9.78 10.30 6. Key Performance Indicators (“KPIs”)
P/E ratio based on the Weighted Average Basic & Diluted EPS 9.78 10.30 The KPIs disclosed below have been used historically by our Company to understand and analyse the business performance, which in result, help us in analysing the growth of
3. Return on Net Worth (*RoNW”) various verticals in comparison to our peers. Our Company considers that the KPIs set forth below are the ones that may have a bearing for arriving at the basis for the Offer
- = = - - - - - Price. The KPIs disclosed below have been approved by a resolution of our Audit Committee dated March 13, 2026 and September 8, 2026 and the members of the Audit
SI. No. Financial Year Ended RoNW, as derived from the Restated Financial Statements (%) Weights Committee have verified the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our
: ; o Company that have been disclosed to any investors at any point of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs
12' E:;:EE::: ig;: :2323 mz:gﬂ 2} gggg 3322; g herein have been certified by our Statutory Auditors Bhojak Lunawat & Company, Chartered Accountants by their cerificate dated March 13, 2026 and September 8, 2026.
3' Financial Year ended March 31’ 2024 24'49,,/0 y The KPIs of our Company have been disclosed in the chapters titled “Our Business” and “Management's Discussion and Analysis of Financial Condition and Results of
- a : . o" Operations — Key Performance Indicators” on pages 164 and 289 of this Red Herring Prospectus, respectively. We have described and defined the KPIs, as applicable, in
Weighted Average 39.86% “Definitions and Abbreviations” on page 01 of this Red Herring Prospectus.
Notes: Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the
Return on Net Worth (%) = Net profit after tax (as restated)/ Net worth at the end of the period/ year: Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Issue as

. . . - S . . per the disclosure made in the chapter titied “Objects of the Offer” on page 112, whichever is later or for such other duration as may be required under the SEBI ICDR
Weighted average RoNW = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year / Total of weights. Regulations. Further, the ongoing KPIs will continue to be certified by amember of an expert body as required under the SEBIICDR Regulations.

Net worth is aggregqte Value. of Equity share capital + Reserves and surplus (including, Securities Premium, General Reserve and surplus in statement of profit and loss) a8 The table below sets forth the relevant and material KPls that have a bearing on arriving at the Offer Price along with a brief explanation of and the importance of these KPIs for
per Restated Consolidated Financial Statement. our business and operations and how these KPIs have been used by the management to analyse and track the performance of our Company:

Continued to next page...







